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Tloxyan Ha He3aBUCHMISI ODUTOP

ITo ObimoTo crbpaHue
Ha LleHTBp 3a U3CIIenBaHe Ha IeMOKpaIysITa

2 o 2012 1.
Hoxitan BpXy KOHCOMMMIOIVPAHNSI GUHAHCOBIS OTYET

Hue nsBbppImxme OOUT Ha IPMIOXKEHMS KOHCOMMIOMpPaH $MHAHCOB OoTUeT Ha LleHT®p 3a
Wscnenpane Ha [lemokpanmsara ¥ HeTOBUTe ObIlepHU IpyXecTBa (,Ipymara”), BKimousarlg
KOHCOIMIOMPaHU OTUeT 3a GMHAHCOBOTO CchbcTOsTHUE KM 31 mexkemBpum 2011 rommea 1 KOH-
CONIMIOMPAHMS OTYET 3a BCEOOXBATHMS TOXOM, KOHCOIMMIVPAHNS OTYET 3a [IPOMEHNUTE B COb-
CTBEHUSI KalluTajl, KOHCONMIMPAHMS OTUeT 3a IIapMIHNUTe IIOTOIM 3a TOAMHAaTa, 3aBbpIBallia
Ha Tas} JaTa, KaKTo 1 060BIIIeHOTO OIoBeCcTsIBaHe Ha ChIECTBEHUTE CUeTOBOIHY ITOIUTUKI
M IPYTUTE TOSICHUTEITHN ITPMIIOXEHAS.

OTI‘OBOPHOCT Ha ppPKOBOICTBOTO 3a q)MHaHCOBI/ISI oT4yeT

P’bKOBO,ILCTBOTO € OTTOBOPHO 3a M3IrOTBIHETO M JOCTOBEPHOTO ITpeCcTaBsHE Ha TO3U Cl)I/I-
HaHCOB OTYeT, B CbOTBETCTBUE C Me)KJIyHapOI[HI/ITe CTaHOapTHU 3a (1)I/IHaHCOBO oTunTaHe,
IpueTn B EBpOHeIZCKI/IsI ChIO3, 11 3a TaKaBa CHCTeMa 3a BBI'pellleH KOHTPOJI, KaKBaTO P'bKO-
BOICTBOTO OIIpener KaTo H906XOJII/IM3 3a M3TOTBSIHETO Ha (l)I/IHaHCOB OTYeT, KOVITO 1a He Chb-
AbpXXa ChIIeCTBEHN OTKIIOHEHM, He3aBMCVIMO JaJii Te Ce ObJIXKaT Ha M3MamMa JIN TperKa.

OTI‘OBOPHOCT Ha oouTOopa

Harata OTTOBOPHOCT C€ CBeXIa 0 M3pasdBaHe Ha OIMTOPCKO MHEHNE BbPXY TO3M KOH-
cormmanpan (l)I/IHaHCOB OTYeT, OCHOBaBaIllO C€ Ha M3BbPIIEHMI OT HaC OOUT. Harmmmar oauT 6e
IIpOBENEH B ChOTBETCTBIE C HpO(l)eCI/IOHaJ'IHI/ITe M3VICKBaHM Ha ME)K)IyHapOI[HI/ITe OONUTOpPC-
KM CTaHOapTH. Tesu CTaHOapTH HajlaraT Clla3BaHe Ha €TUYHNTE M3VICKBaHNsI, KaKTO 1 OIUTHT
oa 6"[3)16 IUIaHMpaH M IIPOBEIEeH TaKa, Ye Hue Ja ce y6eJII/IM B pasyMHa CTeIIeH Ha CUT'YPHOCT
ITOKOJIKO (1)I/IHaHCOBI/IHT OTYET He CbI’'bp>a ChIIEeCTBEHN HETOYHOCTY, OTKIIOHEHII M1 HeCbOT-
BETCTBUSI.

OnuThT BKIIOYBA M3IIBIHEHMETO Ha MpOLlelypu C Iiell MojlydaBaHe Ha OIUTOPCKHU JO-
KasaTeJICTBa OTHOCHO CYMUTe U OIIOBECTSIBaHUSITA, IIPEICTaBeH) BbB (MHAHCOBUS OTYET.
M3bpanuTte mpoleqypy 3aBUCIT OT IIpelieHKaTa Ha OOUTOPA, BKIIIOUMTEIHO OLleHKaTa Ha
PUCKOBETe OT CHITIeCTBEHN HEeTOYHOCTM, OTKIIOHEHNUS ¥ HeCHOTBETCTBMS BHB PMHAHCOBUST
OTYeT, He3aBVUCUMO JIalM Te ce Ib/DKaT Ha M3MamMa M Ha Tpelika. ITpu msBbppiiBaneTo Ha
Te3M OLIEHKM Ha PMCKa OOUTOPHT B3ema IIOI BHMMAaHMe CUCTemaTa 3a BBTpelleH KOHTPOIL,
CBBP3aHa ¢ M3TOTBSIHETO U JJOCTOBEPHOTO IIpeficTaBsHe Ha pMHAHCOBUS OTUET OT CTpaHa Ha
HPeNNpUsITAETO, 3a a pa3paboTy OIUTOPCKU MPOLENYPHU, KOUTO Ca MOIXOISIIN IIPYU Te3N
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O6CTOHT€HCTBa, HO He C IIeJI 3pas3sBaHe Ha MHeHVEe OTHOCHO eCl)eKTI/IBHOCTTa Ha cucremara
3a BBI'pEIlIeH KOHTPOJI Ha NpearnpusaTneTo. O,I[I/IT’bT ChIIIO TaKa BK/IIOYBa OLIEHKa Ha ymMeCT-
HOCTTa Ha IpujlarannTe CY€TOBOIHN IIOJTIMTUKN M pa3yMHOCTTa Ha l'IpI/I6J'H/ISI/ITeJ'IHI/ITe cyeTro-
BOIHM OLI€HKM, HalTpaB€HM OT PbKOBOIACTBOTO, KAKTO M OII€HKa Ha IISJIOCTHOTO IIpeacTaBdHe
Ha Cl)I/IHaHCOBI/IH OoTyYeT.

C‘II/ITaMe, e MBBBPIICHMAT OT HAaC OOUT IIPenoCcTaBs JOCTaTbYHa M IIOJAXOISIIIa fasa 3a
M3paseHOTO OT HaC OOMTOPCKO MHEHME.

Muenue

ITo Hamre MHeHMe, KOHCOMMIMPAHMIT GMHAHCOB OTYET JaBa BSIpPHA M YeCTHA IIpefcTa-
Ba 3a pUMHAHCOBOTO ChCTOsHME Ha Ipymara kbm 31 mekemBpum 2011 1., KaKTO U 3a HEVIHNUTE
$UHAHCOBM Pe3yNTaTH OT JIEeMHOCTTa ¥ 3a IMapMIHNUTEe IOTOIM 3a TOIMHATa, 3aBbpIIBalia
TOTaBa, B ChOTBETCTBUE ¢ MeXIyHapomHNTe CTaHIApTH 3a PMHAHCOBYU OTYETH, IPUETU B
EBpomnernickus cbros.

Pocuua
0500 BoreBa
Peructpupar onuTop

Pocmiia BOTeBat
Perucrpupan ogurop
yi. ,Manop ITvpsan Tomes” Ne 25
rp. Codpusa

2 1ommm 2012 1.
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Lenmap 3a uzcaegbane na gemokpayuama (I'pynama)
Koncoaugupan omzem 3a dpunarcobomo cecmoanue, 31 gekembpu 2011 2.

(Berraky cymu ca B XWIL. JIeBa) Ipun. 31 nekemBpu 31 nekeMBpu
2011 r. 2010 1.
AxTHUBU
VIMOTH, MaIHY, CHOPBXEeHNsI ¥ 0bopyBaHe 5 2109 2138
I baroTpaitay HemMaTepUIHY aKTUBU 6 2 12
VHBECTUIIMOHHN IMOTH 7 356 367
AKTUBM IIO OTCPOUEHN TaHbIIN 16 12 8
O6b1o I'BJITOTpaHM aKTUBU 2479 2 525
Teprobeku u Ipyru B3eMaHMs 8 641 276
IMapyunm cpencTBa 1 TapUYHY eKBUBaIeHTH 9 941 1335
Pasxomu 3a GbIery mepmomu 202 183
OOb110 KpaTKOTpamHU AaKTUBY 1784 1794
Obu10 akTUBYI 4263 4319
CobcTBeH Kanuran 3068 3 268
ITacusn
3arbIKeHnd 110 3aeMI 11 241 225
Ob110 TBITOCPOYHN TACUBY 241 225
Teproseku 1 Ipyru 3agbIKeHNS 10 311 307
3abIDKeHsI 110 JIM3UHT - 9
q)I/IHaHCI/IpaHI/IH 3a ObIery mepruom 12 623 492
SambKeHnd 3a JaHbK ITevasba 20 18
Ob1110 KPaTKOCPOYHY TACHBI 954 826
06110 macuBm 1195 1051
O610 cobeTBeH KanuTal 1 acuBu 4263 4319

PBKOBOICTBOTO € 0mobpmiio To3u PMHAHCOB OTYET, MybiKyBaH Ha cTpaHuim 3-28 Ha
29 1oum 2012 1. CI)MHaHCOBI/MT OTYeT e MOJIICaH OT MMeTO Ha YIIpaBUTEeIHNS ChBET OT:

Bragumup Vopnanos
MsmrbnauTerNeH upekTop
29 roum 2012 1.

3aBepI/m ChITIaCHO OOUTOPCKMI JOKIIa:

Pocuma boresa
Perncrpupan onnurop
2 1omm 2012 1.

Pocunuya
0500 boreBa
Pernctpupar opurop
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Lenmap 3a uzcaegbane na gemokpayuama (I'pynama)

Koncoaugupan omzem 3a beceobxBammnua goxog, 31 gekembpu 2011 e.

(Bewrakm cymu ca B XWIT. JIeBa)
IMpuxomu

CebecTorHOCT Ha Ipofax6buTe
BpyTHa neuanba

Ipyru mpuxomy oT ollepaTyBHA IeHOCT
AIIMVHUCTPATUBHU Pa3XOnU

3arybu oT obesrieHka

OmnepaTuBHa nevanba

QuaanrcoBu ipyXxomM

QuaancoBu pasxomu

HeTtHn ¢punancosm (pa3xonm)/mpuxony
ITevanba npeny DanbpIN

Pa3xor 3a maHbK BBPXy Ievabara
Herna neuanba 3a nepuoma

Ipyr BceobxBaTeH JOXOT

Ob6u1 roguineH BceobxBaTeH TOX0,

3a rommHaTa, MPUK/IOYBaIIA Ha

pwn. 31.12.2011 . 31.12.2010 1.
13 2078 2449
14 (2 219) (2 407)

(141) 42

- 41

- (25)

49) -

(190) 58

16 15

(27) (36)

15 (11) (21)
(201) 37

16 1 (21)
(200) 16

(200) 16

PBKOBOICTBOTO € 0mobpmiio To31 PMHAHCOB OTYET, MybiMKyBaH Ha cTpaHuim 3-28 Ha
29 jomm 2012 r. (DUHAHCOBMST OTYET e IOAIINICAH OT MMeTO Ha YrpasBuTenHusa CbBeT OT:

Bragumup Vopranos
MsmrbnauTeNeH IMPEeKTOp
29 1oum 2012 1.

3aBepmII CHITIACHO OTUTOPCKMS TOKMIAI;:

0500 Eovans

Pocuia Boresa®
Perucrpupan ogurop
210omm 2012 1.

Peructpupar oautop
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Lenmap 3a uzcaegbane na gemokpayuama (I'pynama)
Koncoaugupan omzem 3a npomenume 6 cobcmbenuia kanuman, 31 gekembpu 2011 e.

(Beywrakm cymu ca B XWII. JIB.) ITpun. Hepasnpenenena Ob1m0
nevanba
Cammo Ha 1 aayapm 2010 r. 3252 3252
ITeuarnba 3a roguHaTa 16 16
Cammo xpm 31 mexkemspu 2010 1. 3268 3268
Cammo Ha 1 aayapm 2011 r. 3268 3268
TTeyasiba 3a roguHaTa (200) (200)
Cammo xpm 31 mexkemspu 2011 1. 3 068 3068

PBKOBOICTBOTO € 0mobpmiio To3y $MHAHCOB OTYET, MyOIMKyBaH Ha cTpaHMIm 3-28 Ha
29 1orm 2012 1. QUHAHCOBUAT OTYET e MOMIICAaH OT UMETO Ha YIIPaBUTEIHUS CHBET OT:

Brnapmummp I7IopJ:LaHOB
MsmrbnauTerneH nupekTop
29 roum 2012 1.

3aBepI/m ChITIaCHO OOUTOPCKMI JOKIIa:

Pocuua
0500 Boresa
Pernctpupan oputop

Pocuma boresa
Perucrpupan ogurop
2 1omm 2012 1.
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Lenmap 3a uzcaegbane na gemokpayuama (I'pynama)

Koncoaugupan omzem 3a napuzrnume nomouu, 31 gekembpu 2011 e.

(Bewrakm cymu ca B XWII. JIB.) ITpun.

IMapuyHYU IOTOIM OT OIlEPATUBHA IEMHOCT
(3aryba)/Ileuasnba mpeny gaHBIM

Kopexnnn sa:
AmopTusarun 5,6,7

Hetnn nauncienn IIPpMXOAN OT JINXBM

ITpomeHu B OOOPOTHMS KaIIUTAaL:
(YBemruenne) / HamarneHnne Ha MmaTepuaiHu
3amacu

(YBemruenme) / HamarreHne Ha THPTOBCKI U
IPYTY B3eMaHVST ¥ OTCPOYEHN pa3Xomy
Yeemruenne / (Hamarnenne) Ha ThpTOBCKU U
IPYTH 331 bIKEHST

ITapudyeH NOTOK OT omepaTUBHA HETHOCT

IMonyvyenn ymxsu
ITnaTen KopropaTuBeH JaHbK

HeTHM mapu4yHaM moTonm oT onepaTuBHa
OemMHOCT

ITapuaHN OTOIM OT MHBECTUIVIOHHA
OenHOoCT

INokynka Ha MMOTH, MAIIVHA U
CBOPBXEHMS ¥ HeMaTepYaTHN aKTUBI
ITpuxonu ot nponaxba Ha malmHy,
VIMOTH ¥ CHOPBXEHNS

HeTHn mapuyemy norouy ot
MHBECTUIIMOHHATA JeMHOCT

3a rommHaTa, MPUK/IOYBaIIA Ha

31 nekemBpu

31 mexkemBpu

2011 . 2010 1.
(201) 37
111 113

1 (15)
(89) 135
- 2
(384) 37
137 609
(336) 783
12 15
11 (€S))
(335) 790
(59) (174)
(59) (174)
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Lenmap 3a uzcaegbane na gemokpayuama (I'pynama)
Koncoaugupan omzem 3a napuzrnume nomouu, 31 gekembpu 2011 e.

3a rommHaTa, MPUK/IOYBaIIA Ha
(Bewakm cymu ca B XWII. JIB.) IIpum. 31 nekemBpu 31 nekemsBpu
2011 r. 2010 .
INapuaan miamanyd 3a $MHAHCOBA TETHOCT
IlmaTenu rmaBHNUIIM, TUXBYU 1 KOMUCUOHHN - (24)
ITonyyenn saemu - -
HetHu napuvysu norouu ot $puHAHCOBA
IEeVTHOCT - (24)

HetHo (HamarieHne)/yBenmyeHne Ha
IIAPUYHUTE CPENCTBA ¥ AaPUIHITE

eKBUBaJIeHTI (394) 592
IMapmunm cpencrsa U Mapu4IHM €KBUBaJIEHTHU
B HAa4aJIOTO Ha TOOMHATa 1335 743

IMapuury cpencTBa ¥ NapMIHN
eKBIBAJICHTH B Kpas Ha rommHarTa 9 941 1335

PBKOBOIICTBOTO € Ofo0pIMIIo TO3U (pUMHAHCOB OTUeT, MybnmKyBaH Ha cTpaHunyu 3-28, Ha
29 somm 2012 r. DUHAHCOBMST OTYET € IOAIIICAH OT MMETO Ha YropasBuTeHUI CbBET OT:

Bragumup Vopnanos
VI3ITBITHUTENEH IUPEKTOp
29 roum 2012 1.

3aBepI/IJ'I ChITIaCHO OOUTOPCKMI JOKIIa:

Pocunuya
0500 boresa
Peructpupan oputop

Pocmita boreBa <
Perucrpupan ogurop
2 1omm 2012 1.
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Lenmap 3a uzcaegbane na gemokpayuama (I'pynama)
Ipuaoskenua kem koncoaugupanua eoguuen gpunarcob omzem, 31 gekembpu 2011 2.
(Bcutku cymu ca 6 xuaagu beazapcku aeba, ocBen ako He e nocozero gpyeo)

1. Pesrome Ha memHOCTTA

LlenTHPBT 32 M3CIeqBaHe Ha JeMokparysTa (, LleHThpBT”) e opranmsanys c umeanHa Iiej,
ChC ceIanuilie U afpec Ha yirpasiienue B Pertybrimka Benrapus. Korconunnpaausr ¢punaHcoB
orueT Ha Ipynara xbm 31 Jlekemspu 2011 obobraBa pesynrarute Ha LlenTHpa 1 HerosuTe
meIiepH OpyxectBa Brroma Prcepu EOOI n IMpoexT 1 EOOL, (Hapyaanm , Ipymara”).

CesmaneH B Kpad Ha 1989 1., LleHTHPBT 3a M3C/IeIBaHe Ha IEMOKpPaLMSITa e MHTePIVCIINII-
JIMHApeH MHCTUTYT, KOUTO paboTu 3a pasBUTHETO HA IeMOKPATUIHNATE IIeHHOCTM U Masap-
HaTa MKOHOMMKa. LIeHTHPBT e He3aBuCMMa OpTaHM3alNs, KOSTO IIOIKperId IIpolieca Ha pe-
$opmu B Beirapus upes MobumsupaHe Ha rpaXXgaHCKOTO ODIIIeCTBO U BB3IEVICTBUE BBPXY
obIIecTBeHNTe TOMUTUKAL.

Llermre Ha LlenTbpa ca:

® Ia OCUI'YpY MHCTUTYIMOHAJIHA cpefa 3a GopmupaHe Ha epeKTHBHM ODIIIeCTBEHN 1I10-
JIMTVIKM 33 JOOPO yIIpaBileHNe, Clla3BaHe Ha OCHOBHITeE IIpaBa ¥ CBODOIM M aKTMBHA
pons Ha bbarapus B eBponencKuTe MHTeTpallMOHHN ITPOLecy;

* a MHMIUMPA ¥ HOIKpeINs MHCTUTYIMOHAIHNTe pedpopmu B cTpaHaTa u Eppomeric-
KIS CBIO3 B 0bJIacTTa Ha IIPAaBOCHINETO U BETPELIHNS Pel;

® ga ChIOENCTBA 3a MHCTUTYLIMOHAIHOTO M OPTaHM3AIMOHHOTO yKpeIBaHe Ha HeCTo-
TTaHCKMS CeKTOp B bunrapnd;

® J1a OCBINECTBSIBA MOHUTOPMHT M OIeHSIBa PUCKa 3a QYHKIMOHMpPAHETO Ha MHCTUTY-
LIMUTe ¥ TPUHIMIINTE Ha JeMOKpaIlusITa I Ta3apHaTa MKOHOMMKaA.

LlenTppBT 32 M3CIenBaHe Ha gemoKpammara nputexasa 100% oT KammTana Ha CBOUTe
nbirepHu npyxecrsa Buroma Pucspu EOOI n ITpoext 1 EOOL.

Buroma Puctpu EOO], cvsgameno npes 2000 r., ce crienuanmsupa B IIpoyYBaHe Ha COLM-
aJIHa I MKOHOMMYEeCKa IIOJINTMKA, COIMAJIHN aHaJIM3M Y OLI€eHKN; MKOHOMNYEeCKO U ITIOJINTU-
YeCKO IIoBeneHme,; IoJmMTNYeCKN Harjlac ¥ HEHHOCTHN CUCTeMM,; I1a3apHH, MEeIUVIHU U II0T-
pebuTeNcky mpoyYBaHMs; peKIIaMHY IIPOYyYBaHNs M TPYT.

ITpoext 1 EOQOII e cbznageno npes 2003. Heropuar ocHOBeH IpeiMeT Ha IEMHOCT e TI0-
KyIIKa, Ipofnaxba u oTmaBaHe 107 HaeM Ha HEIBIDKMMU MMOTHU — cObCTBeHOCT Ha Ipymara,
yIIpaBjieHNe Ha IIPOeKTU U JIp.

Kbm 31 mexkemspu 2011 1. B Ipynara pa60T91T 41 cmyxuTtemnn.

TopymamsT prHaHCOB OTYeT Ha IpynaTa e omobpeH oT YipaBuTenHMs ChBeT Ha 29 10HK
2011 1.

2. CueTOBOIHA MOJIUTUKA

IMo-mory e ommcaHa cueTOBOTHATA ITOUTHKA, IIPYIIOXKeHa ITPY M3TOTBSHETO Ha KOHCOIM-
IypaHusI MHAHCOB OTYET.
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Lenmap 3a uzcaegbane na gemokpayuama (I'pynama)
Ipuaoskenua kem koncoaugupanua eoguuen gpunarcob omzem, 31 gekembpu 2011 2.

(Bcutku cymu ca 6 xuaagu beazapcku aeba, ocBen ako He e nocozero gpyeo)

2.1. basa 3a M3roTBsIHe Ha rOOUINHYAI (PIHAHCOB OTYET

Hacrosmygar xoHcomIupaH GpMHAHCOB OTYET € U3TOTBEH B ChOTBETCTBIE C M3UCKBAaHNSI-
Ta Ha MexXnyHapoyiauTe cranapTy 3a ¢unancosu oryetn (,MCPO”) npu criaspane mpuH-
IIUITa Ha MCTOpMYeCcKaTa IleHa.

Koncompupaamar ¢uHaHCOB O0T4eT BKIOUBa oTdeTnTe Ha LIV 1 HerosuTe IBIIepHN
npyxectBa Kbm 31 mexemBpu Besika ropmHa. (DuHAHCOBMTE OTYETV Ha IIBIEPHUTE JIPY-
KecTBa Ce M3TOTBAT 3a ChIIMSI OTYETEH IIepuof KaTo Ha APyXeCTBOTO-MalKa, U3IIoI3Ba-
KM TIOCIIefJOBaTelTHU CYeTOBOIHM MONMUTUKH. 3a IefuTe Ha KOHCOMMIaImaTa ¢puHaHCcOBaTa
nHpopmanys Ha IpyraTa e arpernpaHa Ha IpMHIMIIA pel IO pejl, CYMUPaNKy IToJobHuTe
eJIeMeHTHU Ha aKTUBMY, TAaCUBY, IIPUXOIY U Pa3XOIN.

Bcyuku BBTPEIIHO-TPYIIOBY COEIIKM, pa3vyeTy 11 Hepear3upaHy Iiedasidy, CBbp3aHit CbC
CHIeIKM MeXTy KOMIIaHUM OT I'pyIlaTa, ca eJIMMUHIPpaHU IIpyu KoHcommpanysTa. Hepeammsn-
paHuTe 3arybu ca ChIIO eMMUHIPAHY, HO Ca B3€TH IPeIBII, KaTO MHAMKATOP 3a ODesIieHKa
Ha IpexBbpleHuTe aKTuBU. [blllepHNUTe OpyXecTBa ce KOHCOIMIMPAT HAIIbJIHO OT JaraTa
Ha IpuUIobMBaHe, IpeNCcTaBidBallla JaTaTa, Ha KOSTO IpyraTa mony4aBa KOHTPOJI X IPOIbII-
>KaBaT [la ce KOHCOIMMOMpaT 10 JaTaTa, Ha KOSITO TO3M KOHTpPOJI IIpecTaHe Jia ChIlecTByBa.
KbIeTo e HeobXOIMMO, CIeTOBOIHATA IIOJINTHKA Ha I BIIEPHUTE IIPEIIPUITHSI € IPOMeHeHa
B CbOTBETCTBMeE C Bb3llpMeTaTa OT Ipymara mommruka.

IIbImepHNTe TIPENIPUITIS Ca BCUYUKY MPeNIPUITHS (BKITIOUNUTEITHO PENIIPUSITAS ChC
CTIermalTHO IpeqHa3HaveHue), B KOUTo IpymaTa mpurexasa IoBede OT IIOJIOBVMHA OT aKIIMNTe
WM JS7I0BeTe C IIPaBo Ha IJIac, M BbPXY YMAITO AeMHOCT MOXe J1a YIpaXXHsBa KOHTPOIL [Tpu
omnpependHe KOHTpoJIa Ha IpynaTa BbpXy Opyry IpeOupuaTys € B3eTO OpeIBI], Halu4ueTo
” epeKTa OT IOTeHIMATHN TIpaBa Ha ITac, KOUTO ce YIIPaXkHsIBaT KbM HaCTOSIINSI MOMEHT
WJIM Ca B IIPOIIeC Ha IIpeXBbpIIsHe.

ITpu oTunTaHe NpUHOOMBAHETO Ha IBINEPHM IPENIPUITH Ce U3II0NI3Ba METOA Ha II0-
kyrnkara. CTOMHOCTTa Ha IIpUI0OMBaHETO Ce OIIpemers 110 ClipaBejinBaTa CTOMHOCT Ha IpH-
IobUTUTE aKTUBY, M3IATeHNTe KallUTaJIOBY MHCTPYMEHTH, IIOETUTE TIacuBM K'bM HaTaTa Ha
npunobuBane.

HPMILOGI/ITI/ITG pasrpaHMYMMI aKTUBU U IIOE€TU ITaCMBU U YCIIOBHU 3al’'bJIDKEHMS Ce OIe-
HgBaT I'bpBOHaYaIHO I10 CIIpaBeJiBa CTOMHOCT B [IeH4J Ha HpI/I,ILO6I/IBaHeTO He3aBUCHMO OT
pasmMmepa HaHEKOHTPOIMPalioToO yJdacTue. [TonoxwurenHa penyTanyd MMma B CIydanTe, Kora-
TO CTOVHOCTTA Ha HpI/II[OSI/[BaHeTO € II0-BMICOKa OT CIIpaBelJiBaTa Ii€Ha Ha HETHUTE aKTUBU
Ha HpI/IHO6I/ITOTO AbIIEPHO OPY>XeCTBO. AKO CTOITHOCTTa Ha HpI/II[O6I/IBaHeTO € IIO-HIMCKa OT
CrpaBemymMBaTa CTOVIHOCT Ha HeTHNTE aKTUBM Ha HpI/IJIO6]/ITOTO AOBIIEPHO OPY>XeCTBO, pa3iin-
KaTa ce IIpu3HaBa OVIPEKTHO B OTYeTa 3a JOXOOUTEe.

Cnen II'PPBOHAYAITHOTO IIpM3HaBaHe, penyTaliydaTa ce OlleHsBa II0 IIeHa Ha HPI/I,ILOGI/I-
BaHe, HaMaJleHa C HaTpyIlaHUTe 3ary61/1 oT 06e3ueHKa. 3a InejimTe Ha TecTa 3a 06esueHKa,
OT maraTa Ha HPI/IILOGI/IBaHeTO penyranmdaTa ce pasiipeneiid KbM BCEKN O6eKT, C¢b3oaBalll
IIapUYHN IIOTOIM WIN I'pyIia OT O6eKTI/I, Cbhb3daBalliy IIapMYHN IIOTOINM, KOUTO Ce€ OYaKBa Ja
II0Iy4YaT MKOHOMMYECKaA N3roga OT CMHEepIrudTa Ha KOMSI/IHaHI/I?ITa, He3aBUCMMO Oajlin Opy-
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Lenmap 3a uzcaegbane na gemokpayuama (I'pynama)
Ipuaoskenua kem koncoaugupanua eoguuen gpunarcob omzem, 31 gekembpu 2011 2.
(Bcutku cymu ca 6 xuaagu beazapcku aeba, ocBen ako He e nocozero gpyeo)

' aKTUBU WIN IIaCUMBU Ha HPI/I,]IOGI/ITI/IH 6M3HeC Ca OTHeCeHM K'bM Te3n O6eKTI/I mimm prHI/I
oT obexTum.

AKxo pemyTalusTa e pasipenelieHa KbM 0DeKT, ch3HaBalll MapUYHM IOTOIM (Ipyma OT
obexTH, ch3maBally HMapu4Hu mnoroun) u Ipymara mpomame HEMHOCT B paMKNUTE Ha TO3U
0beKT, TO peryTalyTa, CBbp3aHa ¢ IPOfaBaHTa JeMHOCT, Ce BKIIIOYBa B bajlaHcoBaTa CTOM-
HOCT Ha [I€VIHOCTTa IIpM OILpelesisdHe Ha Ievanbarta wim 3arybara oT 0cBObOXIaBaHETO OT
Tasu OerHOCT. PerryTamysita, cBbp3aHa ¢ 0CBObOXIaBaHaTa JIEMHOCT Ce OLIeHIBa Bb3 OCHOBA
Ha OTHOCUTEJTHWMTE CTOVMHOCTY Ha Tas3y HEVHOCT M Ha OCTaBaIluTe (3aIa3eHnTe) JeMHOCTY OT
obekTa, TeHepuUpalll IIapUIHYU ITOTOLI.

Onepayuu ¢ nekonmpoaupawu yzacmua

HekoHTponuparuTe y4acTusd IpeCcTaBIsiBaT Jiefla OT Ilevanbara mim 3arybaTta u HeT-
HUTe aKTUBM, KOUTO He ce IIpUTeXaBaT OT IpymnaTa u ca npefcTaBeHM OTHEIIHO B OTYeTa 3a
TOXOIUTE, a B KOHCOMAMpPaHus bajaHC ca IIpeJCcTaBeHN B CODCTBEHNS KaliTal, HO OTHEIHO
OT cobcTBeHNd KanmTajl Ha aKIMOHEpUTe Ha KOMIIaHMsITa-Manka. [Ipunoburnte HeKOHTpO-
JIApAIIM yIacTysI Cé OTYMTAT KaTo Ce M3II0I3Ba METO, IIPY KOWTO pasiuKaTa MeXIy IieHaTa
Ha IIpuobmBaHe 1 bajlaHCOBaTa CTOMHOCT Ha Jiejla Ha IIPUI00MTITe HETHY aKTUBU Ce IIPU3-
HaBa KaTo perryTallysl.

VsroreaHeTo Ha ¢puHaHCOBUTE OoTYeTH B choTBeTcTBIe ¢ MCQPO Msmcksa ymorpebara
Ha CYETOBOIHU Ipubim3uTerHn oreHkn. ChINO Taka M3MCKBA IIPY IIpuUIaraHeTo Ha CUeTOo-
BOIHATa IOINTMKA Ha IPENNPUITHETO PBKOBOACTBOTO Ha M3IOI3Ba COOCTBEHN IIPELIeHKN
(IMpunoxenue 4).

Hobu cmangapmu u pazacuenusa, npuaoskenu om [pynama:

HoBu 1 mpomeHeHy CTaHIAPTU U passCHeHNs, KOUTO ca M3JlafeHi, HO Bce OIlle He ca 3a/bil-
XUTEITHN 3a IIpuiaraHe 3a GMHAHCOBY II€PYOIY, 3alouBalIy Ha u crren 1 suyapwm 2011 1, He ca
TIPIMIIOXKEHM TTO-PaHO IIPY M3TOTBSIHETO Ha TO3M KOHCOIMMIMPaH PMHAHCOB 0TYeT. PHKoBOICTBO-
TO He OYaKBa Te3M IIPOMEHN 3a 3acerHaT GMHAHCOBMS OTYeT Ha IpyraTa, makap de Te buxa Mor-
IV [Ia 3aCeTHAT CYETOBOIHOTO OTUNTaHe Ha OIepalvit 1 CbOUTIS B O'bIEIy OTYETHY TIEPVOMIA.

2.2. Chenkm B yy>KgecTpaHHa BalyTa

2.2.1. QyHKUMOHAIHA BATIyTa U BajlyTa Ha IPEICTaBsIHEe

OTnenHnTe ellemMeHTH Ha GMHAHCOBUTE OTUeTH Ha IpyTiaTa ce orleHgIBaT BBB BalyTaTa Ha
OCHOBHAaTa MKOHOMMYeCKa Cpefia, B KosITo IpyTaTa MsBbpIIBa IefHOCTTa Ci (,PyHKIIMOHAI-
Ha BastyTa”). [ONMITHMAT GMHAHCOB OTYET € IIPEeCTaBeH B ObIrapcki jieBa, KOSITO € GpyHKIIN-
OHaJIHa BaJlyTa I e BallyTa Ha ITpeJiCTaBsHe.

2.2.2. Cnenkm u caiga

CroenknTe B UyXIecTpaHHa BalyTa Ce IPeICTaBIT BbB PyHKIMOHANIHA BalyTa, KaTo ce
npuiara opuIMaIHKs KypC Ha JaTaTa Ha cheskaTa. [levanbure u 3arybure OT IpomMsiHa BbB
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BaJIyTHIUTE KypCOBe, Bb3HVMKHAJIM B Pe3yJITaT Ha pasIUlalllaHMsI IO COEJIKM B Iy>XIecTpaHHa
BajlyTa, KaKTO 1 OT ITpeOIlI€HKa I10 3aKJIIOUNTEJIEH BaJlyTeH KypC Ha JEHOMVMHMPAHNUTE B Uy>K-
AJecTpaHHa BajlyTa aKTMBU U ITIaCMBU C€ IIpM3HaBaT B OTYeTa 3a JOXOOUTE.

2.3. ViMoTH, MalIMHA ¥ CHOPBXKEHMST

VIMOTH, MallMHY, ChOPBXKeHMd U 0bopyaBaHe ca IpeCTaBeHy [0 MCTOpUYecKa CTOM-
HOCT, KOSITO € HamaJleHa C HauMCJIeHnTe aMopTu3aumm u 3arybu ot obesuenka. Vcropuye-
CKarTa lieHa BKIIIOUBa BCUYKY PAa3XOHy, KOUTO ca IPSIKO CBbP3aHM C IPUE00MBAHETO I BbBEX-
IOaHeTO B eKCIUIoAaTaIlMs Ha aKTUBUTE.

HOCJ’Ie,ILBaH_II/ITe pasxonm ce HpI/IGaBHT KbM bajlaHcoBaTa CTOMHOCT Ha aKTUBA WM Ce OT-
UUTaT KaTo OTHEeJIeH aKTUB, CaMO KOTraTo Ce OYaKBa, 4e prHaTa II1e IoTyun 6"bI[eH.II/I MKOHO-
MIYECKN M3Troan CBbp3aHu C yHOTpeGaTa Ha TO3M aKTHMB M KOraTo OoT4YeTHaTa My CTOMHOCT
MOXe ITa 6’bﬂe AOCTOBEPHO OIIpenesieHa.

AMOpTI/ISaIH/IH ce HauMCIIBa Ha ba3a Ha JIMHEMHIS MeTOoI BbpPXYy OIIEHEHMI IT0JIe3€H XN~
BOT Ha aKTUBUTeE.

3emure u pasxonuTre 3a Hp]/I,]IOBI/IBaHe Ha I["bJ'II'OTpaI/IHI/I aKTHMBI HE C€ aMOpTuU3npar. Ws-
II0JI3BaHNTE aMOPTU3AlIMOHHNM HOPMM, C€ OCHOBaBaT Ha M3YMCIIEHN I10JI€3€H XIMBOT KaKTO
aienBsa:

Crpagnu 25 ropyHN
ManmmHn 1 CbOpbXeHUs 2 TOOMHI
TpancnopTHM cpefcTBa 4 ropguHU
CromaHcKM MHBEHTap 2 - 6 TOOVHA

AxTuBUTE Ce aMmopTusupaTr OT Mecelia, cJieBalll JaTaTa Ha HpI/II[OBI/IBaHe, a 3a aKTUBUTE
HpI/IJZ[OGI/ITI/I ITI0 CTOIIaHCKM HaUlMH — OT MecCella, KOTraTO aKTUBFBT € BJISI3'bJI B €KCIIOaTaIyel.

KoraTo bajancoBara CTOMHOCT € MO—BMCOKA OT Bb3CTaHOBMMATA CTOVIHOCT, ,EL'I)III‘OTpaIZ-
HIAT MaTepHajieH aKTUB Ce OTYMTa II0 HeroBaTa Bb3CTaHOBMMaA CTOVIHOCT.

2.4. HemaTepuajgam aKTUBU

HeMaTepI/IaJ’IHI/ITe AKTUBU HPMJIOBI/ITI/I oT prnaTa Ce IIpeCcTaBdT II0 IIeHa Ha HpI/II[06I/IBa-
He, HamaJleHa ¢ HaTpyIlaHaTa aMOpTHU3alys U 3ary614 oT 0663HeHKa.

Iocaegbauyu pazxogu

Hocnemaanm pasxonm ce KalmTaamsmpar B CTOMHOCTTa Ha HemaTepraJIHuTe ObJIroT-
paﬂHI/I aKTUBM CaMO KOraTo ce yBeiandaBaT 6’b,]le]_LH/ITe MKOHOMIYECKN U3TOOM, YepIIeHN OT
M3IIOJI3BaHEeTO HA aKTUBA. Bcukm OPYyTH pasxonn ce ripusHaBaT B OTUeTa 3a JOXOOUTE B MO-
MeEHTa Ha Bb3HIMKBaHe.

HemaTepmanHMTe AaKTUBU Ca aMOPTHU3MpaHN Ha fasa Ha ITMHETHIS MeTOolI BbpXYy OLl€He-
HMI TI0JIE3€H XMBOT Ha aKTUBUTE, OCBEH aKO T€ MaT HeOI'paHMYEH II0JIE3€H XIMBOT.
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2.5. PuHAHCOBY aKTUBI

Ipymnara xmacuuimpa cBouTe PMHAHCOBM aKTUBU B CIIeJHUTe KaTeropuu: GpuUHaHCOBU
aKTUBM, OTUYMTaHM TIO CITpaBeJIMBa CTOMHOCT B OTYeTa 3a JOXOAUTE; 3aeMI U B3eMaHMS;
$rMHAHCOBM aKTMBM, IBPXaHN [0 Iajiexa 1 GpMHAHCOBY aKTVBM, Ha PasIONIoXeHMe 3a IIpo-
naxba. Kimacuukanusara ce uspbpIiiBa CIIOper, I1eJITa, 3a KOSITO ca MpUHobuTy $rHaHCOBUTE
akTuBH. PBKOBOICTBOTO Ompemens KiacupuKaImgTa Ha prHAHCOBUTE CU aKTHBY B MOMEHTa
Ha TIOKyTIKaTa ¥ IIpepasTiieXia Ta3u KamicnuduKanys B Kpast Ha BCeKU OT9eTeH Iepyo].

Qunancobu akmubu, omzumarnu no cnpabegauba cmorinocm 8 omzema 3a goxogume

CDI/IHaHCOBI/I aKTUBM, OTUYUTAaHN 110 CIIpaBeajinBa CTOVMHOCT, B OT4YeTa 3a JOXOoouTe ca q)I/I-
HaHCOBM aKTVBU ObP>XXaHU 3a TbpryBaHe. CDI/IHaHCOB aKTHUB Cce Knacmd)mmpa B Ta3 KaTero-
puer, ako e HpI/IJlOGI/IT C IeJI oa 6%}16 IIpoganeH B KpaTKOCPOY€EH IJIaH.

AKTVBUTe B Ta3y KaTeropus ce KIacupuIimpar KaTo KpaTKOCPOUHN. 3a IIeNnTe Ha TO3M
$uHAHCOB OTUYEeT KPAaTKOCPOUHN ca aKTUBHUTE C MajgeXx 10 12 mecera. [pymaTa He mpuTexxasa
TakmuBa ¢uHaHCOBYU aKTUBU KbM 31 Tekemspu 2011.

3aemu u B3emanua

3aemu u B3emMaHMS ca HeeprnBaTBHU q)MHaHCOBI/I aKTUBU C (l)I/IKCI/IpaHI/I nim orpene-
JIeEHU IUIalaHMe, KOUTO He ce KOTMPaT Ha aKTUBEH I1a3ap. Te ca BKITIOUEeHU B KpaTKOCPpOYHI
AKTUBY, C M3KJIIOUYEeHNEe Ha Te3M C I1alieX I1oBevde OT 12 Mecella CJ1e1 JaTaTa Ha 6ancha, KOUTO
ce KnacmlmumpaT KaToO O'BJITOCPOYHMN. 3aeMuTe 1 B3eMaHMITa Ce BKIIIOUBAT B KaTreropmdara
Ha TBPTOBCKU U APYIM B3€MaHNsl, B3eMaHd OT CBbpP3aHN JINIIa 1 IIapy U IIapUYHN €KBUBa-
JICHTU B CUETOBOIHISI basamc.

3aeMuTe B3eMaHMITa Ce BOJIT II0 aMOPTHU3MpaHa CTOMHOCT KaTo Ce U3I10JI3Ba e(l)eKTI/IBeH
JINXBEH IIPOLEHT.

Qunancobu akmubu, gepxkanu go nagexka

(PuuanCOBUTE aKTUBH, I'bp>XXaHM IO MaJeXa ca MHBeCTUIMM ¢ PUKCUpPaH MageX, KOUTO
PPKOBOICTBOTO Ha IpymnaTa Bb3HamepsiBa 1 MMa BB3MOXHOCT Ja IBbPXM 10 Hagexa. Tesu
$UHAHCOBM aKTUBU Ce KIacUUIIMpPAT KaTo I'bITOCPOYHY, ¢ U3KITIOYEeHNe Ha Te3M, KOUTO ca C
mazex 1o 12 mecena cjier maTara Ha 6aiaHca M KOUTO Ca IPU3HATU KaTO TEKYIIM IIpe3 OTIEeT-
Hust iepuop, ITpes ronuaara IpymaTa He mpuTeXaBa TakuBa $MHAHCOBU aKTUBIL.

Qunancobu akmubu na pasnoaokenue sa npogakba

QuHaHCOBY aKTVBU Ha Pa3NONIOXeHNUe 3a poraxba ca HeepUBATUBHI aKTUBM, KOWUTO
WM ca TIpeflHa3HaueHN 3a Tasy KaTeropus, Wi He ca KIacupuUIMpaHyu B HUKOS JIpyra KaTe-
ropust. Te ce BKITIOUBAT B IBITOCPOYHUTE aKTUBM, OCBEH aKO PBKOBOJICTBO Ma HamepeHue

Ila IIpofiajie MHBECTUIIMNATE B IIEpHOL N0 12 mecera oT garaTa Ha baaHca.

HPES rogHaTa prHaTa He IIpUTeXaBa TaK1Ba (1)I/IHaHCOBI/I AKTUBN.
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Ha parara Ha basanca Ipymara oreHsBa J1amm ChlleCTByBaT ODEKTUBHM HOKa3aTeJICTBa,
ue GpMHAHCOB aKTUB WM I'PyIia OT MHAHCOBM aKTMBM ca obesieHenn. TectaHeTo 3a 0be3-
IIleHKa Ha ThPTrOoBCKM BaeMaHus e onucano B (ITpumoxenne 2.7).

2.6. MarepuasnHau 3anacu

MaTepmanHMTe 3allaCc Ce ITOCOoYBaT ITO ITO-HMCKaTa OT IIeHaTa Ha HpI/IHO6I/[BaHe " HeTHa-
Ta peanmsyema CTOVHOCT. PaSXO,H'bT ce ompeners 110 MeToda Ha ICPEHHOHPETGFHeHaTa CTOM-
HOCT”. HeTHaTa pearmsyema CTOMHOCT € PpaBHa Ha O4YaKBaHaTa ITpoJa>XHa ITeHa IIpy HOpMaJl-
HO IIpOTHUYaHE Ha IOeHOCTTa, HamasieHa C IIPSIKO CBbp3aHuUTe C npona)x6aTa pasxonn.

2.7. ToproBcku B3emaHUs

ThproeckuTe B3emaHus ce MpU3HaBaT I'bpBOHAYAJIHO I10 CIIpaBeIMBa IieHa, a BIIOCJIed-
CTBHe TI0 aMOPTU3MpaHa CTOMHOCT, OIpereieHa KaTo ce M3II0NI3Ba MeTola Ha epeKTUBHI
JIMXBEH IIPOLIEHT ¥ HamaJleHa C eBeHTYyallHa IpoBu3us 3a obeslieHka. [1poBusns s3a obeslieH-
Ka ce IIpaBy B CIIyvali, 4e ChIleCTByBa ODEKTHMBHO JI0Ka3aTeNCTBO, Ye Ipynara Hama fa obme
B CBCTOSIHME Tla Chbepe BCUUKM IBIDKMMU CYMI, CHIJIACHO ITbPBOHAYAJIHUTE YCJIOBMSI 110 OT-
HOIIIeH/e Ha CbOTBEeTHNS pa3ydeT.

3HauMMuM q)I/IHaHCOBI/I 3aTpyaoHEHNd Ha 3a1’bJIXXEHOTO JINIIE, BEPOSITHOCT 3a GaHprT mm
(bMHaHCOBO IIpeCcTpyKTyplupaHe WM HEBB3MOXHOCT 3a M3IUIalllaHe Ha O'bjira ce Ipuemar
KaTO MHOMKATOP, Y€ ThProBCKOTO B3eMaHeE € 06e3ueHeHo. CyMaTa Ha IIpoBM3MsITa € paBHa
Ha pasjiamKaTa MeXnay fajlaHcoBaTa CTOMHOCT Ha B3€MAHETO M CeralllHaTa CTOMHOCT Ha OYakK-
BaHUTe 61),]16111]/[ IIapuYHM IIOTOIM OVICKOHTUPAaHM C I'bpBOHAYATHUAT e(l)eKTI/IBeH JIMIXBEH
IIPOLIEHT. bayrancoBaTa CTOMHOCT Ha aKTUBa € HamajleHa Upe3 U3I0JI3BAaHETO Ha KOpEeKTMBHa
CMeTKa, a CTOMHOCTTa Ha 3ary6aTa ce OTpassiBa B OT4YE€Ta 3a JOXOOUTE KbM pa3XoduTe 3a
Hpona>1<6a I MapKeTUHI. Korato THPTOBCKO B3€MaHe € Hec*bﬁMpaeMo, TO € OTIIMCAaHO OT KO-
PEKTMBHaTa CMETKa Ha TbpTrOBCKUTE B3€MaHMI. HOCJ’IGILBaH.IO Bb3CTaHOBJIBaHe Ha CTOMHOCT-
Ta, KOATO € OTIIMCaHa Cce OTpa3ssiBa B HaMaJIeHME Ha pasXoOouTe 3a Hpona>K6a " MapKeTHVHI B
oT4YeTa 3a JOXOOUTE.

2.8. [TapuyHM cpencTBa M HAPUYHM eKBUBaJIEHTI

ITapuunuTe CpefcTBa M IMapUMYHM €KBMBaJIEHTV BKIIOYBAT ITapyu B bpoi, mapu 1o baH-
KOBU CMETKM, TPYTU BUCOKO IMKBUIHM KPaTKOCPOYHM MHBECTUIINM C TIafeX 710 3 mecelia,
KakTo 1 baHKoBU oBbpHpadT. B banmanca opbpapadTuTe Ce BKIIOYBAT KaTO KPAaTKOCPOYIHO
3abIDKeHIe B KaTeropuITa Ha KpaTKOCPOYHIATE 3aeMIL.

2.9. luBeCcTULIMOHHN MMOTHU

VIHBECTUIIMOHHM MMOTH Ca MMOTH, I'bPXKaH!U II0-CKOPO 3a IOJTydaBaHe Ha IIPUXOOU OT
HaemM MM 33 yBeJIMJeHue Ha CTOMHOCTTA MM, WIN U 3a TIBETe, HO He C Iell pofaxba B obu-
JajiHaTa JeWMHOCT, U3II0JI3BaHe 3a IIPOM3BOICTBO MM JOCTaBKa Ha CTOKM U YCIIYTY WM 3a
AQIMUHVCTPATUBHY Iieii. VIHBECTUIIMOHHUTE MMOTH IIBPBOHAYAIIHO Ce OLEHSIBAT IO ILieHa
Ha npupobuBaHe 1 Ipy IOCTENBAlIa OlleHKa — II0 CIPaBEeIMBa CTOMHOCT, KaTO IIPOMEHNUTE
Ce IIpM3HABAT B IIevyasIby u 3arybu.
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IlenaTa Ha npupoOOMBaHe BKIIIOYBA BCUUKM Pa3XOOy, IMPEKTHO CBbP3aHM C IpUnobusa-
HETO Ha MHBECTUIMOHHMI UMOT. CTOMHOCTTA Ha MHBECTUIIMOHHUTE MMOTH, IPUIOOUTH IO
CTOIIAHCKM Ha4MH, BKIIIOYBa HaIlpaBeHNUTe Pa3Xo[y 3a maTepuay, JUPeKTHO BIOXeH Tpy/l,
pasxomuTe IPSIKO OTHACSIIM Ce O IMpUBEXIaHe Ha aKTUBa IO CBCTOSIHIE HeobXOmMmo 3a
HerosaTa eKcIToaTalysl M KaluTalu3upaHy pasXony 10 3aeMMI.

KoraTo ymorpebara Ha MHBECTUIIMOHEH MMOT Ce IIPOMEHN TaKa, de TON ce peKracudu-
LIMpa B MMOTH, CbOPBXEHMS ¥ 0DOpyIBaHe, HeroBara ClipaBeljiMBa CTOMHOCT K'bM JaTaTa Ha
pexracuduKanmaTa CTaBa IieHa Ha IpurobuBaHe 3a IIOC/IENBAIIIO OTYMUTaHE.

2.10. 3aemmn

3aemuTe ce mpU3HaBAT I'bPBOHAYAJIHO TIO CIIpaBelIMBa CTOMHOCT, HamalleHa C Harpa-
BEHNTe Pas3XOfy II0 M3BbPIIBAHETO Ha TPpaH3aKIMsITa. B rmocrencrsme saemuTe ce oTImMTaT
II0 aMOPTHU3MpPyemMa CTOMHOCT; BCIKa pasinKa MeXIy IVIallaHysTa (HeTHO OT pasXOmuTe 10
M3BBPIITBAHETO Ha TpaH3aKIMNTe) I aMOpTU3MpaHaTa CTOMHOCTTa Ha 3aeMa ce IIpu3HaBa
B OTJeTa 3a JOXOAUTe Tpe3 Teprofa Ha 3aema, KaTo ce M3IIONI3Ba MeTofa Ha epeKTHBHATa
TuxBa. 3aeMuTe ce KIacuuIpaT KaTo KpaTKOCPOUHM 3aTBIDKEeHNS, OCBeH ako IpymaTa mma
besycrIoBHO IIpaBo J1a OTCPOUM YpeXIaHeTO Ha 3a/bIKEHNETO 3a IIePHo]], Hal-MaKo 12 me-
cella crie] gaTaTa Ha CIeTOBOINHMS bastaHC.

2.11. OTcpodyeHy JaHBIU

OrcpouennTe JaHBIM BBPXY ITevyaybara ca OIpemeNieHI U3IISII0, KaTo ce Ipuiara bayaHco-
BM4 METO[I, Ha faza Ha BpeMEHHNTE PasjIKI IIPOU3JIM3aIlN MeXIy JaHbYHITe OCHOBI Ha ak-
TUBUTE U [TACUBUTE U TexHMTe bartaHcoBu cTOMHOCTH. OTCPOUYEHNTE TaHBIN Ce OIPENIETISIT Upe3
IpyyIaTaHeTo Ha Te3M JAHBYHM CTaBKM M 3aKOHM, KOMTO Ce OYaKBa Jia ObaT IIpumoxXeHy KOraTo
OTCPOYEHNTE TaHBIHY aKTUBI Ce pealn3yipaT WM OTCPOUYEHNTe TAHBUHY ITaCUBY Ce YPeIsIT.

OTCqueHI/I HJaHbYHM aKTUBU C€ IIpM3HaBaT OO pasmepa, 1o KOWTO € BEPOAITHO a Bb3-
HUKHAaT 6’bHeH_U/I JaHbYHN He‘la_TIGI/I, TaKa Y€ BpEMEHHNUTE Pas3jiKI Ja 6’bHaT M3ITI0JI3BaHN.

2.12. [loxon Ha HaeTHUTe JINIa IpM IEHCHMOHNpPaHe

CerinacHo usnuckBaHmudaTa Ha Komekca Ha Tpyla IIpu npekpaTsgBaHe Ha TPyIOBOTO IIPaBo-
OTHOIIIEHNE, CITeTl KaTO PabOTHUKBT UIIM CITY>XXUTETIIT € IPUEo0IIT IpaBo Ha IIEHCHSI 33 OCH-
rypureseH crax paboromareraT IpyraTa e 3aIbIDKeHO a My M3IUIATH 0be3IeTeHne, KOeTo
Bapupa MeXIy IIBe U IIeCT OpyTHM MeCeuHY 3aIUIaTy KbM JaTaTa Ha IpeKpaTsBaHe Ha TPy-
nosoTo npasooTHomenue. Kem 31 gpekemspu 2011 . [pymnaTa He e oTdena Te3u 3abiDKeHMS.

2.13. I[IpusHaBaHe Ha MPUXOOUTE

HpI/IXOJII/ITe BKJIIOYBAT CIIpaBejiBaTa CTOMHOCT Ha IOpongameHnTe ycjlyru, HeTHO OT Oa-
HBIOU BbPXY ,uoﬁaBeHaTa CTOVHOCT U IIpenocraBeHn OTCT'bIIKMN.

prnaTa IIpmM3HaBa IPpMUXOOM, KOraTo cymaTa Ha IIpuXxoga MOXXe Ja 6"[3)1,9 HaOe>XIHO OoIIpe-
HeJieHa 1 ce O4YaKBa IIPEeaIpudaTeTO da II0JTy4Yn S%nemm MKOHOMUYECKN M3roamn c1:06pa3Ha
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KpuTepunTe ommcaHuy mo-morny. Cymara Ha mpuxofa He ce Iprema 3a HaJeXTHO 3mepe-
Ha, JOKATO He Ce pa3pellaT BCUUKY HeIpeOBUIEeHN ODCTOSITENICTBA CBbP3aHN C Iponaxbara.
IpymaTa ocHOBaBa cBOMTe MpelleHKN Ha MCTOPUYECKMS CM OIIUT, B3eMaViKy ITpedBI BUIa Ha
KIIMEeHTa, BUIa Ha CHeJIKaTa ¥ 0CODEeHOCTHTe Ha BCSIKO CIIOpasyMeHNe.

Ipogaskbu na ycayeu

YcryruTe ce M3BBPIIBAT IIPY YCIOBUSITa Ha TOTOBOPY ¢ UKCHMpaHa IIeHa M TieHa OIIpe-
IleJleHa Ha Dasa M3pasXOIeHOTO Bpeme U cpencrTsa. IIpuxonnuTe OT IOroBOpM C IeHNU OIIpe-
IleTIeHN CIIOpe] M3Pa3XOIeHOTO Bpeme U U3BBPIIeHNTe pasXony ce IIpM3HaBa CIIOpeN IOTo-
BOPEHOTO Bb3HArPaXKIeHMe 3a 0TpaboTeHNTe YacoBe ¥ CbOOPasHO USBBPIIEHNTE TUPEKTHU
pasxomu.

Ipuxopure OT mOroBopy ¢ $UKCUpaHa LeHA 3a U3BbPIIBaHe Ha YCIYTH Ce IpU3HABAT
CIIOpe MeTOJIa CTelleH Ha 3aBbpIireHocT. CIIopes TO3M MeTOL, IPUXOLBT Ce IPM3HABa CLIOpPer,
CHOTHOIIIEHMETO Ha M3BLpIIeHaTa paboTa CIpsiMO obImuTe ycIyru KOUTo Tpsibsa Ja Obpmar
M3BBPIICHN.

HpI/I Bb3HMKBaHe Ha 0DOCTOATENICTBA KOMTO MOraT a IIPOMEHAIT ITbpBOHAYAJIHNTE OLIEH-
K1 Ha IIpUXoOnTe, pa3Xxodan MM CTEIeH Ha 3aBbpII€HOCT, TO OIEHKUTE Ce ITpernexaar. Tesn
IIperjeny morart ga mmar e(l)eI(T B yBeJIMYE€HNE NI HaMaJIeHe Ha OYaKBaHUTe IIpUXOO MJIN
pasxoom u ce oTpasdaBaT B IIPMXOANMTE 3a IIep1oaa KOraTo Te3n obcTosITeNrICTBa CTAaHAT U3BECT-
HI Ha PPKOBOICTBOTO.

Ipuxogu om epanmobe u ghunarcupanua

IpanToBe U PpUHAHCHpPaHUSI OT PUHAHCUPAIIY OpPTaHM3AIIMM Ce ITPU3HABAT IIbPBOHAYATHO
KaTO OTCPOYeH IPUXOT, aKO CHIIECTBYBA pasyMHa CTeIleH Ha CUT'YPHOCT, Je Te ITie GbIaT mojyJe-
Hy 1 [pymiara me moxe fa M3ITBIIHY YCIIOBISITa, CBBP3aHM C YCBOSIBAHETO Ha (pMHAHCPAHETO.

CDI/IHaHCI/IpaHI/[&ITa, KOMTO ITIOKpMBAT pa3XoOauUTe Ha prHaTa, CBPpP3aHN C U3ITBJIHEHNETO
Ha IIpOeKTa Ce IIPpM3HaBaT B OTYETa 3a JOXMIe Ha CICTeMaT4YHa basa B epmona, B KOMTO ce
IIpM3HaBaT pa3XoamTe 3a HErOBOTO M3ITbJIHEHNE.

q)I/IHaHCI/IpaHI/IEITa, KOMTO IIOKpUBAT pa3XoomuTe Ha prHaTa, CBbp3aHN C HpI/IJIOGI/IBaHe Ha
aKTHMBU Ce IIpM3HaBaT B OTYETa 3a JOXOOAUTE Ha CCTeMaT4YHa basza IIpe3 II0JIe3HNI XNBOT
Ha aKTuBa.

Ipuxogu om auxbu

ITpuxomguTe OT MMXBU Ce IPU3HABAT IMPOIOPITMOHAIHO Ha BPEMETO, KaTo Ce M3II0I3Ba Me-
ToHa Ha epeKTuBHATa JmxBa. [Ipu obesiieHka Ha B3emaHe, Ipynara Hamarsgsa baaHcoBaTa
MY CTOVHOCT JI0 Bb3CTaHOBMMATa My CTOMHOCT, KOSITO IIPeJICTaB/IgIBa OYaKBaHUTe Obaerniu
[apUYHY IOTOIM, IUCKOHTYpaHM Ha 6a3a Ha ITbPBOHAYAIHIUAT eeKTUBEH JIMXBEH IIPOIIEeHT
MPUCHIT Ha MHCTPYMEHTA M BIIOCTIICTBIE OTUYMTa CKOHTOTO KaTo IpuXoay oT amxsu. ITpu-
XOJIATe OT JIMXBY II0 ODe3IIeHeHUTe 3aeMM Ce IIPM3HaBaT Ha ba3a IIbPBOHAYAIHUAT ePeKTH-
BeH JINXBEeH ITPOTIeHT.
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2.14. Pasnpenernenne Ha TUBUIEHTH

Ipymara He pasmpenens TUBUIEHTN.

3. Ynpasiienue Ha GMHAHCOBUS PUCK
3.1. Bnuanamne Ha rimobansara puHaHCOBA KpHU3a

InobanHaTa $puHAHCOBA KpM3a MMa CBIIIECTBEHO BIIMSIHIE BbPXY MKOHOMMKATa Ha CTpa-
HaTa, KaTo ¢MHaHCOBaTa CUTyauus B Obiarapckms GpUMHAHCOB U peajleH CEKTOp Ce BIIOIIN
sHaunTesHo oT cpenara Ha 2008 r. I[Tpes 2010 1 2011 r. HIKOM CeKTOPM Ha MKOHOMMKaTa Ha
Berrapus sarmouHaxa 6aBHO Jla ce BB3CTaHOBSIBAT OT PeIlecusITa I TS OTUeTe PACTeX CIIPSIMO
IpenxonHaTa roguHa. ToBa Bp3cTaHOBSBaHe Ha MKOHOMMKATA € ChITBTCTBAHO C yBelInJaBaHe
Ha M3HOCA ¥ IOBMIIIEHa HOpMa Ha CTiecTIBaHe Ha JOMaKMHCTBaTa.

B"b,]leH_IOTO MIKOHOMIYECKO pa3BUTME Ha B’bJII‘apI/IH 3aBVICU 3HAUMUTEJIHO OT MKOHOMMYeC-
Kure, (l)I/IHaHCOBI/I I MOHETAapHU MepPKM, KOUTO IIPaBUTEJICTBOTO IIpedrpnuema, KakTo u OoT
HJaHDbYHUTE, peryJlaTOpHI U IIOJTIUTUYECKH IIPOMEHN.

P’bKOBOILCTBOTO He € B ChCTOSHME [Ta ITpeaBUAN BCUYKNM IIPOMEHN, KOUTO buxa Mmanm
BIIMSIHME BBPXY CEeKTOpa UM IIO-IIMPOKO BHPXYy MKOHOMMKATa, 1 KOUTO buxa Mmanu e¢eKT
BBPXYy 6’]3H9H_[OTO (l)I/IHaHCOBO CBbCTOSIHIME Ha prHaTa.

BerrapckaTa MKOHOMMKATA € ChIIO TaKa 0T IIPSIKOTO BB3IENICTBIE Ha KonebaHusITa Ha
MeXTyHapoJHaTa KOHIOHKTYpa. PbKOBOICTBOTO He € B CbCTOSIHME Ja IpelleHN [IBIHOLIEHHO
IIOCTIeNICTBMAITA BBPXY $MHAHCOBOTO ChbCTOSIHME Ha [pyIiaTa oT eBeHTYyasIHa ocyeaBaIllia Ipo-
MSIHa Ha MKOHOMMYECKaTa Cpefia, B KOSITO IPY>XXeCTBOTO paboTn. PBKOBOICTBOTO BIpBa, e
B3eMa BCUUKI MEPKM 3a IO bp>XKaHe Ha CTabWTHOCTTa ¥ pa3BUTHETO Ha busHeca Ha IpymaTa
B HacTosara obcTaHOBKa.

Brugaane BHpXy MMKBUOHOCTTA

InobanHa $uHAHCOBa KpM3a IPOIBIDKABa Jla MMa 3HAYUTEIHO BIIMSIHME BbPXy IpyraTa
rpe3 2011 r. [Tpomb/KnTeTHOCTTa Ha KpU3arTa, KaKTo 1 3abaBeHOTO Bb3CTAHOBSIBaHE Ha VH-
IyCTpUMTE ¥ DaHKOBMSI CEKTOP, MOXe Ja JoBelaT 4O HamasleHue B OllepaTUBHMATE ITapUIHI
IIOTOIM, Bb3MOXHOCTTA 3a IOJTyYaBaHe Ha HOBYM 3aeMM, YBeJIMUeHNe Ha pa3XonuTe 1 3abaBs-
He BbB BpeMeTO WM HamaJjldBaHe Ha IUIaHMPaHUTe KalluTalOBU MHBECTULUN.

BrusaMe BBHPXY KIIMeHTUTe/3aeMONoIyJaTeInTe

KnmenTnre mnm saemoronyvarennre Ha IpymaTa moxe pga OboaT IOBIMSHM OT IIO-
HUCKaTa JIMKBUIHOCT, KOSITO OT CBOSI CTpaHa b1 MorIjIa Ja OKaXe BIIMSHME BBPXY TIXHaTa
CII0COBHOCT [1a MBIUIATST IbIroBeTe Ci. BllolreHuTe OrepaTMBHM YCIOBUS 3a KIIMEHTUTE
(3aemormonydaTenuTe) MOTaT fa IOBJIVSIIT 1 BEPXY IIPOTHO3MTE 3a IapWYHNUTe ITOTOIM Ha
PBKOBOJICTBOTO U OlleHKaTa Ha obe3IleHKaTa Ha $MHAHCOBUTE ¥ HeGpUHAHCOBUTE aKTUBMU.
JToxonkoTro mogobHa MHPOpMAIMS € HaJIudHa, PHKOBOJICTBOTO € OTPa3MIIO aKTyausupa-
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HUTe IpeLeHKN 32 OYaKBaHNUTe ObIelny IapyyuHy IOTOLM B CBOUTE OLIEHKN 3a 0be3leHd-
BaHe.

3.2. PakTopu Ha pUHAHCOBMA PUCK

OC’bHIeCTBSIBaﬂKI/I IOeviHOCTTa CH, prHaTa € M3JIOKEeHa Ha MHOI‘OO6paBHI/I (bMHaHCOBI/I puc-
KOBe€: I1a3ap€H pUCK (BKJIIO‘IBaH_[ BaJIyT€H I [IEHOBN pI/ICK), JIMXBEH, KPEeNMTEH PUCK U JINKBU-
HeH PpUCK. HporpamaTa Ha prHaTa 3a IJIOCTHO yIIpaBJIeHMe Ha pYCKa MMma 3a I1eJI 1a HaMma-
JI eBEeHTyaJTHUTE He6J'IaI'OHpI/I$ITHI/I eq)eKTI/I BBPXY (PMH&HCOBI/ITG II0KasaTejin Ha prnaTa.

3.2.1. ITaszapeH puck

a) Baaymen puck

IpymaTa cximouBa JOroBOpM 3a TPAHTOBE ¥ GMHAHCHPAHNS 110 IIPOEKTH BBB eBpo. PBKo-
BOIICTBOTO Ha prHaTa CUNTa, Y€ CBhP3aHMIT C TOBA BaJIyT€H PUCK € MMHVMAJICH, TBI KaTO
Kypca Ha eBpOTO K'bM OBIIrapckus j1es e ¢pukcupan ot bHB.

b) Llenobu puck
PpkoBomcTBOTO Ha IpymaTa ciemny 1eHOBMS PUCK B KOHTEKCTAa Ha OYaKBaHWUTe OBbIeru
[IPUXOIY OT OIlepaTUBHA IEMHOCT.

3.2.2. JInxBeH puck

Twi1 kaTo prHaTa HSIMa 3HAUMTEITHN JIMXBOHOCHM aKTUBY, IIPMXOONTE ¥ OIIepaTVBHIUTE I1a-
pUYHM IIOTOIM Ca OO rojrriMa CTeIeH He3aBMCMI OT IIPOMEHNTE Ha Ia3apHUTE JIMXBEHN HYBa.

prHaTa pasriieXxna JIMXBeHaTa CM €eKCIIO3UIINI PETYIIIPHO 1 B3MIMa 1101 BHMMaHIe CbOT-
BETHMS PUCK.

3.2.3. Kpennren puck

KpennTHuaT puck mpomsimsa OT Iapy U MapUYHU €KBUBAJIEHTH I OENO3UTU B baHKU U
IpyTy $UHAHCOBY MHCTUTYIIUIL.

IpynaTa mma paspaboTeHa 1 BHeIpeHa IOJIMTHUKA, KOSITO rapaHTUpa, de Ipogaxbnre Ha
YCITYTU Ce M3BbPIIBAT Ha KIMEHTH C ITOIXOAIINa KpeITHa MCTOPYSL.

3.2.4. JIukBuOeH pucK

INpennasnuBoTo ynpasiieHre Ha IMKBUIHMS PUCK OT CTpaHa Ha PbKOBOICTBOTO, OCUTY-
psiBa Ha IpynaTa Bb3MOXHOCT 3a IOOIbPXKaHe Ha JOCTAaThYHO IIapUYHI CPeICTBa.

Ta6,TII/IL[aTa I10-IO0JIy aHalIn3upa q)I/IHaHCOBI/ITe IIacCMBM Ha prnaTa B CbOTBETHUTE IIalle>X-
HU I'pyIin Ha fasara Ha OocCTaBalllysl IIepmo, OT CYEeTOBOIHNST bajytaHc KbM IageXHaTa gaTa
Ha 1orosopa. OroBecTeHNUTE B TaﬁnmuaTa CyMMI ca JOTOBOpHUTE HEAVICKOHTUPAaHU IIapUYH
IIOTOLIN. bamancosute 3ad’bJIXXKEHMS B PaMKIUTE Ha 12 Mmecella ce paBH4IBAT Ha IIPEHOCHUTE
CTOVMHOCTY, ThJ KaTO BIMSIHUETO Ha AVICKOHTUPAHETO € HE3HAYUTETHO.
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Kbm 31 nexkemBpu o 1 roguuaa Mexxmy 1 m 2 Mexny2u5 Hap 5 roguan
2011 r. TOIVHI TOIVHNI

Tbproscku u npyru

3T bIIKEHUST 311 241 - -
Kbm 31 nexkemBpu o 1 romuua Mexxmy 1 m 2 Mexny2u5 Hap 5 roguan
2010 . TOOVHN TOOVHNI

Tbproecku u gpyru
3 bIKEeHUS 307 - 225 -

4. 3HaYMMU CYETOBOIHY IPYUOIM3UTETH OLEHKN U IIPEeHKN

ITpubnusuTenHNTe OLIEHKY U IIPElleHKY ca ba3ypaHy Ha HaTPyIIaH OINT M IPyTu $paKTo-
P¥, BKIIIOUNTETHO OYaKBaHMS 3a bbaemy cbbuTs npy HanmmaHuTe obcrosrencrsa. JocTo-
BEpHOCTTa Ha MPUBIM3UTEIHNTE OLIEHKY U IIPeIeHK ce IpepasIiiexiia PeToBHO.

4.1. 3HaunMu CYE€TOBOIOIHMN HpMﬁJ'[I/[IiI/ITeJ'[HI/I OI€HKH! M IIPEeNeHKN

IpynaTa u3BbpIlBa IPUOIM3UTENIHY OLIEHKM M IPELeHKN 3a IelNTe Ha CYeTOBOIHOTO
OTYMTaHe ¥ ONOBeCTSIBaHe, KOMTO MOTAaT Jla Ce pasnmyaBaT OT paKTHUeCKUTe pe3ylITaT.
3HaYMMUTe CYETOBOIHY IIPUDIU3UTENTHN OIIeHKY, IIPY KOUTO MMa 3HaUYNUTelIeH PUCK OT II0C-
JleliBallia ChIIleCTBeHa KOPeKIMs Ha bajlaHCOBUTe CTOMHOCTM Ha aKTMBUTE U IIaCUBUTE, Ca
OIVICAHM II0-HOMY:

Ionezen Xubom na umomu, mawunu u ceopexkenua u Hemamepuaaru akmubu

Hpe,HCTaBsIHETO " OIeHKaTa Ha MMOTHUTE, MalllMMHUTE M CHOPBXEHNI 1 HeMaTepMaTHIn
aKTUBU M3MICKBa pBKOBOACTBOTO, Ha basa Ha CUYeTOBOIHM ITPpEIeHKY, Oa HallpaBU IIPpeNIIo-
JIOXEHMY 3a TeXHUS II0JIe3eH XXMBOT U OCTaTbyHa CTOVIHOCT. P’bKOBOHCTBOTO OLleHsBa BCYIKa
roarHa OCTaTbYHMSI I1I0JIe3€H XXMBOT Ha aKTUBUTE.

Obe3uenka na B3emanua
ObesrieHKkaTa Ha B3eMaHMSI Ce ITpaBU ChOOPa3HO OYaKBaHMSITa Ha MEHUIXMBHTA 3a Cb-

6I/IpaEMOCTTa Ha B3emaHMgTa. Kbm JaTraTa Ha M3TrOTBdHEe Ha OTYeTUTe, PbKOBOICTBOTO IIpa-
BU 1Iperyie]] Ha ChIIeCTBYBaIllTe B3eMaHNSI U ITpeOIIeHIBa TaxXHaTa C"bﬁI/IpaeMOCT.
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5. MMOTM, MallIMHN ¥ ChOPBIKEeHUST

OTueTHA CTOVTHOCT
Kbm 1 guyapu 2010
IMpumobutn
OTrnmcann

Kbm 31 mexkemspu 2010

Ipunoburn
OTtrmcanm

Kobm 31 mexemspn 2011

AmopTmsanusa

Kbm 1 auyapu 2010
Pazxomy 3a amopTusaryst
OrmnucaHa amMOpTU3aIys

Kbm 31 nexemspu 2010

Pasxonu 3a amopTusanud
OTtrncana aMmopTuUsanyd

Kbm 31 mexkemspu 2011
banancoBa cTOMHOCT
Kbm 1 smyapu 2010

Kbm 31 nexemspu 2010
Kbm 31 mexemspu 2011

3ema n Kom- Tpanc- Croman- Opyrm  Pasxomm Ob1o
crpagy  OIOTpM  HOPTHM  CKMMH-  aKTHBM 3 IIpU-
cpencTBa  BeHTap nmobusane

839 193 226 126 3 1170 2 557

- 28 101 10 - 38 177

- a7 - ®) - - (22)

839 204 327 131 3 1208 2712

- 5 - - - 56 61

839 209 327 131 3 1264 2773

103 144 149 104 3 11 514

18 24 34 6 - - 82

- 17) - (5) - - 2

121 151 183 105 3 11 574

18 25 41 6 - - 90

139 176 224 111 3 11 664

736 49 77 22 - 1159 2043

718 53 144 26 - 1197 2138

700 33 103 20 - 1253 2109
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6. HemaTepuanau akTuBm

OTueTHA CTOMHOCT
Kbm 1 aayapn 2010
OTrrcanu

Kbm 31 nexkemspu 2010

OTrrmcasm
Kbm 31 mexemspu 2011

AmopTusanusa u obesmenka
Kbm 1 auayapn 2010

Pasxopu sa amopTusanus
Kbm 31 nexkemspnu 2010

Pasxomgu sa amopTusanys
Kbm 31 nexkemspnu 2011

banancosa cTomHOCT
Kbm 1 aayapu 2010
Kbm 31 nexkemspnu 2010
Kbm 31 mexemspu 2011

7. lHBeCTULIMOHHU IMOTH

Kbm 1 aayapu

banancosa cToMHOCT B HAYaIOTO Ha Ieproma
Pasxomgu sa amopTusanms

banamcoBa cTOMHOCT B Kpas Ha Iepuona

Kbm 31 nexkemBpu
OTueTHa CTOMHOCT
Harpynana amopTusanms
BanancoBa cTOMHOCT

ITporpamun Ob61o
NPOIYKTHU

79 79

(13) (13)

66 66

66 66

46 46

12 12

54 54

10 10

64 64

33 33

12 12

2 2

31.12.2011 r. 31.12.2010 r.

367 378

(11) (11)

356 367

428 428

(72) (61)

356 367

VIHBeCTUIIMOHHUTEe MMOTH Ha IpymaTa, mpencTaBisIBaT 3eMU M Crpajin, IPUmoOUTH B
nepuoma 2005 — 2006 roguHa. VIHBECTUIIMOHHNTE MMOTHU Ce MPENCTaBIT B baytaHca Ha Ipymara
110 MCTOpMYECcKa CTOVHOCT, HamasleHa C HauMCIIeHNTe aMOPTU3aLiL 1 3arybu oT obeslieHKa.
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8. TbproBcKu M Apyry B3eMaHIA

Kbm 31 nexkemspu

2011 r. 2010 r.

Tbproeckn B3emaHMsI 677 267
Mumnyc: ITpoBusum sa obeslieHKa Ha B3eMaHUITa (74) (25)
Tbproscku B3emaHMsT, HETHO 603 242
Hapnnaten kopriopaTuBeH JaHbK 18 33
Hpyrn 20 1
641 276

banancoBaTa cToitHOCT Ha THPTOBCKUTE N OPYI'M B3eMaHI € 6rmsKka IO TSIXHaTa CIipa-

BelJiMBa CTOMHOCT.

9. ITapu 1 mapmyHM eKBUBaJIEeHTH

K®m 31 nexkemspu

2011 r. 2010 r.

ITapu B bpon 162 83
IMTapmunm cpencTsa MO pasmlaliaTeSIHY CMETKI 779 1252
941 1335

10. TeproBcKM M IPYTH 3a0bIDKEHNST

Kbm 31 nexkemBpn

2011 r. 2010 r.

3ambiKeHMs KbM CBbp3aHy Jimiia (mpwit. 17) 150 150
3agBIKeHnsT KbM MapTHLOPYU U KITMEeHTH 140 132
Bb3HarpageHns u cOIMaIHM OCUTYPOBKI 1 21
Hpyrn 20 4
311 307

11. 3amgpiI>KeHus Mo 3aeMin

Kbm 31 nexkemspu

2010 r.
200
25

2011 r.

ImaBHMIIA IO 3aeMU K'bM CBBP3aHM JIUIIA 200
Hauncnena nmxsa 1o 3aemu K'bm CBbp3aHy JIMIIa 41
241

225
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CymuTe 110 38T BIKEHMSITA IO 3aeMU ITO-TOope TIpeICTaBIsIBaT 3aeM, OTITycHaT Impes 2009 1.
ot VP Komrormkenrbac KbM [TpoexT 1 OOL,. ChriacHo J0roBopa 3a 3aem TOIVIITHUST JINX-

BeH IIPOIIeHT Bb3/I13a Ha 8 %.

12. (I)MHchmpaHe 3a bpmemy mepuonu

EK - BrpBexxgaHe Ha MHOMKATOPH 3a MHTErpUpPaHO
yTpaBJleHNe Ha JleflaTa B HaKa3aTeITHOTO
IIpaBOpasgaBaHe

ITpasuTencrso Ha Hopserua — Hopsexxka nporpama
3a CETpyIHUYeCcTBO — KbM 110-0bpo yrpasienne

3a YCTOMUMBO pasBuUTHe Ha bbirapus

EK - Onenka Ha 3ammaxuTe OT OpraHu3upaHaTa
MPeCTBIHOCT

EK - VMuTerparms Ha neria Ha bexxaHIm B
obpasoBaTesIHUTe CUCTEMU Ha CTpaHnTe-wieHKy Ha EC
Muctutyt OTBopeHo obuiectso (Bymarera) —
Iobpo yrpasieHne win 3aBiagsBaHe

Ha I'paXXJaHCKOTO ODIIIeCTBO

EK - AnTepHaTuBHM IPAaKTUKM 32 PasopeXaaHe C
KOHPMCKYBaHO MMYIIIECTBO OT IPeCcThIIHA TeITHOCT
EK — PeunTerpanus Ha Iella-KepTBa Ha Tpadpuk

EK - Onenka Ha 3ammaxuTe oT TOpmo3 B VIHTepHeT
EK - YepBBpimreHCcTBaHe paboTaTa Ha MONMIIETICKATE
OTIENN 3a BBTPelIHa CUT'yPHOCT

B cTpaHu-unenky Ha EC

Hpyru

OOb110 PpuHAHCHpPaHNS 10 IIPOEKTHY IEMTHOCTI
QuHarCMpane 32 IMOTV, MAIIIVHN U CHOPBXEHIIS

Kbm 31 nexkemspu

2011 r. 2010 r.
139 139
- 145

- 113

42 56
14 -
94 -
103 -
29 -
174 -
20 18
615 471
8 21
623 492
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13. IIpuxomu

HpI/IXOJII/ITe OT ODapeHusl, Cl)I/IHaHCI/IpaHI/IH 7 IIPpOEKTNU 3a roAHaTa BKIIIOYBaT:

EK — Onenka Ha 3amiaxuTe OT OpraHMsupaHaTa
TIPECTBITHOCT

ITpasuTencrso Ha Hopserua — Hopsexxka nporpama

3a CETpyIHNYeCTBO — KbM 110-0bpo yIipasienne

3a yCTOMYNMBO pas3BUTHe Ha bbirapusa

EK - MHTerpupate Ha meliaTa Ha beXaHIIM U ThPCEIIUTe
ybexulrie B cucTemara Ha 0bpa3oBaHMETO

B I'bpXaBuTe-wiieHKM Ha EC

EK - VInpguxaropu 3a JoBepueTo B IpaBOChIHATa CUCTemMa
EK - PemaTerpanys Ha fera-xepTBa Ha TpaduK
MuHMCTEpCTBO Ha TpyIa U COIMaTHaTa IIOJIMTHKA —
EBpomnericku GoH, 3a MHTErpaIys Ha TpaXIaHu Ha

TpeTH CTpaHM YChBBbPIIIeHCTBaHe Ha MHPOPMAITMOHHOTO
ocurypsiBaHe Ha MHTeTpallOHHATA IOIMTHUKA Ha
Perrybriuka Beiirapust Kbm rpaskgaHu OT TPeTH IbpXaBy
EK - BbBexxnaHe Ha MHOMKATOPM 32 MHTETpUpPaHO
yIIpaBjieHMe Ha JleflaTa B HaKa3aTeJIHOTO IpaBopasiaBaHe
Tepmancku porm Maprman, Qown Berrapus —
3aBrazgBaHe Ha IPaXIaHCKOTO ODIIECTBO

Qormamma Konpan Anenayep — Hanmonanzo nsciegsase
Ha IIPeCTBITHOCTTa

Qonmanusa Qpunpux Ebepr — Onerka Ha prckoBeTe

OT OpraHU3MpaHaTa IpecTbIHOCT; CKpMUTaTa MKOHOMUKA
B bbirapua

Nucturyt OTBOpeHO 0btectso (Bynarmera) — ITobpo
yIpaBJIeHe WIN 3aBjlajisBaHe Ha IPaXXIaHCKOTO ODIIecTBO
EK — AnTepHaTMBHM IIpaKTHKM 32 paslopexXIaHe

¢ KOHPUCKYBaHO MMYIIIECTBO OT IIPeCThITHA TeMHOCT

EK - ITonmomarate paboTarta Ha JoOpOBOIHIUTE
opraHmsanum B 3aTBopuTe B EBpora u 3armaganTe bankanm
EK - Onenka Ha 3ammaxuTe oT TOpMmo3 B VIHTepHeT

EK - IpaxxmanckoTo obirectso B bocha u Xepiierobnxa

B bopbara cpeliry KopymmsTa

Hpyru npoexTu

Ipmxomu oT ycmyrn
ITpuxomu ot ¢puHaHCHpane 3a VIMC

2011 r. 2010 r.
312 424
319 263
152 82
113 -

76 -

- 51

- 39

— 33

3 30

36 -

31 -
40 -
16 -

8 -

39 -
12 37
1157 959
904 1463
17 27
2078 2449
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14. CebecroitHOCT Ha MpoTaXKkbuTe

B cebecromuocTTa Ha HpOJIa)K6I/ITe Ce BKJIIOYBAaT:

2011 r. 2010 r.
Pasxomgu 3a maTepuany 1 KOHCyMaTUBI 47 50
BbHIHN yonyru 1394 1684
AmopTusanmys 111 113
3amIaTyt ¥ COIMaIH OCUTYPOBKIA 581 447
Hpyru pasxonu 86 113
2219 2407
15. QuHaHCOBU pasxonu, HETHO

2011 r. 2010 r.
ITpuxonu ot muxsu 16 15
16 15
Pasxonm 3a muxsu 17) (19)

Ieganbu/(3arybm) oT BaayTHO-KYpPCOBM
pasiKy, HETHO (5) (12)
Ipyru ¢uHaHCOBU pasxonu 5) 5)
(27) (36)
Quuancosu pasxonyu, HeTHO (11) (21)

16. Pazxomu 3a maH'bIU

OcHOBHMTe KOMIIOHEHTH Ha pa3xofia 3a JaH'bIIM BbPXy JOX0Ha 3a TONVHITE, IPUKIIOUBa-
my Ha 31 mekemspu 2011 1. 1 2010 1. ca:

2011 r. 2010 1.
Texymu garbLn (3) (22)
OTtcpouenn gagbIN 4 1

Pasxonu 3a maHbIU 1 (21)
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VsmeHeHneTo Ha OTCpOYeHMTe HAaHBUYHM aKTUMBU M IIacUBIU 3a GMHAHCOBUTE TONMHI,
npukouBamy cboTBeTHO Ha 31 nekemspu 2011 r. m 31 mexkemBpu 2010 1. ca CbOTBETHO:

31 mexkemspu 2011 r. 31 mexkemspu 2010 r. 2011 r. 2010 1.
AxTHUBU [MacuBn AxTMBU IMTacusn HEeTHO HETHO
morn, mammam,
CBOPBXEHNUS U
obopynBaHe 8 - 5 - 8 5
Matepuarnnmy 3anacu - - - -

Teprosckn
3aIbIIKEeHUS 4 - 3 - 4 3

Hetru orcpouenn
NaHBYHN aKTUBM/
(TracuBm) 12 - 8 - 12 8

Ortcpouennar gaubk 3a 2011 . e usuncien Ha basa npunoxmumuTe 3a Ipynara manbusn
CTaBKM, KOUTO IpeACTaBIIsIBaT 3aKOHOBO oIlpefieieHaTa cTaBka 3a 2011 r. kopnopaTuseH 1a-
HBK BbpXY ITedasibaTa, KOITo e B pasmep Ha 10 %.

IlBukenue na omcpozenu gansyu npe3 20guHama

bamanc Ha Pa3xom B oTueTa bamanc
1 amyapm 2011 r. 3a moxomure 31 mexkemspmu 2011 T.
motu, mammxy,
CBOPBXEHMUS U
obopynBaHe 5 3 8
Thproecky 3agbIKeHUs 3 1 4
Hetnu orcpouenn
IaHbYHM aKTUBM/
(racuBm) 8 4 12

BBrirapckoTO HAaHBYHO 3aKOHOIATENCTBO € 0DEKT Ha Pa3iMyIHY THIKYBaHMS 1 HelIpeCTaH-
HM IPOMEHN. B Tasu Bpb3Ka THIKyBaHMETO Ha JaHBYHOTO 3aKOHOOATEICTBO OT JaHbUYHUTE
BJIACTY IO OTHOIIECHMEe Ha COeIKUTe U JIeHOCTTa Ha Ipynarta moxe fa He cbBHajga C TOBa
Ha PpkoBopcTBOTO. B pesynTaT Ha ToBa IaHBUHNUTE BIACTM MOTaT Ja M3pasdT CbMHEHMe 10
OTHOIIIeHe HaulHa Ha M34MCIIeHe Ha IIpeHeCeHUTe TaHbUHN 3ary0u, KaKTo U [1a OIPemessIT
IIOITBJTHUTENHNA TaHbLIM, ITIO0N 1 JIMXBY B 3HAUNUTEIIEH Pa3mep.

Hama OCPIIECTBEHN IIPOBEPKM OT OpTaHUTE Ha JaHbYHaTa afMMHUCTPaIVsI.

JlarbYHMTE BIACTM MOTAT JIa M3BBPIIBAT IPOBEPKM Ha GMHAHCOBMATE OTUETH U JTIOKYMeH-
TaIud 3a MPeIXOTHNTE IIeT TOTUHY OT HaCTOSIINS JaHbUeH ITePYOJ U Ja OIpeHersIT TOMmbiI-
HUTeNnHM I110bu. PeroBopcTBOTO Ha IpymaTa He pasnonara ¢ MHGOpmaIysi, KosTo bu mosena
IO 3HAUMTEIHN 3abIDKEHNS B Ta3u obiacT.
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17. Coenku cbC CBbp3aHu JINIa

Ipynara e cebpsano e ¢ Qormarma |, [Ipuioxan uscnenBanus U KOMyHUKama” u
I'bIIIEpHUTE IPy>KecTBa Ha GOHTAIIMSITA.

HPES roAyHara ca HallpaBeHM CJIeIHUTE TpaH3aKI I

Cpbp3aHO
e

APK Koncyr-
tuar EOO]]

Qoupmamma
IMpunoxun
V3CITEIBAHIS U
KOMYHUKaIUU

WP Komynu-
KeMIIrbHC

EOQOL

Tpansakuumu npe3
romMHaTa

IloroBop 3a KOHCYTITaHCKM
yaIIyTu

Iorosop 3a paspaboTBane
Ha M3CTIeJ0BaTerICKI
IIPOEKT

Horosop sa Haem

Slmyapm - 31 nekemBpu 31 gexkemBpu
HexemBpu

2011r. 2010 . 2011 1. 2010 r. 2011 1. 2010 I.

Tpanzakuyuu Bzemarnua 3ageakenuq

60 166 48 - 150 150

- 24 - - - -

45 45 - - - -

- - - - 241 225

105 235 48 - 391 375

Cgeaku c gupekmopu u gpyeu pskoBognu auya

prnaTa CBIIIO TaKa MMa OTHOHIEHME Ha CBbP3aHoO JINIE C AMPEKTOPU U CITY>XXMUTEJIN C KOH-
TPOJIHN Cl)yHKI_H/II/I. O6H_IaTa CyMa Ha M3IUIaTeHUTEe Bb3HarpaXXaeHns, XOHOpapu 1 COLMaJIHN
OCUTYPOBKI BKITIOUEHN B PasxoanTe 3a BbHIITHN YCIIYTU Ca, KaKTO cJieaBa:

bopn Ha [InpexTopure

18. CbuTna csiem marara Ha bayanca

2011 r.
206

2010 r.
177

Hama sHaummu cpbuTus cjieq matata Ha $MHAHCOBMTE OTYeTH Ha Ipymara, KomTo fa
M3VCKBAT CIENMIIHO OIIOBECTSIBaHe.





