OOHIAIIAA ,,[TPUJIOXKHH U3CJIEJABAHNA © KOMYHUKAIIMW”
(I'PVIIATA)
KOHCOJIMJIUPAH T'OAUINEH PHHAHCOB OTYET
31 AEKEMBPH 2009 T'.



CBAbPKAHUE

KoncommmapaHs oT4er 3a (UHAHCOBOTO CHCTOSHHE
Koncomumupas oT4er 3a BCeoOXBaTHHA JOXO0M

Komnconuaupan OTIET 3a MPOMEHHATE B COOCTBEHUS KalIUTAl
KoHconumupaH OT9eT 3a MapuIHHS TOTOK

[MpunoxeHHs KbM KOHCOTUIMPAHUS TOIUINEH (HHAHCOBHUS OTYET

Jloxnan Ha He3aBUCHMHAS OJUTOP

Ctpannna
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8-26



©OHIANUA ,,ITPHIOXHHA U3CJTEJABAHNUA U KOMYHUKAIIAN” (TPYIIATA)

KOHCOJIMAUPAH OTYET 3A PHHAHCOBOTO CHCTOSSHUE
31 AEKEMBPH 2009 r.

(RCHYKH CyMH ca B XHILJICBA) Hpun. 31 gexemepu 31 nexemBpH
2009 r. 2008 r.
AKTHBH
Wmotn, MammHu, ChOPBKEHNA 1 000pY/BaHe 5 136 22
VHBECTHIIMOHHA HMOTH 6 269 281
O0mo AbAroTpaiiHe AKTHBH 405 303
Marepuaiinu 3amacu - 11
THProBCKH U OPYTH B3eMaHud 7 250 375
[lapugsu cpencTBa ¥ NapHIHH EKBHBAJICHTH 8 1,431 2,302
Pazxonu 3a 6p1emu nepuoau 79 3
O6mo KpaTKoTpaHHu aKTHBH 1,760 2,691
O6mo akTHBH 2,165 2,994
CofcTBen KanmuTaa 1,467 1,638
THProBeKkH | JPYTH 3aXbIDKEHUS 9 289 571
OuBaHcupaHus 3a ObISIH NEPHOIH 10 408 784
3abIDKeHR 33 APYTH TAHBIM U TAKCH i 1
O06mo KpaTKOCPOYHH MACUBH 698 1,356
O6mo nacusu 698 1,356
O0mo cobcTBEH KANUTAJ B NACHBH 2,165 2,994

PrxoBoacTBOTO € 0700pHIO TO3H HHHAHCOB OTHET, MyOAMKYBaH Ha cTpaHuuy 3-26 Ha 29

1o1u 2010 r. @HHAHCOBHAT OTYET € TMOAMHMCAH OT HMETO Ha PEKOBOZICTBOTO OT:

Huxkonait Baguacks
Wsmenautenen J{upextop
29 rorm 2010 1.

3&BCpHJ1 ChIVIACHO O HUTOPCKKS JOKTAM:

Pocuiia Boresa 0500 i
Peructpupas ojiu AR OO
30 1orm 2010 . ; Pone=—

IMpunoxerusTa oT ¢Ip. 8 K0 cTp. 26 NpescTABIABAT HEPA3IETHA JACT OT TO3H (DHHAHCOB OTHET

LS S



®OHIALUA ,,[TIPWJIOKHH U3CIEABAHNS 1 KOMYHHUKAIIAH” (I'PYIIATA)
KOHCOJIMIUPAH OTYET 3A BCEOBXBATHHSI IOXO/
31 IEKEMBPH 2009 r.

3a rofunaTa, NPUKJIIOYBAMA HA!

(BCHYKHE CyMH Ca B XHJI.JICBA) Hpaa. 31.12.2009 r.  31.12.2008 r.
[Mpuxoma 11 1,317 1312
CebecroiirocT Ha nponaxOuTe 12 (1,406) (1,318)
bBpyrHa newan6a/(zary6a) (89) (6)
JIpyrd pUxo[y OT OlepaTuBHA AEHHOCT 1 .
3ary6u ot obesnenka (130) -
OneparasHa nevanba (218) (6)
OUHAHCOBH TPHXOAH 68 34
DHHAHCOBH Pa3XOau (18) (144)
Hernn ¢punancoBn pasxoan 13 S0 (110)
ITewan6a npeau KaHbIA (168) (116)
Pa3sxon 3a ansk Bhpxy meganbara 14 (3) -
Herna nesanba/(3ary6a) 3a nepuoaa (171) (116)

JApyr BceoOxBaTeH 10X01 = =

O0m rognmeH BceoGXBaTEH A0X0/ 171) (116)

PrxoBopcTBOTO € 0006pHIO TO3H QHHAHCOB OTYET, MyOIHKYBAH HA CTPAHUIH 3-26 HA 29
10/ 2010 r. @UHAHCOBHAT OTYET € MOAMKCAH OT MMETO Ha PEKOBOJICTBOTO OT:

Huxonait Baguncku
Manwsnaurener [upexrop
29 romm 2010 1.

3aBepuJl CHITIACHO OTMTOPCKHS [ Jraﬁ:

Pocuma borera

Perucrpupan onurop Pocuua N\

30 roma 2010 . 0500 Botesa )
Q00U _Boresa _

VipaH oauTor
PerucTptpar 02K

[panoxenusara or c1p. 8 1o cTp. 26 NPEACTARNABAT HEPASAETHA YACT OT TO3H HUHAHCOB OTUET 4



®OHIATINS ,[TPHJIOKHH W3CIEABAHNS U KOMYHUKATINHA” (TPYITATA)
KOHCOJIUIUPAH OTYET 3A IPOMEHHUTE B COBCTBEHHSI KAITUTAI
31 JEKEMBPH 2009r.

(BCHMYKH CYyMH Ca B XHIL IIB.) IMpax. Hepasnpeaeiena O6mo
negaJjiba
Caixo na 1 aayapn 2008 r. 1,754 1,754
3ary6a 3a roguHaTa (116) (116)
Canzo xbMm 31 gexemspa 2008 r. 1,638 1,638
Cano na 1 aayapu 2009 r. 1,638 1,638
Ileuan6a 3a rogunara (171) (171)
Caano kum 31 gexemepu 2009 r. 1,467 1,467

PrxoBoacTBoTO € 0100prio To3H GHHEAHCOB OTYeT, MyOIHKYBaH HAa CTPaHHIHM 3-26 Ha
29 romm 2010 r. GUBAHCOBRAT OTHET € HOAIHCAH OT AMETO Ha PLKOBOJCTBOTO OT:

Hukonaii baguacku
Wsnemautenen Jlupexrop
29 roym 2010 1.

3aBep1:m CPI'lTaCHO OTHTOPCKHS] NOKJIamN:

Pocuija Botesa
Perncrpupan ot
30 romm 2010 1.

o———

0500 &mese

PervcTpupar Ot

IpunoeHuaTa OT ¢Tp. 8 10 cTp. 26 NpeNCTABIABAT HEPa3AEiHa YaCT OT TO3H (DUHAHCOB OTYET 5




OOHJALIVA , JIPUIOXKHU U3CJIEIBAHUA U KOMYHUKAIIMN” (I'PYIIATA)
KOHCOJIMAUPAH OTYET 3A HIAPUYHUTE NOTOIN

31 AEKEMBPH 2009r.
(Bcuuku cyMu ca B XML JIB.) Ipua. 3aroamHara, NPHKIIYBANA HA
31 nexemMBpH 31 pexemMBpH
2009 r. 2008 r.
INapuyHu DOTONH OT ONEPATHBHA JAeHHOCT
(3ary6a)/Tleganba npeau JaHBIH (168) (116)
Kopexinu 3a:
AmMopTuzanus 5.6 56 28
HeTrHyu HauHCIeHH IPHXOIH OT JIAXBH (53) (31)
Hertna nevanta/(3ary6a) ot mpeonenka Ha
GuHAHCOBH aKTHRU - 128
(165) 9
[Tpomenu B 060pOTHHS KaITHTAIT:
(YBemuuenue)/HaManeHHe Ha MATCPHAIHHA 3aMaCH 11 -
(YBemuuenue)/HamaneHue Ha TEPTOBCKH U APYTH
B3E€MaHWA U OTCPOYCHH Pa3xo/id 48 (34)
Veenuuenue/(Hamanenue) Ha TEPrOBCKH U IPYTH
3aIBIIKESHAS (658) 1.044
INapygen moTok OT oNepaTHBHA JAEHHOCT (764) 1,019
[Nomryaenu muxBr 56 31
[InaTeH KOPHOpPaTHBCH AAHLK (2) -
Hernu napu4HH DOTOIH OT ONEPATHBHA
AeHHOCT (710) (1,050)

[Mapyu9An MOTOIMH OT HHBECTHIHOHHA JAeHHOCT
[loxynka Ha HMOTH, MAIIHHH H CHLOPLKEHHS H (161) (11)
HEMAaTepHAITHN aKTUBH

HeTnn napy9HH NOTOIM 0T HHBECTHIHOHHATA
HeiiHoCT (161) (11)

[MpunoxenuaTa ot ¢Tp. 8 10 CTp. 26 NpeACTABIABAT HEPA3ASIHA YACT OT TO3HM (JHHAHCOB OTIET 6



U7 k. AUUO 1.,
Ilapuanrn naamanand 3a GHHEAHCOBA AEHHOCT

[locrennenns or npoaaxta Ha GUHAHCOBH aKTHBU - 694
Hersu mapuyaH H0TOHH 0T QHHAHCOBA
nediHOCT LN - 694

HerHo yBean4eHne/(HaMaJieHHe) Ha NApHYHATE

CpeACTBA H NAPHIHHTE EKBHBAICHTH ) (871) 1,733
[Tapuunu cpecTBa ¥ NapHYHH €KBHBAJICHTH B

HAYAJIOTO HA TOAWHATA 2,302 569
IMapu4HHu cpeacTBa ¥ NAPHYHY €KBHBAJEHTH B

Kpasi Ha ro4HAaTa g8 1,431 2,302

PLKOBOICTBOTO € OI00PHIIO TO3H GWHAHCOB OTYET, MyOTUKYBaH Ha CTpaHui| 3-26 Ha 29
1o 2010 r. DuHAHCOBHAT OTUYET € HOANKUCAH 0T mMeTo Ha PRKoBOICTBOTO OT:

- oY

Huxomna# banumcku

Wznsmautenes upekTop
29 ronu 2010 1.

Pocuna Boresa
Peructpupas ogurop
30 romu 2010 T,

~

[MpunoxernsTa ot cTp. 8 Ao cTp. 26 NpeICTARIABAT HEPA3ENHA YACT OT TO2U (HHAHCOB OTIET




©OHAANUA ,,ITPUTONKHH U3CJIEJBAHUA U KOMYHUKAILIUN” (T'PYIIATA)
MPUJIOKEHU S KbEM KOHCOJUINPAHUSA 'OAUIITEH ®PUHAHCOB OTUYET
31 AEKEMBPH 2009r.

(BCHYKH CYMH ¢a B XHJISIAH ObJATIapCKH JIeBa, 0CBEH aK0 He € II0COYEHO APYIo)

PeszroMe HA geliHocTTa

Donpanus ,,[Ipunoxun Useneasanus n Komysuxannn” (,,Qosganusra”, ,,['pynara”)
€ opraHuzauus C HjieanHa Lel ¢bC cepammue B PenyOnmuka Boirapusa. @oupauuara e
ocHoBaHa nipe3 1991 r., B rp. Codus. OcHoBHaTA ¥ LIe €:

® TPOYYBaHWA W AHANM3H, KOWTO MMAT 3a el Ja noanoMorsat GopMyIupaneTo U
H3IThIHCHHETO Ha OOINECTBEHH JIOIUTHKHY;

e BEBEXK/AHE HAa HACTPYMEHTH 3a QOpMYyITHpaHe Ha MOIMTHKA, HATTPHMED KaTo
HOAXOABT ,,opcait”;

® akTHBHA paboTa 3a IOCTHIAHETO HAa KOHCEHCYC Ype3 MPHBIMYAHEC HAa OCHOBHATE
aKTBOPH - NPEJACTABUTEIIUTE Ha IPABATEICTBOTO, HHAYCTPHATA H IPAXKIAHCKOTO
00IIIecTBO, KaKTO U 9pe3 (hOpMHUPaHETO Ha KOAIMIMH U TyOIMYHO-9aCTHH
TAPTHLOPCTBA,

®  HU3IPAKAAHC HA KAlAUUTET HA PasIMuHy Npo(eCHOHAIHY I'PYIIH, Ype3
opraHu3upaHe u MPOBeXKIaHe Ha 0DyUeHHs, KaKTO U TOCPEACTBOM TpaHcdep Ha
HOy-Xay ¥ 100pH [PaKTHKH;

® [IOBHINABAHE KamaluTeTa HA GHPMHTE a BHEAPABAT M II0/I3BAT HHOBAILMH, Ype3
H3BBPIIBAHE HA TEXHOJOTHYHH OPOKEPCKHU M KOHCYITAHTCKH YCIYTH;

® TIOMYJAPH3HPAaHE HA HHOBATUBHHU PEIICHUS 33 CTPATErHYECKO PA3BUTHE IPC3
AHWLANDAHE Ha MIUIOTHA IIPOSKTH, KOUTO J2 PasKPHAT II0JI3aTa OT KOHKPETHHTE
TEXHOJOTHH, BKJIFOYHTETHO HHPOPMATHOHHHE U KOMYHHKAIIHOHHH TEXHOIOTHH ,
npH crabumu3upane Ha JEMOKPATHIHOTO YIPaBICHHE, Pa3BHBAHE HA
IPaXIaHCKOTO 00IIEecTBO H OJIarONpHATCTBAHE HA KOHKYpEHTHA Ou3HeC cpena.

DQongpamuaTa nputexasa 100% oT akiHOHEPHUS KallUTal Ha CBOSTO ABIIEPHO APYIKECTBO
» Apx Korcyirruar” EOO/L.

~Apk Koncynruar” EOOJI e IpyXecTBO ¢ orpaHHyueHa OTrOBOPHOCT CHC CCHAIHING B
Penybnuka Bwarapus. JlpyxectBoTo e peructpupano B Coduiicku Tpajacku cbll M0
dupmero gemo No 9428/2006 ot 28.08.2006 1. ¢ mpenmeT Ha eHHOCT e TTpefjocTaBsIHE HA
KOHCYJITAHTCKH YCIIYTH B 00J1aCTTa Ha IIOJIMTHKNATE H NIPAKTUKATa Ha €BPOTICHCKHs CHI03.
To3u xoucomumupar GHHAHCOB OTUET € OJOOpEH 3a u3AaBaHe OT YIpaButTeaHHS CBBET
Ha @onpmanusTa Ha 29.07.2010 r.

CueroBoaHa mMOJTHTHKA

[To-momy € omucana CHY€TOBOAHATA IMONMTHKA, NPHIOKEHA TPH HITOTBIHETO HA
KOHCOMaupanus GHHAHCOB OTYET.

2.1. Daza3a M3roTefHe HA TOAWMHHA QUHAHCOB 0THET

Hactosmmsar xoHcommmupad ¢UHAHCOB OTYET € U3rOTBEH B CBOTBETCTBHE C
V3UCKBAHMATA HAa MeXayHapogHuTe cTanjapTy 3a ¢unancosu otueru (“MCDPO”) npu
CMa3BaHe NPUHIHIIA Ha HCTOPHYeCKaTa [eHa.

KoHconuauparuaT (MHAHCOB OT4YeT BKIIOYBA oTYeTHTe Ha DoHIamusaTa ¥ HEAHHTE
JbINEPHU Jpy:KecTBa KbM 31 pgeKemMBpH BCsika rofguHa. QHHAHCOBHTE OTYETH Ha
ABIIEPHUTE IPYIKECTBA Ce M3TOTBAT 3a CBHIHUA OTYETEH MEpPHOM KaTo Ha APYXKECTBOTO-
Maiika, W3I0M3BaifiKy TOCNENOBAaTENHH CUCTOBOJHHM TMOJMTHKHA. 3a LEJuTe Ha
KOHCoHaauusaTa GpuHancosara HHopmanus Ha I'pynara e arpernpaHa Ha IPHHIKIIA PEJT
0 Pefl, CyMUpaitkn nogo6HUTE eneMENTH Ha aKTUBH, TACHRY, MTPUXOAN W PA3XOIH.



OOHIAOMNA ,,ITPUITOKHHA U3CITEABAHNUA U KOMYHUKAITUN” (I'PYIIATA)
NPUJIOXKXEHUSA KbM KOHCOJIUIWUPAHUS 'OJUIIEH ®PUHAHCOB OTYET
(mpoabmKenne)

31 AEKEMBPH 2009r.

(BCHYKH CYMH ca B XHJISIH 0bJATAPCKH JIeBa, OCBEH 2K0 He € II0C0YEHO0 ApYyro)

CueToBoaHa MOTATHKA (MPOXbKEHHE)
Ba3a 3a u3rorBsine Ha roJMIMHEAA QUHAHCOB 0THeT (IPOAB/IKEHHE)

Beuuky BBTPEIIHO-IPYIIOBH CIC/IKH, PA34eTH W HEPCATM3UPAHH 1e9antn, CBEP3aHH ChC
CHEJIKH MeXJy KOMIAHHHM OT rpynara, ca €IMMHHHDaHM IIp¥ KOHCOIHMJALMATA.
HepeamasupanuTte 3arybu ca CchINO eTUMHHHpPAHH, HO Ca B3€TH B MPEABHJ H KaTo
MHIUKAaTOp 3a O0E3LCHKA HAa IPCXBBPICHHUTE aKTHBU. JIBHIEpHHTE IpYXeCcTBa CE
KOHCONTM/IMPAT HANlBIIHO OT JaTata Ha mpuaoOuBane, pe/ICTaBisgBaIla JaTara, Ha KOATO
I'pynara nmomyuaBa KOHTPON H IPOXBIDKABAT Ja CC KOHCOMHMAHMPAT O JaraTa, Ha KOATO
TO3H KOHTPOII TIpeCTane Jia chinecTByBa. KBaeTo e Heo6X0auMo, CYETOBOIHATA [I0IATHKE
Ha JBIICPHUTE NPENIpUSATHS € IPOMEHEHa B CHOTBETCTBHE ¢ Bb3IIpHeTara oT I'pymara
MONMATHKA.

JIbIepHUTE OPEANPUATHS Ca BCHYKH MPENNpUATHS (BKIIOYUTEIHO HPESNIPUATHS CBC
CHEeNHaNHO TpelHA3HauYCHHE), B KOWTO ['pymaTa mpHTekaBa TOBEYE OT MONOBHHA OT
aKLHKTE WIH JATOBETE C MPaBO HA IJIac, M BBPXY YMATO AEHHOCT MOXKE Jd YIPaKHABA
koHTpoI. [Ipu onpexnensHe KOHTpola Ha I'pymara BBpXy JPYTH TPEANPHATHSA € B3ETO
[IPEABH] HAINYKETO ¥ edexra OT NOTCHUHAIHU [paBa Ha IJIAC, KOUTO CE YNpPaKHIBAT
KBM HACTOSIINSA MOMEHT HJIM Ca B TIPOTIeC Ha MPEXBEPIAHE.

IIpu oTuutane npuAOOMBAHETO Ha ABINEPHH TPEANMPHUSTHS C€ W3MON3BA METONa Ha
nokynkata. CroliHOCTTa Ha MpHIOOHBAHETO CE OMPEHEHs IO CIpaBeInBaTa CTOHHOCT Ha
IpHAIOOWTHTE aKTHBH, W3NQJICHATE KANATANIOBH HMHCTPYMEHTH, TIOETHTE TIACHBH KBHM
Jarara Ha IpuaIoOHBaHE IUIFOC Pa3XOUTE, JUPEKTHO CBBP3aHH C IPUA00HBAHETO.

[Ipano6uTHTE pasrpaHUYMMHA AKTHBH W [OSTH NACHBH U YCJIOBHH 3aIb/DKCHHS CE
H3MepBaT MBPBOHAYANHO MO CHpaBelIABaTa CTOMHOCT B J€HS HA MNPUIOOHBAHETO
HE3aBACHAMO OT pasMmepa Ha MAaJMHCTBeHO ydyactue. IlonoxuTenHa permyTanys WMa B
clydauTe, KOraro cToMHOCTTa Ha NpHI0OHMBAHETO € I0-BHCOKA OT ClIpaBe/uIMBaTa LeHa
Ha HETHWTE aKTHBH Ha NPHAOOHTOTO IBIIEPHO MAPYKecTBO. AKO CTOHHOCTTa Ha
Opuo0MBAaHETO € IO-HHCKa OT CHpaBeIIMBaTa CTOMHOCT HAa HETHUTE aKTHBH Ha
OPUA0OOHTOTO JBINEPHO APYKECTBO, PasiMKaTa ce MpPW3HABA JMPEKTHO B OTYETa 3a
JOXOMIHTE.

Cien nbpBOHAYAIHOTO NIPH3HABAHE, PENYTAlAATA Ce OLEHSBA [0 [eHa Ha npuaobusase,
HamaJleHa ¢ HaTpyMaHWTe 3aryow oT oOeslenka. 3a MelWTe Ha TecTa 3a o0e3leHka, oT
JlaTaTa Ha NpUIOOMBAHETO, PEHyTAlUsNTa CE Pa3lpeeis KbM BCeKH OOEKT, I'eHepHpalr
HapUYHHU ITOTOIM HIIH TPyra OT 00eKTH, TeHEPHPAITA TAPHYHH TOTOIH, KOUTO C& 0YaKBa
Jla TTOJTy9aT AKOHOMHYECKa H3roJa OT CHHEprusaTa Ha KOMOMHAIMATA, HC3aBHCHMO JTalld
JpYyrd aKkTHBH MM MacHBH Ha NMpHAoOMTHS OH3HEC ca OTHECEHH KBbM Te3H OOeKTH M
TPYIH OT OOEKTH.



©OHIALIUA ,,JTPHJIOXKHHU U3CJIIEABAHHUS U KOMYHUKAIIMNA” (TPYIIATA)
MMPHJIOXKEHHUA KbM KOHCOJIMIUPAHUSA I'O/IMIINEH ®PUHAHCOB OTYET
(npoab/rKeHHe)

31 JEKEMBPH 2009r.

(BCHYKH CYMH €a B XHJISIA OBJArapcKH JieBa, 0CBEH aKo He € MOCO9eHo ApYyro)

CueroBoaHa MOJHTHKA (MPOAbLKEHHE)
ba3a 3a u3roTBsiHE HA TOAMINHEN (PUHAHCOB 0TYeT (NPOAbJKEHHE)

Axo penyTanpATa € pasipeneneHa KbM 00CKT, reHepupall NapHyH# MOTONHM (rpyna oT
00GeKTH, reHepHpallld IIapudHu NoTOHH) U I'pymnara ce ocBoOOIH OT ACHHOCT B PAMKHTE
Ha TO3M 00EKT, TO pemyTarusTa, CBhp3aHa ¢ 0cBOOOXKAaBaHaTa JEHHOCT, C€ BKIIIOYBA B
GaaHcoBaTa CTOMHOCT HAa ACMHOCTTA IIpH Onpeje/siHe Ha nedanbara wim 3arybarta oT
ocBo0OXKIaBaHeTO OT Tas®W JeiHocT. PemyrammsaTa, ¢Bbp3aHa ¢ ocBoboxaBaHara
JIeHHOCT Ce OLIEHJBA BB3 OCHOBA HA OTHOCHTECIHHTE CTOHHOCTH Ha 0CBOOOKIaRaHaTa
IedHocT W Ha ocTaBamMTe (3ama3zeHuTe) NEHHOCTH OT 00eKkTa, TeHepHpail Mapu4HU
TIOTOLH.

Onepayuu ¢ Mamyuucmeeny y4acmus

ManmuHCTBeHHTE YUacTHs MPEACTaBNSABAT Jefia OT mevanbara WA 3arybata U HETHHTE
aKTHBH, KOHTO HE CE IpHUTeXaBar OT I pymnara U ca OpeACTaBeHH OTAEIHO B OTUETA 33
NOXOIWTe, a B KOHCONumupaHus 6Gamanc ca TMPEACTaBEHW B COOCTBEHMS KANMTAN, HO
OTAEIHO OT COOCTBEHHs KaNHTall Ha aKIIHOHEPHTE HA KOMIaHusATa-Makka. [IpunoOuTute
MaNTHHCTBEHH YYaCTHs Ce OTYMTAT KATO CE W3ION3Ba METOAa Ha DPa3lHpsBaHe Ha
KOMIIQHUATa-Maiika, [PH KOMTO pa3idKaTa MEXKIy I[icHara Ha mnpugobuBaHe u
OanmancoBaTa CTOWHOCT Ha Jiema HAa TIPHAOOWTHTE HETHH aKTHBH C€ MpH3HAaBa KaTo

permyTanus.

MsrotesiHeTo Ha puHascOBUTE OoT4YeTH B choTBeTcTBAHE ¢ MC®O mn3uckea ynorpebara Ha
Cc4eTOBOAHHM npuOimu3uTenHd ouesHkd. CpINo Taka M3MCKBAa IIPH I[PUIAraHeTo Ha
CYETOBOAHATA TONHTHKA HA TPEANPHATHCTO PHKOBOACTBOTO Ja M3NOM3BAa COOCTBEHH
npeneHky (IIpunoxense 4).

a) Hosu cmanoapmu, npuemu om I pynama:

o MCC 1 (U3menen) ,JIpeacraBsae Ha (pUHAHCOBHM OTYETH - B cWiia OT 1 siHyapd
2009 r. UsmeHenueTo 3abpaHsBa NpPEACTaBIHETO Ha ONpEACICHH NPHXOMH H
pasxolH (M3MeHEHHS B COOCTBEHHS KaluTal, KOUTO HE ¢a pe3yTar OT Oolepaluu
CBhC COOCTBEHHITHTE) B OTYETA 32 TIPOMEHHMTE B COOCTBEHMS KalHMTal W H3MCKRa
HM3MECHEHHATA B COOCTBEHHSl KAallUTall, KOMTO HE ca Pe3yJTar OT ONepallH ChC
COOCTBEHUIIUTE, A Ce MPEAICTARAT OTIEITHO OT W3MEHEHHSATA, KOUTO Ca pesylTaT
OT CBBP3aHHTE CHC COOCTBEHHLHWTE olepannd. B pesyiarar Ha ToBa I 'pymara
[pejAcTaBs B OTYETA 32 IPOMEHHU B KaMTaTa BCHYKA TPOMEHH, KOUTO Ca PE3yIITaT
OT OIEpaliy ¢bC COOCTBEHHUIM, AOKATO BCHYKK IIPOMEHH, KOHTO HE Ca pe3yiITar
OT OINEpaliH ChC COOCTBEHHIIM C€ MPENCTABAT B OTYETA 32 BCEOOXBATHHUS JOXOI.
CparHuTeHATa WHPOPMANHS € NPEACTaBeHa TaKa, 4¢ € ChIIO B CHOTBETCTBHE C
HU3MEHEHHUS CTaHIapT.

10



QOHJIALINMS ,, JIPUJIOXKHU U3CJIIEABAHUA U KOMYHHUKAIIMHU” (I'PYIIATA)
OPHJIOXEHUSA KbM KOHCOJIMIUPAHUSA I'OJAHUIITEH ®PUHAHCOB OTYET
(mpoabDKeHME)

31 IEKEMBPH 2009r.

(BCHYKH CYMH ca B XWISIIH 0B/JIrapCcKH JieBa, OCBEH aK0 He € II0COYEH0 APYro)

CueroBoaHa NOJHTHKA (NPOAb/DKEHHAE)
Ba3a 3a H3roTBHHE HA TOUITHANA (PUHAHCOB 0TUYET (MPOABIKEHHE)

a) Hoeu cmanoapmu, npuemu om I pynama (npoowioicenue):

MCC 23 (Wzmenerne), ,.Pazxomm mo 3aemu” (B cuna ot 1 smyapu 2009 r.). Cropen
Hero mnpeanpusTusTa TpsdBa Oa KalWTajlH3HpaT pasXOAWTe IO 3aEMH, CBBP3aHH C
NpHAOOWBAaHMA, CTPOEKH WA TIPOM3BOJACTBO Ha OTrOBapsll HAa YCIOBHATA AKTHB
(axTHB, H3UCKBAIl 3HAYMUTEITHO BpeMe 3a NMPHUBCIKAAHE B CHCTOSHME 3a ynoTpeba miu
npojaxba) KaTo 9acT OT PasxOAWTE 3a TO3M akThuB. OnmuaTa 3a MpPU3HABAHETO KAaTO
paszxoam no 3aemu Ocme npemaxuara. KanuTanusupaseTo ce W3HCKBA 32 OTTOBapAINH
Ha YCIOBHUSTA AKTHBRH, 33 KOHTO HAYATHA JlaTa Ha KaMATATH3HpaHeTo € Ha WiIH cien |
sayapu 2009 r. llosexe JpyxecTBOTO € cTapTHPaio MMPOEKTa M0 H3rpaXNaHETO Ha
OTTOBapAIN Ha YCIOBHATA aKTHB mpend 1 sayapu 2009 r., Tazw mpoMsgHa HE € oKasaia
BIIMSIHHE Ha (UHAHCOBMS OTYET 3a rojuHaTa, npuinousama Ha 31 nexemspu 2009 1.
MCC 40 (Uzmenenne) ,,MuBecTunmorny uMoTH (M MOCISOBAINATE U3MEHSHHS KBM
MCC 16 ,JIMOTH, MAalIWHUA H CHOPBHKEHHS ). VI3MEHEHHETO € 4acT OT [OJHIIHHI
TipoeKT 3a noxobperns Ha CMCC, nybnukysad npe3 Mait 2008 r. 1 e B cuma ot |
sayapu 2009 r. WIMOTH, KOHTO ca B TIpOIleca HA M3rpaXIaHETO MM pa3sBUTHE 3a
OBIEII0 IOM3BAHE KATO MHBECTHIIMOHEH MMOT Ca BKIOYeHH B 0OxBara wa MCC 40.
ViMoTH, 32 KOMTO ce mpuiara Mojena Ha CIpaBelIMBara CTOHHOCT, C€ OLEHSABAT I10
CIpaBe/UTHBa CTOWHOCT. B ciydamTe, NHpH KOMTO CIpaBe[IMBaTa CTOMHOCT Ha
HMHBECTHIMOHHHUS MMOT B IPOIEC Ha HM3TrPaxiaHeTo HEe MOXe HalexIHO Ja Obae
ONpefieneHa, TO3HW WHBECTHIMOHEH MMOT Ce OIEHARa TI0 IeHa Ha NpUAoOWBaHE 10
Jarara Ha OPUKII0YBAHETO Ha CTPOMTEICTBOTO HIIM JaTara, Ha KOSTO CIIpaBelIMBaTa
CTOHHOCT MOXKe Ja Cce OMpeesu HaIeKIHO, KOETO OT JBeTe HAcThIH no-pano.MCC
38 (U3meren), ,,Hemarepuanau aktapu” (B ciia oT 1 sayapr 2009 1.).

6) Cmanoapmu, usmeHenus U MuJIKY6AHUs KbM CbUecmeysaiyy Cmakoapmu, KOumo éce
owje He ¢a 6nenu 8 CUNa U He ca npuemu om I pynama 3a no — panno RPpUNoNCenue:

MC®O 5 (M3menenue) ,,Onenka Ha HETEKYIH aKTHRH (MM IPYNH 32 U3BAXKAAHE OT
ynorpeba), KiacuQUIHpPaHH KaTo Obp:KaHH 3a npopaxda”. M3MeHeHHeTo mosSCHsBa,
ye MCDO 5 xoHKpeTH3Upa OMOBECTABAHUATA, KOUTO C€ M3UCKBAT 10 OTHONIEHHE Ha
HETEKyLIM aKTWBH (WIM IpYIH 3a H3BaXHaHe 0T ynorpeba), KnacHQHIMpPaHW KaTo
IBLpKaHH 3a mpoaaxda WIIA MpeyCTaHOBEHH NeHHOCTH.

MCC 36 (HUsmenenme) ,,O6e3nenka Ha akTuBW” (B cuma ot | smyapm 2010 r.).
H3meHERHETO © HAIPaBEeHO, 3a Ja C¢ W3SICHH, Y€ HaW-ro/sMarTa IeHepHpalna TapuIHi
NOCTBIUICHHS €AMHULA (MAM Ipyna OT €JWHHMIHM), KbM KOHTO IIOJIOXKHMTEIHATA
penyranus Tpgbra jga Opae pasnpeznelicHa 3a OEIMTE Ha Tecta 3a obe3leHKa €
OIEpaTHBEH CErMEHT, ONpenelNeH Karo TakeB B maparpad 5 wa MCOPO 8
,»OTiepaTuBHE cerMeHTH” (TOBa € TPEaM arperanysTa Ha CETMEHTHTE ¢ TOXO6HH
HKOHOMMYECKY XapaKTepHUCTHKH, paspelneHn ot naparpad 12 or MCPO 8).

MCC 7 (M3menenue) ,,Otuer 32 mapuunute moronu” (B cuma ot 1 auyapu 2010 r.).
ITorpaBkaTa mpeABWXAa, 9€ caMO pa3XxOAWTe, KOHTO ca NpH3HAT akTHB B OTHYETa 3a
(UHAHCOBOTO CHCTOSIHME MoraT ia OBAaT KIACHGHIMPAHH KATO HHBECTHIIMOHHM
JIeHHOCTH.
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®OHIAINA ,,TIPHJIOXHH M3CITEABAHUS M KOMYHUKAIIMH” (I'PYIIATA)
IMPAJIOKEHHS KBM KOHCOJUIAUPAHUS I'OJAUIIEH ®PHHAHCOB OTYET
(mpoabKeHHE)

31 AEKEMBPH 2009r.

(BCHYKH CYMM ca B XWiIs/ia GbArapckH ieBa, 0CBeH aKo He e 0Co4eHo Apyro)

CueroBoHAa MOJHTHKA (MPOABIKEHNE)
Ba3a 3a u3roTBuHe HA rOAUMINHAA QHHAHCOB OTYeT (IPOIBb/DKEHNE)

6) Cmandapmu, usmenenus U MuviKyeanusl KoM CoUeCmeysaujy Canoapmu, KOumo 6ce
Ouge He ca 8ne3nu 8 cuna u He ca npuemu om I pynama 3a no — pauno RPUROJCEHUE.!

MC®O 8 (M3menenue) ,,Oneparuuu cermMenTd” (B cuia or 1 smyapm 2010 T.).
Hesnauwrensw mompaBky B TEKCTa HAa CTaHIapTa W IONpaBKa HA OCHOBATd Ha
3aKJTIOYCHNS , 34 A4 Ce MOSCHH, 9e JIPYXEeCTROTO TpsOBa Jia OMOBECTH pa3sMepa Ha
AKTHUBUTC BKJIOYEHH B CErMEHTa, CaMO aKO TO3M pasMep € PEelOBHO JIOKTIajaBaH Ha
PBKOBOICTBOTO O TIPOLIECA HA B36MAHE HA PELICHHUS.

MCC 17 (Wsmenenne) ,JImsmarosun morosopu” (B cmma ot 1 suyapa 2010 r.).
[IpeMaxBaHeTO HA KOHKPCTHH YKa3aHWS OTHOCHO KJIaCH(HKAIMATA Ha JTH3HHTOBHTE
JIOTOBODH. 3a 3€éMs € HalpaBeHo, 33 [Ja Ce OTCTPaHW HECHIVIACYBaHOCTITA C OOIIHTE
yKa3aHus 3a kwiacupukanys Ha TA3HHTOBHTE JOTOBOPH.

MCC 1 (U3menenue) ,,[Ipencrassae Ha puAAHCOBUTE OTYETH . VI3MEHEHMETO € YacT
0T FOJMLIHUS IpoeKT 3a mogobperus sa CMCC, nybmukysas npes ampun 2009 r.
V3MeHeHMETO MOSCHSBA, Y€ NOTEHIMANHOTO YPEXKIAHC Ha 3aIb/DKCHHE 4Ype3
€MHCHATA Ha KamuTal HE € OCHOBAHHE TO Ja Ce KIacHpUuypa Karo TEKyINo MM
HeTexymo. Ypes Kopurupane Ha JePWHWUITHSTA 38 TEKYIIO 3aJbDKEHHE, Ta3H
KOpeKIMs MO3BOJIABA 3aIB/DKCHUC Aa ce Kiacuuiupa KaTo HETEKymo (camo mpy
yCIOBHE, 4€ APYXKECTBOTO HMMa Oe3yCIOBHOTO IpaBO Ja OTCPOYM IUIAIAHE 4Ype3
Tpancdep Ha mapUYHU CpefiCTBA B OPOM MITH NPYTH akTHBH 3a Hai-Manko 12 mecena
ClIeq; OTHETHHs NEPHO/I) BhIPEKH (hakTa, 9e Apyrara CTpaHa IO JOroBOpa MOXKE 1a
H3HCKa JAPYKECTBOTO Ja Ce pasiUlaTH B aKIFH IO BCIKO BPEME.

MC®O 2 (U3menenne) ,,Caenku B ['pynara 3a mwaniase, U3BBpLICHO B Opoi niy Ha
6aza akmn . MsmerueTo pasraeknaa noapodro sacokuTe Ha KMC®O 11, cesp3anu
¢ KIacH(pHIUpaHeTo Ha JOrOBOPEHOCTH B I'pymara, KOMTO He ca MOKPHUTH OT TOBa
THIIKYBaHHE.

MCC 38 (Mamenenne) ,,Hemarepuanuu aktusd” (B cuita ot 1 suyapu 2010 r.).

MCC 39 (Mzvenenue), ,,OuHaHCOBH MHCTpyMeHTH: [IpH3HaBane U oueHsBaHe” (B
cuna ot 1 sryapu 2010 r.).

6) Hamenenus ¢ cmandapmu, mubikyeanus u pasicHEHUs KOUMo He cd npuemu om
Esponetickus cvios:

MC®O 9 ,,OunancoBu HHCTPYMEHTH

Nzmernenune na KPMC®O 14 ,TaBan Ha akTHB 10 IJIaH ¢ AChHHWHHPAHW HOXOIH,
W3UCKBaHKS 32 MUHAMATHO (PMHAHCHPaHEe H TSXHOTO B3aUMOIEHCTBHE ™

KPMC®O 19 _VYpeknaade Ha (UHAHCOBH 3afBKCHHS C HHCTPYMEHTH Ha
COOCTBEHHS KaluTal .

H3smenenus ra MCOO 2, ,,Crenku ¢sc coOCTBEHH akuuy”

MC®O 1 (M3menenne), ,,[Ipunarane 3a mspBu bT Ha Mexnynapoaaute CtanjapTa
3a @unancora OtyeTHOCT”

Hsmenenne sa MCC 24 ,,OnoBecTsBaHe Ha CBBP3aHH IHNA”
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OOHIALMS ,, JIPUJIOXKHU U3CJIEABAHUS U KOMYHUKAIIUA” (I'PYIIATA)
MPAJIOXKEHHWSA KbM KOHCOJIMTUPAHUA TOAUIIEH ®PUHAHCOB OTYET
(npoab/KeHHE)

31 JEKEMBPH 2009r.

(BCHYKH CyMH €2 B XW/Is/1H OLJIIapCcKH [1eBa, 0CBEH aK0 He € MOCOYEHO [IPyro)

2.2.

2.2.1.

2.2.2,

2.3

CueroBoaHAa NOJHTHKA (NPOAL/DKEHHE)
Cpesixy B 9y:KIecTpaHHA BATYTa
OYyHKIHOHAJIHA BAJIYTA H BAJyTa HA NpeJCTABAHE

OtnennuTe eneMenTH Ha (PUHAHCOBHTE OTYeTH HA I'pymara ce oleHsgBaT BLB BadyTaTa
Ha OCHOBHATa MKOHOMHYECKA Cpelia, B KOSTO IpPeAPHITHETO M3BBPIIBA IEHHOCTTa CH
(“pyrximonanta Banyta”). TogumuusT GUHAHCOB OTYETH € MPEJICTABEH B OLIrapcku
JIEBa , KOATO € QYHKIMOHAIHA BAIyTa W € BAIyTa Ha [IPSICTAaBSHE.

Chesiky ¥ cajiia

Caenkute B 9yKACCTpaHHA BallyTa Ce MPEICTABAT BbB (QYHKIMOHATHA BallyTa, KaTo ce
npuiIara oHIHATHES Kype Ha JaTtaTta Ha caenkara. Ileanbute u 3ary0uTe OT IpoMsiHA
BBB BaIYTHHTEC KypCOBE, BB3HHKHAJIH B pE3y/ITaT Ha paslUlalaHus MO0 CACIKH B
YYKIECTPaHHA BaNyTd, KAKTO W OT MPEoleHKa M0 3aKOYUTEICH BAIYTEH Kype Ha
JICHOMHHUPAHUTE B YyXKACCTPAHHA BalyTa aKTHBH W NACHBH C€ TIPU3HABAT B OTYETA 3a
JIOXOITMTE.

HMOTH, MalllHHH H ChHhOPLKCHHAA

HmoTH, MalmmwHW, CHOpLXKEHHS M 000pyABaHe Ca MNPEACTABEHM N0 MCTOPHYECKA
CTOMHOCT, KOATO € HAMallcHa ¢ HAYMCACHHTE aMOopTH3aluH ¥ 3arybu oT obesieHka.
Hcropudeckata neHa BKIIOYBA BCHYKH pasxOjH, KOHTO €@ IIPIKO CBBp3aHH C
IpHIOOHBAHETO U BHBEKIAHETO B €KCILIOATAINS Ha aKTHBHTE.

Tlocneppammure pazxomd ce npuOapiAT KbM OalaHcoBara CTOHHOCT Ha aKTHBa WM Ce
OTYATAT KaTO OTJENEeH aKTHB, CaM0O KOraTro ce ovakBa, ye JIpy)KecTBOTO e MOIydH
Obzemy HMKOHOMMYECKH H3TOAM CBBp3aHH C ynorpebara Ha TO3M aKTHB M KOTaro
OTYETHATA My CTOMHOCT MOJKe TTa Oble IOCTOBEPHO ONpEAciIcHa.

AMopTH3anmus ce HauyHCIsBRa Ha 6a3a Ha TWHEWHHWS METO/l BBPXY ONEHEHHS TOJE3EH
SKMBOT Ha aKTHBHTE.

3eMHTe W pa3xoIWTe 3a MpuaobuBaHe Ha ALITOTpaliHA aKTHBH HE CE& aMOPTH3HpAT.
Wsnon3paanTte aMOpTH3AIHOHHE HOPMH, C€ OCHOBABAT Ha M3UUCIICHHA MMONE3EH JKUBOT
KAaKTO clIeaBa:

Crpanu 25 roguHA

Manman 4 CEOPEKCHHS 2-6.67 roguHK

TpancropTHH CpeacTBa 5 rouHA

CronaHCKH HHBEHTAp 2 - 6 rogMHEA
AKTHBHUTE C€ aMOPTH3MpAT OT MeCela, CIe/IBall faTara Ha NpuaoOuBanHe, a 3a aKTHBUTE
NpUAOOMTH TIO CTOMAHCKH HAYMH — OT Mecema, KOTaTo aKTHBBT € BISI3BI B
eKCTLTOaTAIHS.

Koraro OanamcoBaTa CTOWHOCT € [IO—BHCOKA4 OT BB3CTAHOBHMATA CTOMHOCT,
JBITOTPAUHHAAT MAaTCPHAJICH aKTHB Ce OTUMTA 110 HEroBaTa BE3CTAHOBHMA CTOMHOCT.
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®OHJALIUA ,,[TPUJIOKHHU UICITEJIBAHUSA U KOMYHUKAITUH” (TPYIIATA)
MPAJIOKEHUA KbM KOHCOJIUIUPAHUSA I'OAUIITEH ®PUHAHCOB OTYET
(mpoab/KeHHE)

31 AEKEMBPH 2009r.

(BCHYKH CyMH ¢a B XHJIAAH 0BJIrapcKy JieBa, 0CBEH aKO0 He € [I0COYEHO [IPYIo)

CueroBoHA NOJHTHKA (IPOAB/IKEHHE)

HemarepuaiHn aAKTHBH

Hemarepuanaure axtusu npuaobutu o1 [pyxecTBOTO c¢ HpeAcTaBdT IO IEHAa Ha
npuobHBaHe, HAMAaJICHa ¢ HATPyIlaHATa aMOpTH3alus u 3arybu or obe31eHKa.

IHocreosawu pazxoou

IMocnenBany pasxoad Ce KaNMTAIM3MPaT B CTOHHOCTTA HAa HEMATCPHAIIHHTE
OBITOTPAaiHE aKTHBH CaMO KOraTo Ce€ yBe/HYaBaT OBACINHTE MKOHOMHYECKH H3TOJH,
YepICHH OT M3II0/I3BaHCTO Ha aKTHBA. BCHYKM Npyru pasxon ce MPH3HABAT B OTYETA 32
IOXOJWTE B MOMEHTA HAa BE3HHKBaHE.

HemaTepraiHuTe aKTUBY ca aMOPTH3HpaHH Ha 0as3a Ha TMHEHHUS METOA BHPXY OLICHCHHS
MTOJIE3EH KUBOT HA aKTHBHTE, KOHTO € 4-5 TOIHAHA.

DAHAHCOBH aKTHBH

I'pymara knacubumpa cBouTe HHHAHCOBH aKTHBH B CIIEJHHTE KATETOPHH: HHBECTHLIMH B
ABIICPHM NPEANPHATHS, 3a6MH M B3eMaHWs H (DHHAHCOBH AKTHBH, OTYMTAHH TI0
CTIpaBe/LTHBA CTOHHOCT B OTYETA 32 IOXOIIHTE.

DUHAHCOBU AKMUBYU, OMHUMANY NO CRPABEONUEA CIOUNHOCT 6 OmYema 3a 00X00ume
OUHAHCOBH aKTHBH, OTYMTAHH N0 CIpaBEIIHBa CTOHHOCT, B OTYETa 3a JOXOJAHTE ca
(MHAHCOBH aKTHBHM IbPXaHM 3a ThbpryBaHe. (HHAHCOB aKTHB c€ KIacCH(QHLHpa B TasH
KaTeropus, aKo € MpUAoOUT ¢ 1ien a 6B/1e MPoaaTeH B KpaTKOCPOYeH IiaH.

AKTHBHTE B Ta3y KaTeropus ce KIacH(HUIUIpaT KaTo KPaTKOCPOYHH. 3a HeIHuTe Ha TO3H
thuHaHCOB OTYST KPATKOCPOYHM Ca aKTHBHTE C majaex mo 12 mecena. [lpyXecTBOTO HE
pUTEkKAaBa TakuBa GHHAHCOBH akTHBH KbM 31 JlekeMBpu 2009,

3aemu u e3emanust

3aemHTe W B3eMaHHATA MPEICTABIABAT HE/ICPUBATABHY (DWHAHCOBH aKTHBH C QUKCHPAHH
¥ OIpEAcNcHH IUIallaHust, KOUTO HE C€ KOTHpAT Ha akTHBEH nasap. Te ce BKIIOYBAT B
TEKYIIUTe aKTHBH C HM3KIIOYCHHME HA TE3W C mameX Haj 12 mecema ciel garata Ha
Oananca. Te ce knacubuuMpaT KaTo HETEKYINM aKTHBH. 3aEMHTE W B3€MaHHATa ce
Knacuguiupar B 6ananca KaTo ‘“TEPrOBCKA B3eMaHHs™ M ‘APYTU B3eMaHus .

IMoxynkara u mpozaxbara Ha (GHHAHCOBM AKTHBH C& OTYMTA KaTo C€ B3eMa HNpeIBH
Jlatata Ha THPryBaHe, T.e. JlaTata Ha KoATo ['pymara ce aHraupa ¢ TOKyNKa HITH
npofaxkba Ha axkTUBa. 3acMHTE MW B3€MaHMATAa NHPBOHAYANHO CE IIPHU3HABAT MO
CIpaBe[MBaTa CTOHHOCT TIIIOC PasXxOAWTe TO CHENKaTa. 3aeMHTe W B3EMaHHWATa Ce
OTIIHCBAT, KOTaTo NpaBaTa 3a NOJy4YaBaHE HA NAPWYHHUTE MOTOLM OT TSX Ca H3TCKIIH MJIA
ca 6unH mpexBhpileHH U ['pynara € MpeXBBEPIMIO B CHIIECTBEHA CTENIEH BCHYKHA PHCKOBE
W W3TOAM OT cOOCTBEHOCTTAa.3aeMHTE W B3EMaHHATa C€ OTYMTAT [0 aMOpTH3yeMma
CTOMHOCT, H3IT0/I3Baliki MeTOa Ha eeKTUBHHESL JIAXBEH TPOLEHT

Ha narara na 6ananca ['pynara orensBa 1anu ChIMECTRYBAT OOSKTHBHN JOKARATENICTRA, 9
(HHAHCOB aKTHB WM Ipyma OT (JMHAHCOBH aKTHBU ca o0e3leHCHH. TecTBaHETO 3a
o0e31eHKa Ha TEPIrOBCKH B3eMaHus e onucano B (IIpunoxenue 2.7).
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QOHJANIMSA , [TIPHJIOKHU U3CJIEABAHUA U KOMYHUKAIIMHA” (I'PYIIATA)
MPAJIOXKEHUA KbM KOHCOJIUIUPAHHUA T'OJAHUIITEH ®PUHAHCOB OTYET
(opoas/uKeHHe)

31 JEKEMBPH 2009r.

(BCHYKH ¢yMH Ca B XHJISIH ObJArapcKH JieBa, 0CBEH aK0 He € M0COYEH0 APYro)

CueroBoaHa NoMTHKA (NPOABLJLKEHHE)
Marepranan 3anaca

MarepuananTe 3anacu ce I0CO4BaT 10 NO-HHCKATa OT [eHaTa Ha NpuA00uBaHe ¥ HETHATa
peamusyema croiiHocT. Pa3xomsT ce ompezens MO MeTOJa Ha ‘CPeNHOMpPETErjieHara
croiiHocT”. HerHarta peanusyema CTOMHOCT € paBHa Ha OYaKBaHaTa IPOJaKHA [IEHA TIPH
HOpPMATHO TIPOTHYaHE Ha JHHOCTTa, HamalleHa ¢ TIPAKO CBBp3aHMTe ¢ mponaxbara
Pa3XOIH.

THpropexku B3eMaHHSA

THpProBekuTe B3EMaHHA CE [PU3HABAT I[IBPBOHAYAIHO IO CIpaBeIyIABa IICHA, 4
BIIOCIEICTBHE M0 aMOPTH3MpaHa CTOMHOCT, OMpeAeneHa KaTo Ce H3I0JI3Ba METoAa Ha
e(eKTHBHHUA IMXBEH MPOLCHT M HAMajcHA C CBEHTyalHa IIPOBH3HA 3a 00Oe3NmeHKa.
ITpoBu3us 3a 06e3lIEHKA Ce IMPAaBU B C/Iy4al, Y4e ChINeCTBYBa 00EKTHBHO JOKAa3aTelICTBO, 4e
I'pymara msMa na 6BA€¢ B ChCTOSHEWE 1a ChOEpe BCHUKM ABDKHMH CYMH, CBITIACHO
I'bPBOHAYAIHATE YC/IOBHA 110 OTHOLIEHHE Ha CHOTBETHHS pasydeT.

3HauMMH (PUHAHCOBH 3aTPyJHEHUS HA 3aIbJUKEHOTO JIMLE, BEPOATHOCT 3a OaHKDPYT HIH
(hHHAHCOBO MPECTPYKTYpHUpaHe WM HEBB3IMONKHOCT 3a M3IIallaHe Ha JbITa Ce TIPHeMAT
KaTo MHAMKATOD, 9€ THProBCKOTO B3eMaHe € obesneneHo. Cymara Ha IpOBH3USTA € paBHA
Ha pa3nuKaTta Mexay OanmancoBaTa CTOWHOCT Ha B3EMAaHETO M CEramrHara CTOHHOCT Ha
OuYaKBaHWTE OBICUIM NapHYHK [OTOUH JACKOHTUPAHH C MBPBOHAYAIHHAT e(QEKTHBEH
JIMXBEH NpoleHT. banancoBarta CTOMHOCT Ha aKTHBA € HamaleHa 4pe3 M3MOJ3BaHETO Ha
KOpEeKTHBHA CMETKa, a CTOMHOCTTa Ha 3arybara ce OTpa3siBa B OTYETa 3a JIOXOIHWTE KBM
pasxoaure 3a npojaxba u mMapketunr. Korato TEproecko BieMaHe ¢ HechOHpaeMmo, TO €
OTOHMCaHO OT KOPCKTHBHATa CMCTKa Ha TBPrOBCKATEe B3eMaHWd. [locnensamio
BB3CTAHOBABAHE HA CTOHHOCTTA, KOATO € OTIHCaHa Ce 0Tpa3daBa B HAMAJICHHE HA PA3XOHTE
3a mpoaaxba ¥ MapKeTHHT B OTYETA 38 JIOXO/UTE.
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®OHIALIUA , JIPUJIOKHU U3CIEABAHUA U KOMYHUKATIMA” (TPYTIATA)
MPHJIOXKEHUS KbM KOHCOJUIUPAHUS I'OJUIIEH ®PUHAHCOB OTHYET
(Mpoab/EKEHHE)

31 AEKEMBPH 2009r.

(BCcHYKH CyMH c¢a B XHa/14 ObJrapcKy JieBa, 0CBeH aKo He € IOCOYEHO APYTo)

2.8.

2.9.

2.10.

2.11.

2.12.

CueToBogHA NOJHTHKA (IPOAL/DKEHHE)
IlapayHHE cpecTBa U NAPHYHH €KBHABA/ICHTH

[apugHuTe CPEACTEA ¥ NAPHYHE €KBUBAICHTH BK/TOYBAT Tapy B Opo#, mapu no 0aHkoBH
CMETKH, JPYTH BHCOKO JTHKBH/IHH KPaTKOCPOUHM MHBECTHIMH C NAEK A0 3 Mecena, KakTo
H OGankoru oBepapadTH. B Gananca OBBpApaTATE Ce BKIMOYBAT KaTro KpPATKOCPOYHO
33bIDKCHHE B KATETOPUATA Ha KPATKOCPOYHUTE 3aEMH.

OcHOBEH KaNHUTA
I'pynara or4uTa OCHOBHHS CH KAMMTAN 10 HOMUHAIHATA CTOMHOCT Ha PETHCTPUPAHHTE B
CBhIIa IAI0BE.

Zaemu

3aemMuTe C€ IpU3HABAl I[IBPBOHAYAIHO [0 CHOpaBEIMBA CTOWHOCT, HaMaleHa C
HANPaBeHHTE Pa3xoJM TO M3BBHPITBAHETO Ha TPAH3AKIMATA. B MOCIEJCTBHE 33EMHTC CC
OTYMTAT 110 aMOPTH3HMpyeMa CTOMHOCT; BCSKa pa3iiMKa MEXAY NBIDKAMATE TUIAIaHusg
(HeTHpaHW C pa3xogwWTe MO M3BBPIIBAHETO HA TPAH3AKIHHMTE) W aMOpPTH3HMpaHara
CTOMHOCTTa Ha 3acMa Cc IIPH3HABA B OTYETA 33 JOXOIUTE Ipe3 NMEepHO/IA Ha 3aeMa, KaTo Ce
H3I0/I3Ba METO/a Ha e(eKTURHATA THXBA. JaEMHTE e KIaCHOUIIMPAT KaTo KPaTKOCPOYHA
3aqb/DKEHAs, OCReH ako [ pynara mma Oe3yclOBHO TIpaBO jila OTCPOYH YpEXKIAaHETO Ha
3aIb/DKEHHETO 33 TIEPHO Half-Manko 12 Mecena ciel farara Ha C4eToBOAHMA OanaHc.

Orcpoguenn naHbLIH

OtcrpodyeHHTE NaHblH BBPXY MedajbaTa ca ONpEeACHEeHH H3IAN0, Karo ce TpHiara
OanaHcoBHs MeTon, Ha 0a3a Ha BPEMEHHHTE Pas3lHK{ IPOH3JHM3AIIM MEXKIY JaHbYHHMTE
OCHOBH Ha aKTHBWTE W TTACHBHTE W TeXHHWTE OanaHcOBH CTOMHOCTH. OTCPOUYSHHTE JaHbLH
ce OLpeneNsT 4pe3 NpPHIAraHeT0 Ha Te3W AaHBYHH CTaBKH M 3aKOHM KOHMTO ca Owm
OPHITOKHMH, ITOCAENOBATEIHO TIPHIATaHA [0 jlaTata Ha oT4era, ¥ ¢e odaksa ja Osaar
IIPHIIOKEHH KOTaTo OTCPOYCHHTE NAHBYHM aKTHBH C€ pEealM3UpaT MM OTCPOYCHHTE
NTAHBYHH TIACHBH CE YPEIAT.

OTcpoucHH [aHBYHH AKTHBH CE¢ [pPH3HABAT A0 pa3Mepa, 10 KOHTO € BeposTHO Ja
BB3HHKHAT ObJemm pgansunu medanbW, Taka Ye BpeMEHHHTEe pasmukH Ja Opaar
H3II0JI3BAHH.

Jloxox Ha HaeTHTe JIMNA [IPH ICHCHOHUPAaHe

CernacHo mauckmanmsta Ha Komekca Ha Tpyjaa mpH TIpeKpaTdBaHe Ha TPYAOBOTO
OPaBOOTHOLICHHUE, Clie]l KaTO PabOTHHKBT MJIM CITYXKHTEIIAT € IPHI06HII IpaBO Ha NEHCHS
3a OCHUTypHTENeH cTak paborojarenar Ipymara € 3aImDKEHO Ja My HM3IUIATH
obesmmeTeHne, KOETO Bapupa MEXKIY ABE U miecT OpyTHH MECedHH 3alllaTH KBbM JaraTta Ha
npeKpaTsBaHe Ha TpyA0BOTO TpapooTHOmeHwe. KeM 31 nexemepu 2009 r. I'pynara He €
0T4E/1a TE3H 3a0bIIKCHHA.
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®OHJIAIIAA ,, JIPUJIOXKHHA W3CJEABAHUS U KOMYHUKAILIAW” (I'PYITIATA)
MPUIOKEHUS KBM KOHCOJIMIUPAHUS 'OJUIIEH ®PHHAHCOB OTYET
(mpoab/rxeHne)

31 AEKEMBPH 2009r.

(BCHYKH CYMH ¢a B XHJISIU OBJrapcKH JIeBa, 0CBEH aKO0 He € [I0COYEHO APYro)

2. CueToBoaHAa NOJIATHRA (NPOIB/LKEHHE)
2.13. IlIpm3naBaHe HA NPHXOAUTE

[IpuxoauTe BKITIOYBAT CITPABEUTABATA CTONHOCT Ha NPOJA/IEHHTE YCIYId, HETHO OT
JaHBLM BEPXY A00aBeHaTa CTOMHOCT ¥ IPEIOCTABEHH OTCTHITKH.

I'pymnara Tpu3HaBa TIPHXOMM, KOTATO CyMmMara Ha [OpHXoJa MOxe Ja Obie HaNekKIHO
OIpEICICHa W CE OYaKBa MPEINPUATHETO Ja TONydd OBICIH HKOHOMHYECKH HM3IOH
chobpa3Ha KpHTEpHHTe ommcanud mo-goiny. CyMara Ha IpHXoJa HE Ce OpHeMa 3a
HANEHKIHO HM3MEPEHA, JOKATO HE Ce pa3pemarT BCHUKH HEmpeIBHIeHH 00CTOATENCTBA
CBEp3aHu ¢ mpoaaxbara. I'pymara ocHOBaBa CBOMTE IPELIEHKH HA HCTOPUYECKHUS CH OITHT,
B3EMAMKK [PEJABHI BHIAa HA KIMEHTA, BHJAa HA CJENKara W OCOOEHOCTHTE Ha BCAKO
criopazyMeHHe.

IIpooaoicbu na yenyeu

Venyrare ce W3BbpIIBAT NPH YCIOBHATa HAa HOTOBOPH ¢ (uKcHpaHa IeHa HIH leHa
ompeneneHa Ha H6aza U3Pa3XOAEHOTO BpeMe U cpenicTa. [IpuxouTe OT JOrOBOPH C LECHH
OlIpelelieHr CIOPE H3Pa3X0JeHOTO BPEME M H3BBPIICHHTE PA3XO/H ce IPHU3HABA CIIOpe/t
JIOTOBOPEHOTO BB3HArpaXIeHHe 3a OTPabOTEeHHTE 4YacoBe W CHOOPA3HO H3BBPIICHHTE
IMPEKTHA Pasxolu.

[IpuxoamTe OT AOroBOpH ¢ QUKCHpaHA IieHA 32 W3BBPIIBAHE HA YCIYTH C€ NpH3HABaT
Criopes MeToJia CTeneH Ha 3apbpmreHocT. CHopel TO3H METOJ IPHXOABT CE IPH3HABA
cIope] ChOTHOIICHHAETO Ha W3BhpLIeHaTa paboTa CIpsAMo OBImMTe YCIyTH KOMTO TpsabBa
J1a ObJaT U3BEPIICHH.

ITpu Bp3HAKBaHE Ha OOCTOSTENCTBA KOUTO MOTAT /13 TIPOMEHST THPBOHAYATHUTE OLEHKH
Ha I[IPUXOJHTE, Pa3XOJH¥ HIIM CTENeH Ha 3aBBPIICHOCT, TO OLEHKWMTE Ce IpEerjexnar.
Tesm mpernmean Morar Ja mMat eeKT B yBeNWUYEHHE WIIH HAMaleHHE HA OYaKBAHHTE
OPUXOJM WM pasxogd W C€ OTpa3sBal B MPUXOAUTE 3a ICpHOJA KOIaTo Te3d
06CTOATENICTRA CTAHAT U3BECTHA Ha PBKOBOJICTBOTO.

IHpuxoeou om nuxeu

[TpuxomuTe OT JTMXBH CE TIPU3HABAT MPOTOPIHOHATHO HA BPEMETO, KATO CE H3IO0JI3Ba
Merona Ha edexkTMBHaTa ymxsa. lIpw obe3neHka Ha B3eMaHne, [pymara Hamangsa
BanancoBaTta My CTOMHOCT /70 BB3CTAHOBHMATa MY CTOHHOCT, KOSTO MPENCTABIIBA
oyakBaHuTe OBNELIA NApHYHH I[IOTOLM, JHUCKOHTHpaHH Ha 0a3a Ha THPBOHAYAIHHUST
e(heKTHBEH JTMXBEH ITPOLEHT MPHCHIN Ha HHCTPYMEHTA X BIOCJISACTBAE OTUHTA CKOHTOTO
K4TO [PHXOH OT JmXBH. [Ipuxomute OT IHXBH TI0 00E31ICHCHATE 3aeMH Ce TIPH3HABAT Ha
6a3a IEPBOHAYANTHUAT ¢)EKTHBEH JIMXBEH [IPOLICHT.
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OOHIALIUA ,, JIPUJIOKHHU U3CJIEIBAHUSA U KOMYHUKAIIMHN” (I'PYIIATA)
MPHJIOKEHHUA KbM KOHCOJU/IUPAHUSA TOTUINEH ®PHUHAHCOB OTYET
(mpoabKeHHe)

31 AEKEMBPH 2009r.

(BCHYKH CYyMH Ca B XHJIsiiH OBbJrapCKH JieBa, 0CBEH aK0 He € II0COYEHO APYro)

2,14,

3.1

CueToBoaHA MOJATHKA (HIPOABLJLKEHHE)
Pasupejesienne Ha JUBHIEHTH

PasnpenencHueTo Ha AWBHIACHTH C¢ NPU3HABA KaTO 3aJb/DKEHHE BHB (DHHAHCOBHTE
otaeTH Ha [ pynara B mepuoia, B KOHTO JUBHACHTUTE Ca 0400PEHH OT ChIAPYKHHUIIWTE.

Yupagienue Ha pUHAHCOBUS PHCK
I'obamara puHAHCOBA KPH3A

HCCHI”ypHOCT Ha CBETOBHHSMN H MCCTHHHA (l)HHRBCOB nasap

I'mobanHarTa THKBHTHA KPHU3a, KOATO 3amouna npe3 2007 r. goBene 10, OCBEH BCHYKO IpYro,
[IO-HACKa JTHKBHIOHOCT B OAHKOBHS CEKTOp, @ B CBHILOTO BPEME M JIO MO-BHCOKH JIMXBEHU
MPOTIEHTH HA MENTyOaHKOBHTE 3a€MH W MHOTO TOJNsMa IPOMEHIMBOCT HA CTOKOBHTE
nazapu. HecurypHocTra Ha CBeTORHWTe (DUHAHCOBY ITA3apy JOBEJE 10 HECHCTOATETHOCT U
thanmuT Ha GaHKH ¥ B CHIIOTO BpeMe Ao crmacssaneTo Ha Oamku B CAILl, 3anamna Eppona,
Pycus u ap. BesmHocT crenenta Ha BiusiHAe Ha (DHHAHCOBaTa KPH3a CE 0Ka3a HEBB3MONHO
na 6p/1e IperBr/IeHa WiTH Jia OBaT B3ETH CHOTBETHATE HEOOXOAMMH 3aALUTHH MEPKH.

PEKOBOACTBOTO HE € B CBCTOSHME Ja NPEIEHH HANECKIHO TOCHENCTBAATa BBEPXY
tuHancoBaTa MWO3WIMA Ha [pymara OT €BEHTYalIHO NOCIE[BAIIO BJIOLIABAHE HA
JIMKBUAIHOCTTA HA (DMHAHCOBHTE ITa3apy M 3aCH/IBAHE Ha IPOMEHIIABOCTTA HA BAIyTHHUS U
KaITATATOBHA Tasap. PBHKOBOJACTBOTO BSPBA, We B3eMa BCHYKHM HEOOXONMMH MEDKH 3a
nojepikaHe Ha crabWimHOCTTa W pasuTHeTo Ha Om3neca Ha I'pymara B mHacrosmara
oBcTaHoBKa.

Biasn#ue BHPXY JHKBHIHOCTTA

Karo pesyntar ot ¢puraHCORaTa KpH3a GAHKOBOTO KpeaWTHpaHe 3HAYMTENHO Hamans. Topa
61 MOTIO Ja TOBMHAE€ BBPXY crocobHocTra Ha ['pynmara jJa [OIy4d HOBH 33€MH H
peduHaHCHpPa ChUICCTBYBAIIATE TAKARA NPH CPOKOBE H YCIIOBHS TOI0OHH Ha TE3H /IO cera.

Bimsaaue BbPXY KIHCHTHTC

JinexaumiTe Ha [pynara Moxe Za Oh1aT MOBIMAHH OT NO-HHUCKaTa JIMKBHIHOCT, KOSTO OT
cBOS CTpaHa OH MOrjia Ja OKaXe BIMsSHWE BBPXY TAXHATA CHOCOOHOCT aa W3MIATAT
TBIATOBETE CH. BromennuTe onepaTUBHU YCJIOBHS 3@ KTHEHTHTE MOrar Jia OBJMSAAT ¥ BBPXY
[OPOrHO3UTE 34 [APUYHUTE MOTOMM HA PHKOBOJACTBOTO H MPEIEHKHTE 32 00e3leHABaHe Ha
¢unancoBuTe W HeuHAHCOBHTE akThBH. Jlokomko mogoOHa uH(pOpMALUsS € HAIMYHA,
PBKOBOJCTBOTO IIOAXOIALIO € OTPasHIIO aKTyAIH3APAaHUTe 09akBaHHA 3a OBy mapaaHu
[IOTOLM B CBOUTE IIPELEHKH 32 oDe3necHaBane.
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©OHIAIIHUA ,,TPHJIOKHHA U3CJIEABAHHUS M KOMYHUKAILIMHU” (FPYIIATA)
NMPAJIOKEHUSI KbM KOHCOJINIUPAHUSA I'OJUIIEH ®PUHAHCOB OTYET
(mpoabTKEHHE)

31 JEKEMBPH 2009r.

(BCHYKH cyMH ¢a B XHJIA4 GBJITAPCKH JICBa, 0CBEH 2K0 He € OCOYeHO0 APYro)

3. Yupasjienue Ha PHHAHCOBHS PHCK (IPOIbIKeHHE)

32 @DaKkTopH Ha (PHHAHCOBHA PHCK
OcbinecTBABalKy JeiHOCTTa cH, ['pynara ¢ W3NoXeHa Ha MHOrooOpasHH (HHAHCOBH
PHCKOBE: TTa3apeH PUCK (BKJIFOYBALI BATYTEH ¥ LICHOBH DHCK), TAXBCH, KDEJAMTEH PHCK H
mvkeuzeH puck. [Iporpamara Ha ['pynara 3a 4n0CTHO yrpaBieHHE Ha PHCKA HMa 32 1ejl
Ia HaMaJli eBeHTYaJIHNTe HeONaronpusaTHH e(eKTH BEpXY DHHAHCOBUTE IOKA3aTEIM Ha

['pymara.

3.2.1 Ilazapen puck

a) Banymen puck

I'pynara onepupa B briarapus u rosisiMa 4acT OT IPUAXOJUTE U ca BHB QyHKIMOHATHATA
BamyTa. I'pymata CKaouBa JOTOBODHM 3a KOHCYNTAaHTCKM YCIYIH W BBB €BpO,
MCHH/DKMBHTA Ha ['pymara cuura, Ye BalyTHHS DHCK CBBP3aH C IpojiaxOuTe M
TIOKYTIKHTE € MUHUMANEH, Thil KaTo Kypca Ha eBpOTO KBM OBIrapckus neB € GUKcHpaH
ot bHB.

6) Ilenosu puck

PeroBoacTBOTO Ha I'pynara cieau NEHOBUS PHCK B KOHTEKCTa HA OYaKBaHWTE OBIEIITH
TIPHXOIA OT OTIepaTHBHA ASHHOCT.

3.2.2 JlkuxBeH pHck
Twit karo ['pymara HIMa 3HAYATENHH TAXBOHOCHH aKTHBH, IIPUXOJATE W ONEPATHBHUTE
[ApAYHH TTOTOLM C4 [0 FOJISIMA CTENICH HE3aBHCUMH OT IIPOMEHMTE HA [1a3apDHUTE JIAXBEHH
HHWBA.
I'pynara pasriexia THXBEHaTa CH CKCIIO3MIMATA PErYJSPHO H B3MMA II0J BHUMAHHE
CBOTBETHHUS PHUCK.

3.2.3 Kpenaren puck
KpeauTHusT prcK IPOM3IH3a OT apd W [APUYHM €KBMBAJCHTH M JIETIO3HTH B GaHKA H
npyr# (UHAHCOBU WHCTHTYIIHH.
I'pynara uma paspaboTeHa H BHEIPEHA IIOJMTHKA, KOSTO TApPaHTHPa, Y€ IPoJaXOuTe Ha
YCIIYTH Ce H3BBPIIBAT Ha KITMEHTH C ITOIXONAINA KPEAHTHA HCTOPHS.

3.2.4 JluxkBujaeH puck

ITpenmasmBOTO yNpaBneHWe Ha IHMKBUIHWS PHCK OT CTpaHa HA PBKOBOJCTBOTO,
ocurypsisa Ha ['pynara Bb3MOKHOCT 3a NOALBPIKAHE Ha JOCTATHYHO APHYHH CPECTBA.
Tabnunarta mo-mony ananmmswpa (UHAHCOBHTE MACHBH Ha I'pynara B CHOTBETHHTE
majexHy rpynd Ha OGaszara Ha OCTaBalus TIEPHOA OT CYETOBONHHA OanaHc KbM
naje;xHaTa jgara Ha jgorosopa. OmnoBecTeHHTe B TabnHIdra CyMd ca JOIOBOPHHTC
HEJIMCKOHTHPAHHM [apW4YHE 0TOLH. banaHcoBuTe 3abiDKeHNIS B paMKHTe Ha 12 mMecerna
Ce paBHABAT Ha MPEHOCHHTE CTOMHOCTH, THH KAaTO BIMSHHETO HAa IMCKOHTHPAHETO ©
HE3HAYUTEITHO.
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®OHJALIMSA ,,JIPUTTOKHH U3CJTIEABAHUS 1 KOMYHHMKAIIHN” (I'PYIIATA)
IMPAJIOKEHUSA KbM KOHCOJIMIUPAHUA T'OUIINEH ®HUHAHCOB OTUYET

(MpoabJIARenne)
31 AEKEMBPH 2009r.

(BCHYKH CyMHM €2 B XHIAIH 0BJrapcKH j1eBa, 0CBeH aK0 He € 0CO4YEeHO0 pyro)

3.

Ynpasaenue Ha GpuHaHCOBHA PHCK (MpoAL/LIKeHHe)

3.2.4 JImxkBuIeH PHCK (IpOXbLIKeHNe)

KoM 31 nexemBpu Hol Mexapylu Mexxy2ns

2009 r. TOAHHA 2 roOuHH roguan  Hanx 5 roauau
Teproeckd ¥ Apyru

3a/Ib/DKEHUS 289 - - -
OTcpoYeHn MpUXoIH 408 - - -
KbM 31 nexemBpH Hol Mexaylu Mexay2us

2008r. TOTHHA 2 roAMHH roquar Hanp S rogaau
TeproBeku | Apyra

3aJbIIKCHHS 581 - - -
OTcpodenn npuxoam 784 - - =

3uaunmn CHETOBOOHH I[pllﬁJl'ﬂ]HTe.]'lHH ONECHKH H NMpeHeaKH

[TpuOIM3HTETHATE ONEHKM W MpelleHKH ca Oa3MpaHW HA HATPYNAH ONHMT W [IpPYyTH
(aKTOpH, BKIHOYATE/IHO 0YaKBaHKS 33 ObAcIM ChOMTHS TIPH HAMIHUTE 0OCTOSTENCTBA.
JlocTOBEpHOCTTA Ha MPHUOITM3ATETHATE OLICHKH U NPELIEHKY ¢ NPEPasIIICKAa PEIOBHO.

I'pynara u3pbppiipa MpUOTH3UTENHHM OLECHKA W IPELEHKH 3a LENMTE Ha CYETOBOJHOTO
OTYWTAHE M OTIORECTSIBAHE, KOMTO MOTAT /ia C& Pa3NuaBaT OT (aKTHUECKUTE Pe3yITaTH.
3HaYMMUTE CUYETOBOXHM MPHOIU3HTEIHE OLEHKH, IPH KOMTO HMA 3HAYUTEJIEH PUCK OT
TocTeBaIa ChINECTBEHA KOpeKius Ha OamaHCOBHMTE CTOMHOCTH Ha 4KTHBUTE H
[IACHBHUTE, Ca OIKUCAHH MO-AO0IY:

Ilonesen scusom Ha UMOMU, MAWUHU U CHOPBICEHUA U HEMAMEPUAIHU AKMUBH
HpeIICTaBHHCTO H OLIEHKATa Ha UMOTHTE, MAalMHHUTE H CHOPBKEHUA W HEMATCPHAIIHH
dKTHBHA H3HCKBa PBKOBOACTBOTO, Ha 0aza Ha CYCTOBOJHH IIpElCHKHA, /ia HanpaBH
NPEANMONOMKCHHS 3a TEXHHA IMMOJE3CH XHBOT M OCTAThYHA cTOMHOCT. PBKOBOICTBOTO
OIICHABA BCAKA I'OIHHA OCTAThbUYHHA ITOJIC3CH JKHBOT HA aKTHBHTC.

Obesyenxa Ha 63eManus

OGe3uenkara Ha B3eMaHHS ce MpaBd CLOOpa3HO OYaKBaHHATA HA MEHHIDKMBHTA 34
crOHpaeMocTTa Ha B3cMmaHusTa. K'bM JaTaTa Ha M3rOTBSHE HA OTYETUTE, PHKOBOJCTBOTO
IPaBH [perJie]] Ha CHINECTBYBAINMTE B3eMaHKs 1 NIPEOleHsIBa TIXHATa ChOMpaeMOCT.
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QOHIJANUSA ,,JIPUJIOXHHA U3CIEIABAHWA 1 KOMYHUKAITMN” (I'PYIIATA)
NMPUJIOXEHWA KbM KOHCOJIMIUPAHUSA T'OAUITEH ®UHAHCOB OTUET

(npoab/LKenne)
31 IEKEMBPH 2009r.

(BCHYKH CyMH €a B XHJAAAH ObJArapcKkH JieBa, 0CBEH aKo He € MoCc09eHo APYro)

5. AmoTn , MATIAHY M CHOPBKCHAS

OTt4erna croiiHoCT
Kem 1 suyapu 2008
IIpunobutn

KbMm 31 nexemBpu 2008

[Mpugobutu
OrnHcanu
Kbm 31 aexemspu 2009

AMopTH3anus

KoM 1 sayapu 2008
Pazxonu 3a amoprusanus
Knm 31 nexemepu 2008

Pasxomu 3a aMmopTH3amus
OTtnrcana aMOpTH3AIES
Kum 31 gexemepu 2009

banancosa cToiimoct
KuMm 1 syapu 2008
KoM 31 gexemspu 2008
Kbm 31 gexemepu 2009

6. MuBecTHIHONAN HMOTH

KoM 1 gayapu

banaHcoBa CTOHHOCT B HE4&/IOTO Ha IEPHOIA

Pasxoau 3a aMmopTH3anus

BajancoBa cTOHHOCT B Kpasi H2 mepHOAA

31 gexemMBpH

Ot4eTtna cToiHOCT
Harpynana amoprusanus
banancoBa croiiHoCT

Mammner u  Tpancnopr- Cronanckm

ofopyiBaHe HHM CPEICTBA  HHBEHTAp Ob6mo
129 24 20 173
10 - 1 11
139 24 21 184
17 144 2 163
- 20 - 20
156 148 23 327
122 12 12 146
9 4 3 16
131 16 15 162
11 31 “ 36
- 17 - 17
142 30 19 191
7 12 8 27
8 8 6 22
14 118 4 136

31.12.2009 r. 31.12.2008 r.

281 293

(12) (12)

269 281

303 303

(34) (22)

269 281

WeBecTMOHHKMTE HMOTH Ha I'pymaTta, NOpencTaRIsBAT amapTaMeHTH W OQHCH
anopTepaHd OT cobcrBenuka Ha I'pynmara ®omnmanms Jlpunoxsu w3cnensaHHd H
KOMyHMKaun”. HBECTHIMOHENTE HMOTH CE IPEJICTaBAT B Gananca Ha APYIKECTBOTO IIO
HCTOpHUECKa CTOMHOCT, HAMaJICHa C HA9UCIICHUTE aMOPTH3allWy | 3ary0u 0T 00e3CHKA.
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KM 31 nexeMBpH

2009 r, 2008 r.
Teprosecku B3eMaHWs H B3EMaHHs IO TPOESKTH 20 215
Hapjniaren KopropaTUBeH JaHbK B 12
Hpyru 435 148

250 375

banancoBarta ¢cTOWHOCT Ha THPTOBCKUTE W APYTH B3eMaHus e OI3Ka 10 TAXHATa CIIPaBe|jIkBa
CTOHHOCT.

8. llapu ¥ Napu4YHH eKBHBAJICHTH

KuMm 31 gexemBpu

B 200971, 2008 r.

[lapu B Kaca 104 86
ITapy4aHM CpeacTRa Mo pa3niuamareTHi CMETKH 1,327 - 2,216
1,431 2,302

9. TLproBeKHU | APYTH 3a0bKEHA
KM 31 gexemMBpH

2009 . 2008 r.

TBProBCcKH 3a0B/DKCHAS 288 568
Jipyra i L 3
289 571
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©®OHJAINS ,, IIPUJIOYKHHA U3CJEABAHHUS H KOMYHHUKAITANA” (I'PYIIATA)
NPHJIOXKEHHUA KbM KOHCOJIUJIUPAHHUSA 'OJAUIIEH ®PHHAHCOB OTYET

(mpoab/oKenne)
31 JEKEMBPH 2009r.

(BCHYKH ¢yMH €a B XHJISIAH 0bJTaPCKH JIeBA, OCBECH AK0 HE € IOCOYEH0 APYTo)

10. ®aHancupane 3a 0baeMu mEPHOIH

EK - Ctumymupasne Ha M3C/I€0BATEIICKO-PA3BOAHOTO
CBHTPYAHUYECTBO MEX/TY MAJIK{ ¥ CPEOHH IPESAIPHIATHS 1
H3CHEN0BATENCKH NIeHTpoBe B EBpona 1 Muaus B
MeuitHIS CEKTOD upes HAcHTH(HITHpaHe Ha Opaemu
TEXHOJIOTHIHH HYKIH Ha MATKUTE W cpenHu Qupmu

EK - Buszun na rpaxnanuTe 3a pasBUTHETO HAa HayKaTa,
TEXHOJOTHUTE M WHOBAI[HUTE

EK - Hayuno-uscnenopatencku uHbpacTpyxTypH:
dopcaiiT # BIuSHHE

®ouy benrapus - YebBepiieHCTBAHE HA
uHeTHTYnHHANHATa cpega 3a MKT nonuruky B Brarapus
EK - 3apasocioBru u Oe30macHu Xpaud 3a ObHenero -
IMTpoexT 3a Texnomorudex ¢opcaiit 3a byiarapus,
Xwpearus, Yemkara PenyOnuka, YHrapus, Pymeans u
Crnosakust

Qonpganus ,,OVK” - PeaqHo u BUPTYAIHO HACHIIHE:
IIpesenius ype3s HHTEPAKTABHO 00yUeHHE B YUHITHLLE
EK - UnTerpupana nadopMalHOHHO-KOHCYITAHTCKA
Mpeska B moakpena Ha 6usneca Enterprise Europe
Network

EK - HayanousciieoBaTeNCKH KITbCTED 38
KOHKYPEHTOCTIOCOOHOCT H 3HAHUS B CEKTOP TYPH3IBM
EK - Mpexa or UKT opranusanun 3a oOMsHa Ha ONUT #
MOJIKpPENa Ha MalKy | CPETHY TIPeATPUATHS

EK- Erponelicka Mpexa 3a TTOOMarage Ha Manku 1
CPeTHY TPeANpHATHS B 001acTTa Ha Y CTOHYHBHA
Ha3eMEH TPaHCIOPT

EK - Cp3naBane Aa komOunnpan LieHTsp 32 GesomaceH
HHTEPHET

MBBP - PazButue Ha MpexkaTa oT OH3HEC HHKYOATOPH |
TEXHOIOTUYHH napkose B M3srouna Espona u LlenTpanna
Asus: Kem yero#iumusocT npes 2010 r.

MOH — ®onn ,.Hayuuu uscnensanua’” - Bnusaue na
rnobanrHaTa perokanus Ha IPOM3BOACTBOTO HA
wHhOPMAITHOHHN TEXHOIOTHHA BHPXY TpaHchepa Ha
3HAHHE, WHOBALMA W Pa3MpOCTHPaHe Ha HAYYHO-
M3CIIEIOBATENCKA B pa3BOifHa ASHHOCT OT ¥ KBM
Ownrapckara u BuetHaMcKara UKT unpycrpus. Kou
Ipyre akTopH ca OT 3HaYcHuc?

EK - Mpesxa mexcay EC u 3anannwre Basikanu 3a
00yueHHe, IOJKpeNa i HachbpUyaBaHe Ha
CBTPYAHUYECTBOTO B poexT 1o 7PII B oGnacrra Ha
Ha3eMHUs TPAHCTIOPT

O6mo punaHcupanus Mo NPOEKTHH AEHHOCTH
(OuHaHCHpAaHe 334 HMOTH, MAIIHHHA H CHOPbLKEHHS

31.12.2009r. 31.12.2008 r.
- 20

8 N

28 B
47 3

= 6

29 18
161 400
= 12

21 19

- 20

33 83

- 39

12 13
60 141
399 771
9 13
408 784

23



®OHAALIUA ,,ITPUIOKHU UICJTEABAHUA 1 KOMYHUKAIIMHA” (I'PYIIATA)
NMPHJIOKEHUS KBM KOHCOJIUIUPAHUS I'OAUIIEH ®UHAHCOB OTHYET

(npoasKeHHEE)
31 AEKEMBPH 2009r.

(BCHYKH CYMH ca B XHJISITH 0BJTaPCKH JieBa, OCBEH aK0 HE € I0COYEHO APYTo)

11. Ilpuxoau

ITpuxomuTe OT napeHns, (UHAHCHPAHUS W MMPOEKTH 3a TOAMHATA BKIIOYBAT:

2009 r. 2008 r.
Ilpuxomm oT puHAHCHPAHNA 110 HPOEKTH 1,094 1,222
IIpuxomau ot yemyrn 213 67
ITpuxonun ot punascupase 3a UMC 9 11
Jpyru npuxonu 1 12
1,317 1,312
12, CebecroiinocT Ha npoaaxouTe
B cebecroitrocTra Ha MpofaxOuTe ce BKIFOYBAT:
2009 r. 2008 r.
Pasxonn 3a Marepuani ¥ KOHCYMaTHBH 17 15
BoHmmm yeiyru 969 993
AmMopTH3aIH 56 28
3amary ¥ COLUATIHE OCHI'YDOBKH 162 142
Hpyru pazxoam 202 140
1,406 1,318
13. ®uHAHCORH PA3XOIH, HETHO
2009 r. 2008 r.
[Ipuxoaw OT THXBA 53 31
[Ipuxonau or npeoueHKa Ha HUHAHCOBH aKTHBH,
OTYHTAHH TI0 CHpaBe/iTUBa CTORHOCT - -
53 31
Pasxonu 3a iHxBH - -
[Neuan6u/(3ary6u) OT BATYTHO-KYPCOBH PA3IHKH, HETHO 2 (9)
3arybu ot npoxax6u Ha QUHAHCOBH AKTHBH, OTYMTAHH
IO CTIPaBETHBA CTOMHOCT - (128)
Hpyru dunaHCOBH pasxoqd (5) 4)
(3) (141)
DHEaNCOBH Pa3Xxo/IH, HETHO 50 (110)
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®OHJIANNA ,,ITPHJIOKHA U3CJTEABAHUA U KOMYHUKAITUH” (TPYITATA)
MPHITOKEHWSA KbM KOHCOJTUIUPAHUSA MNOARIIEH ®PHHAHCOB OTUYET
(Dpoab/LKeHUE)

31 JEKEMBPH 2009r.

(BCHYKH CYMH ca B XW/isiAH ObJIrapcKkH JieBa, OCBEH aK0 He € TIOCOYEHO APYTo)

14. Pazxonn 3a JaHLIH

OcHoBHHTE KOMIIOHEHTH Ha pa3xoja 3a JaHbIM BEPXY J0X0/a 3a NOJJMHATE, IPHKIIOYBALIX
Ha 31 nexkemBpu 2009 r. u 2008 r. ca:

2009r. 2008 r.
Texymm nansum (3) -
OTcpodueHyd HaHBIH - -
Pa3xonu 3a nabuH 3) =

BEArapckoTo AaHb4YHO 3aKOHONATENICTBO € OOEKT Ha pazIMYHM THIKYBAHHMS H HCIIPECTAHHM
npomeHn. B Ta3u BpE3Ka THIKYBAHHETO Ha JAHBYHOTO 38KOHOMATENCTRO OT JAHBYHUTE BIACTH
10 OTHOILICHUE HA CHENKHTE W AeHHocTTa Ha ['pymata Moxe Ja He CBBOaga C TOBAa Ha
PrroBONCTROTO. B pesynrar Ha TOBa NaHBYHMTE BIACTH MOTAT Ja H3pa3sT CEMHEHHE IO
OTHOLICHHE HAYMHA Ha H3YMCIICHHE HA NMPEHECEHUTE JIAHBYHH 3aryOH, KakTo W Ja OmpEeHeisiT
NOMBIHATEITHY aHbIH, TTIO0W W THMXBH B 3HAYMTENIEH pasMep.

Hsima OCBINECTBEHE IIPOBEPKH OT OPraHUTE HA JaHBYHATA aAMUHHUCTPALNA.

JlaHbYHATE BIACTH MOTAT J]a M3BHPMIBAT IPOBEPKH HA (DAHAHCOBHTE OTYETH M JOKYMEHTAIUs
3a NPEJXOAHUTE IE€T TONMHHA OT HACTOSMIIUA JaHBYCH ICPHOI ¥ Ja ONPEAE/IAT JOIBJIHUTEIHH
rmobu. PeroBojcTBoTO Ha [pymara me pazmomara ¢ muHdopmanus, xosto OW goBena a0
SHAYMTEIHH 3aIbIKEHNS B Tazy 00I1acT.

15. Cpeaxu che CBLP3aHH JHLA

I'pynara e cBbp3ano jmue ¢ CapyxkeHue “LIeHTBp 3a H3CIcABaHE Ha AEMOKpalHsaTa”, a
MOCPEACTBOM HETO | ¢ U ABLICPHUTE MY IPYKECTBA.

ITpes romAaTa ca HanpaBeHH CISTHUTE TPAH3aKIUK:

Cabp3ano aane Tpaszaknuu npes roAHHATA SAnyapu - 31 nexemspm 31 gekemMBpu
JexemBpH
2009 2008 2009 2008 2009 2008
Tpansaxyuu  Bzemanus  3a0wnowcenus
Buroma Pucspu Jlororop 3a pazpaborpane Ha

EOO/ H3CIIeTOBATEICKH TIPOEKT - 58 - - - -
Koncynramuum o mpoext EEN - 15 - - & 5

KouncynTasTcka yeayru - 39 - - = L

ITpoext 1 EOOJI HoroBop 3a HaeM 90 45 - - 45 -
92 157 - B 45 -
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OOHJAINA ,, [IPUJIOXKHHA U3CJIIEABAHUA U KOMYHUKAIIAN” (TPYIIATA)
NPUIOKEHUS KbM KOHCOJIUIUPAHUSA NINOJUIUIEH ®PHHAHCOB OTYET
(Dpoab/DKenne)

31 AEKEMBPH 2009r.

(BCHYKH CyMH ca B XHJIAIH ObArapcKkH JieBa, 0CBEH aK0 He € TIOCoYeH0 APYro)

15. Caenks ¢be CBBP3aHH JHIA (IPOAL/LKEHHE)

Coenku c oupexmopu u opy2u poKoGOOHU JTUUA

JIpy>XecTBOTO CHINO Taka WMa OTHOINEHHE HA CBBP3AaHO JMIIE C TUPEKTOPH M CHYXKHTEIH C
koutponau ¢yukmmu. O6mara cyma Ha H3MIATEHHTE BBR3HATPAKICHHS, XOHOpapd H
COLIMAJIHH OCHI'YPOBKH BIUTIOUEHH B Pa3XOJMTE 3a BHHIIHYU YCIIYTH €a, KakTo CJIe/Ba:

2009 2008
bopn na Jlupexropure 54 39

16, CnOuTHHA caex garara Ha Oajanca

Hsva 3nagnvu cebuTms criex farata Ha (WHAHCOBHTE oT4eTw Ha ['pymara, kowto ja
H3HUCKBAT CICLA(QUIHO OIIOBECTSIBAHE
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Joxnan BbpXy KOHCOJHAHPAHUA PHHAHCOB 0TYeT

Hue u3BbpIHUXMe OHT Ha MPHIOKEHHs KOHCOMAMPaH (GrHaHcoB oTdeT HA DoHIanws

] IDAJTIO’KHY M3CIIETBaHvs M KOMYHHKAITHW® W HEHHUTE XbLIEPHH ApyxecTsa (,,['pynara”),
BKJIHOYBALL KOHCOJIMANPAHHAS OTYET 3a (DMHAHCOBOTO CheTosAHHE KbM 31 mexemspH 2009
roovuHd 1 KOHCOJTHIAHPaHus OTYET 3a BceoOxXBaTHHUA J0X0J, KOHCOIMIHpaHuA OTHCT 3a
IIPOMEHHUTE B COOCTBEHMS KalIMTa, KOHCONH/IMPAHNAS OTUET 3a MapHIHUTE MOTOLH 32
roMHATA, 3aBbPIIBAINA Ha TAa3H 1aTa, KaKTo 1 0000IMEH0TO ONIOBECTIBAHE HA CHINECTBEHATE
CUCTOROJIHH TIOJIATHKY U APYIHTE TIOSCHUTEIIHH TIPHIIOKEHHS.

Omezosoprocm Ha pbko8oocmseomo 3a (hurnancoeus omyem

OTroBOpHOCTTA 3a H3TOTBAHETO U JOCTOBEPHOTO [IPEACTABIHE HA TO3M KOHCOJHMIWPAH
(huHancoB OTHET B ChOTBETCTBHE ¢ MEXIYHAPOAHUTE CTAH/IAPTH 32 (PUHAHCOBU OTYETH,
npuetd B EBponelickug Cbl03 ¢e HOCH OT PBKOBOZACTBOTO. Ta3sH OTrOBOPHOCT BKIIOYBA:
paspaboTBane, BHeApsBaHEe W MOJIbPIKaHe HA CHCTEMA 3@ BLIPEILEH KOHTPOJI, CBbP3aHa C
H3TOTBSIHETO H IOCTOBEPHOTO IPEACTaBsIHE HA (HHAHCOBU OTYETH, KOWTO J1a HE CHIBPKAT
CBHIIECTBEHH HETOYHOCTH, OTKIIOHEHUS U HECHOTBETCTBHS, HE3ABHCHUMO JIAJIK T€ CE OBbJDKAT HA
HU3MaMa MM Ha I'Pellka; nogbop ¥ NPHIOKCHHE Ha NOAXOJAIIM CYSTOBOHH MOJMMTHKHA; H
M3TOTBAHE HA MPUOTH3AUTETHNA CUSTOBOJHH OTIEHKH, KOUTO /1a ¢a pa3yMHH IPH KOHKDECTHHTE
o0cTosTENCTRA.

Omeosoprocm Ha o0umopa

Hamarta oTroBOPHOCT Ce CBEXJ1A /10 H3pa3sBaHe Ha OJHTOPCKO MHEHHE BBEPXY TO3H
KOHCOJMApaH GHHAHCOB OTYET, OCHOBABAINO e Ha H3BBPINEHNA 0T Hac oAuT. HammsT ogur
Oe npoBesicH B CHOTBETCTBHE ¢ IPOYECHOHATHATE H3HCKBaHKs Ha MeXIyHapomaUTE
OITMTOPCKH CTaHAAPTH. 13U CTaHAapTH HANATaT Cla3BaHe Ha €ETHYHHTE H3HCKBAHUS, KAKTO H
OIMTHT Aa OBl IUIaHKpPaH U IPOBEIEH TakKa, 4e HUE [1a ce yOenuM B pa3yMHa CTEICH Ha
CHTYPHOCT IOKONKO (PHHAHCOBHAT OTIET HE CHIBPKA CHINECTBEHH HETOYHOCTH, OTKIIOHEHHS
H HECBOTBCTCTBHA.

OmaThT BKIIOYBA H3NBIHCHHETO Ha IPOLCAYPH C LE/ N0JIydaBaHe Ha OAUTOPCKHA
JOKa3aTeNCcTBa OTHOCHO CYMHATE M OTIOBECTABAHMATA, NIPEICTABEHH BHB (DUHAHCOBHS OTYET.
Wz6pannTe IpOIEAYpH 3aBHCAT OT MPELSHKATa Ha OJUTOPa, BKIIFOYUTETHO OIICHKAaTa Ha
PHCKOBETE OT CHINECTBEHM HETOYHOCTH, OTKJIOHEHMS H HECLOTBEICTBHSL BHB (PHHAHCOBUSA
OTHYET, He3aBUCHMO JIaJIk T€ CC IBJIKAT HAa M3MaMa HIIF Ha rpemka. [Ipu u3BbpInBaneTo Ha
TE3M OLICHKH HA PHCKa OTHTOPHT B3EMa 101 BHUMAHHE CHCTEMATA 38 BETPELICH KOHTPOJI,
CBBP3aHa C H3rOTBAHETO H TOCTOBEPHOTO IPEACTABSIHE Ha (PHHAHCOBHA OTHYET OT CTpaHa Ha
LPEUIPUASTHETO, 34 A4 pa3paboTy OAUTOPCKH IPONEIYPH, KOUTO Ca IOJAXOAAIIH IIPH TE3H
obcTogTeNncTBa, HO HE ¢ IeT A3pa3siBaHe Ha MHEHHME OTHOCHO e(heKTHBHOCTTA Ha CHCTEMAra 3a
BBTPELICH KOHTPOI Ha npeanpusatdeTo. OQUTET ChIN0 Taka BKIIOYBA OLEHKA Ha YMECTHOCTTA
Ha NpUNaraHuTe CYETOBOIAM TOMUTHKH W Pa3yMHOCTTa Ha MPHOIH3UTEIHUTE CYETOBOIHA
OIIEHKH, Hal[paBEHH OT PHKOBOACTBOTO, KAaKTO M OIICHKA Ha I[IOCTHOTO MPECTaBIHe Ha
(bHHAHCOBHS OTHYET.




CT-IHTaMG, Y¢ M3BBPIICHHAT OT HAC OJHUT IPEOOCTaBA NOCTaTh9Ha W ITOAXOOATIa 6aza 3a
H3PA3EHOTO OT HAac OJHTOPCKO MHEHHE.

Mnuenue

ITo name MHeHNE, KOHCOMAIUPAHUAT PHHAHCOB OTYET /laBa BAPHA M YeCTHA MPELCTaBa 3a
drHaHECOBOTO CheTOsiHUE HA [ pynara keM 31 nexemspa 2009 r., KakTo ¥ 3a HelHUTE
GHUHAHCOBH pe3y/ITaTH OT ASHHOCTTA M 34 NAPMYHUTE NOTOLM 32 'OAUHATA, 3aBbpLIBALIA
TOraBa, B ChOTBETCTBHE ¢ Meik/TyHapoJHHTE CTaHAAPTH 32 (PHHAHCOBH OTYETH, TIPHETH B
EBponelickus cnros.

30 rom 2010r.
Pocuiua
. 5 0500 Boresa
ocuna borera Peructpupa opurop
Peructpupan ogurop

Ya. ,Maitop ITspean Todies” Ne25
rp. Codus, 1408
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