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• What are brownfields

• PSR’s solution

• Sustainable development, an example
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Brownfields are contaminated and therefore 
abandoned or underused real estate assets, however 

with a real development potential

ÿOld industrial facilities (chemical, petrochemical, production, … )

ÿFormer public infrastructure (railroads, harbors, gas production)

ÿWith a good location

ÿMostly well connected

ÿBut abandoned because contaminated

Brownfield Definition
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ÿEnvironmental / ecological hazards

ÿThreat to nature
ÿToxic waste

ÿ groundwater pollution

ÿUnused land and/or buildings
ÿDerelict city blocks

ÿUnused economic potential

Problem Definition
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An integrated approach, based on:

ÿAcquisition of the real estate

ÿWith the environmental problems (before clean-up)

ÿFull risk transfer

ÿCost uncertainties

ÿTiming risks

ÿTax risks

ÿ...

The Brownfield Solution
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An integrated development = alignment of

ÿDemolition works

ÿSoil remediation (excavation)

ÿGroundwater remediation

ÿInfrastructure works

ÿConstruction works

ÿCommunication

ÿCommercialization

ÿLegal procedures

ÿFinancing

ÿFiscal optimization

The Brownfield Solution
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ÿFounded in 1999

ÿMarket Leader in Western Europe in Brownfield Development

ÿ200.000 m² under development in Western Europe
ÿmulti-use - retail

ÿresidential

ÿindustrial parks

ÿ300 Ha in acquisition phase

ÿInternational team with 20 experts

ÿNew office in Central Europe (Prague) and Eastern Europa (Sophia)

PSR Brownfield Developers
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What we do:

PSR Brownfield Developers

ÿDemolition

ÿRemediation works

ÿInfrastructure works

ÿConstruction works

ÿAdditional investigations

ÿEstablish remediation strategy

ÿEstablish redevelopment plans

ÿNegotiations with governments and administrations

ÿDue diligence

ÿDeal Structuring

ÿExit

ÿTake over and finance the property
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PSR = Professional, Sustainble, Reliable

ÿDEVERA Sicar SA: investment fund with initial capital of 50.000.000 €

ÿMulti-skilled team 

ÿBusiness development

ÿReal estate

ÿEnvironmental

ÿProject management

ÿLegal department

ÿFinance and accounting

PSR Brownfield Developers
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Brownfield development

From Tar factory to Sustainable Business Park

Lummerzheim & Co
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Facts

74.000 m74.000 m²²

GhentGhent HarbourHarbour AreaArea

StartedStarted in 1870in 1870

NearlyNearly BankruptBankrupt in 2005in 2005
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PSR’s SOLUTION

Integrated development

¸Saving the company
ÿShare deal before bankrupty

ÿTake-over outstanding dept

ÿEquity injection

ÿCrisis management

ÿFinancial restructuring

Real estate
ÿMarket study

ÿDevelopment strategy

ÿNegotiations government

ÿBuilding grants

¸Concept & Strategy

Environment
ÿAdditional investigations

ÿRemediation strategy

ÿNegotiations government

ÿRemediation plan granted
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¸Completion in 2 years

¸Investment 25.000.000  euro

¸Within budget!

LUMCO –SITE

Deployment

Demolition

Remediation

(Under)ground works

Infrastructure works

Construction

Selling

Projectman
agement

Budgetcont
rol
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The brownfield
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Contamination

35 m 35 m deepdeep

250 m 250 m farfar
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Demolition works
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Development plan
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Construction Works
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Result

Sustainable business park:

•Company saved

•74.000 m² redeveloped land

•8.500 m³ cleaned soil

•15 years of groundwater treatment

•42.000 m² new warehouses and offices

•7 small companies

•5 national companies

•Green buffer and public park with cycling route

•Connection with train station and bus routes


