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AOKAaA Ha He3aBUCMMSI OANTOPD

Ao Obmoro crdpane
Ha LlenTbpa 3a n3caeABaHe Ha 4eMOKpaLmsTa

01 noemspnu 2016 1.

‘Z',OKAaA BbPXY KOHCOAVAVIDaHWIs (l)I/IHaHCOBI/DI oT4yeT

Hwe mspppmmxMe oAUT Ha IPUAOKEHUS KOHCOAMAMpaH ¢uHaHCOB oTyeT Ha LleHTDHp
3a u3caeBaHe Ha AeMOKpalMsTa U HEeropuTe AbliepHu Apyxkecrtsa ,IIpoexr 17 EOOJ n
,Buroma pucspa” EOOA (,['pynara”), BKAIOIBaII KOHCOAMAVIPAHIA OTIET 3a (PITHAHCOBOTO
cbcrosiHne KpM 31 gekemBpu 2015 roguHa M KOHCOAMAMpaAHNUSA OT4eT 3a BCeOOXBATHUS
A0X04, KOHCOAMAMPAHMSI OT4eT 3a IpOMEeHNUTe B COOCTBEHMsI KaIlMTad, KOHCOAMAVPaHMS
OTYeT 3a apUYHNTe IIOTOLM 3a ToAMHATa, 3aBbpIliBallla Ha Tas! AaTa, KaKTo 1 0000IIeHOTO
OIlOBeCTsIBAaHe Ha ChIIeCTBeHUTe CUYeTOBOAHM ITOAUTUKU U APYTUTe IIOSACHUTEAHU
NPUAOKEHNS.

OTroBOpHOCT Ha PbKOBOACTBOTO 3a PMHAHCOBUSI OTUET

PBKOBOACTBOTO € OTIOBOPHO 3a M3TOTBAHETO M AOCTOBEPHOTO IIpeACTaBsHe Ha TO3U
KOHcoAMAMpaH (PUHAHCOB OTYET, B CLOTBETCTBUE C MeXXAyHapoJHUTe CTaHAApPTU 3a
JunHaHCcOBO oTuMTaHe, TpueTu B EBporeiickus cbiO3, U 3a TaKaBa CICTeMa 3a BBTPeEIeH
KOHTPO/, KaKBaTO P'bKOBOACTBOTO OITpeAeAr KaTO HeoOX0AVMa 3a M3TOTBIHETO Ha (PUHAHCOB
OTYeT, KOWTO Ja He ChbAbPKa CHIECTBEHU OTKAOHEHM:, He3aBUCHMO AaAl Te ce AbAXKaT Ha
M3MaMa VAU TpeIrka.

OTTOBOPHOCT Ha oAuTOpa

Hamrara orrosopHocT ce cBexXJa A0 M3passgBaHe Ha OAUTOPCKO MHEHMe BLpXy TO3U
KOHCOAUAVPaH (PUHAHCOB OTYET, OCHOBABAIIIO Ce Ha M3BBPIIEHMs OT Hac oAut. Harmsar
oAuUT Oe MpoOBeAEH B CHOTBETCTBUE C ITpOoQeCHOHaAHNTEe M3UCKBaHUA Ha MeXAyHapoaHNTe
OAUTOPCKU CTaHAapTU. Tesn cTaHgapTu HadaraT Clla3BaHe Ha eTMYHMTe M3MCKBaHUs, KaKTO
U OAUTBHT Ja Obae IAaHMpaH U IIPOBeAEH TaKa, 9e HIe Aa ce yOeauM B pa3yMHa CTeIleH Ha
CUTYPHOCT A0KOAKO (pMHAHCOBUAT OTYET He ChAbPrKa CBITeCTBeHN HETOYHOCTY, OTKAOHEHNS
I HECHOTBETCTBISIL.

O4uThT BKAIOYBA WU3IIbAHEHNETO Ha IIpolledypu C Iled IIoAydaBaHe Ha OAMUTOPCKU
JAOKazaTeACTBa OTHOCHO CyMMTe U OIIOBeCTsIBaHUsATa, IpeAcTaBeH) BbB (PMHAHCOBIUS OTYeT.
Msbpanute mpoliedypu 3aBUCAT OT HpelleHKaTa Ha OAMUTOpPa, BKAIOUMTEAHO OlleHKaTa Ha
PpUCKOBeTe OT CBINECTBEHV HETOYHOCTM, OTKAOHEHUs U HeChOTBETCTBUS BBB (PMHAHCOBII
OTYeT, He3aBUCUMO JaaAu Te ce AbAXKaT Ha M3dMaMa MAM Ha Tpemika. ITpu uapbpiisaneTo Ha



Te3! OIeHKNM Ha PUCKa OAUTOPHT B3eMa I10/J, BHUMaHNe CUcTeMaTa 3a BhTpeIleH KOHTPO,
CBbP3aHa C M3TOTBSIHETO U AOCTOBEPHOTO IIpeACTaBsiHe Ha (pUHAHCOBIL OTUET OT CTpaHa Ha
HPeANIPUSITIIETO, 3a A pa3pabOTU OAUTOPCKU IIPOLIEAYPY, KOUTO Ca MOAXOASIIN IPY Te3U
00CTOsITEACTBA, HO HE C I1e/ M3pa3siBaHe Ha MHEHIe OTHOCHO epeKTMBHOCTTA Ha CHCTeMaTa 3a
BBTpPellleH KOHTPO Ha npeAnpusTreTo. OAUTHT CBIIO TaKa BKAIOYBA OIleHKa Ha YMECTHOCTTa
Ha IIpUlaraHNTe CYETOBOAHU ITOAUTHKY U Pa3yMHOCTTa Ha MPUOAUBUTEAHNTE CIETOBOAHN
OIIeHKI, HallpaBeH! OT PBKOBOACTBOTO, KaKTO I OIfeHKa Ha IIIAOCTHOTO IIpejCTaBsHe Ha
pUHAHCOBUS OTYET.

Cunrame, 4e M3BBPIIEHUAT OT HaC OAWUT IIPeAOCTaBs AOCTaThbUHA U IIOAXOAsINa Oasza 3a
M3Ppa3eHoTo OT HaC OAUTOPCKO MHeHIe.

Muenne

ITo nHame MHeHUe, KOHCOAMAMPaHUAT (UHAHCOB OTYET AaBa BAPHA U YeCTHa IIpeAcTaBa
3a (pMHAHCOBOTO ChcTostHME Ha I'pymara xbM 31 gexemspnm 2015 1., KaKTO 1 3a HeIHUTe
JuHAHCOBU pe3yATaTH OT AEMHOCTTa M 3a MapWJYHUTEe IOTOIM 3a TOAMHATa, 3aBbpIIBaIia
TOTaBa, B CHOTBETCTBIE C MeXAyHapOoaHWTe CTaHAAapTH 3a (PUHAHCOBM OTYETHM, ITPUETH B
EBpornerickus cbios.

0509 pones

Crosia Jones TormCTppaH OAMTOP \)

Perucrpupan oanurop



Lenmovp 3a uscaedsare na demoxpavyusma (I'pynama)

Koncorudupar omuem 3a punancosomo cocmosue, 31 dexemspu 2015 2.

(Bemukny cymnm ca B X1A. AeBa) IIpna.
AxXTHBU

VIMoTu, MammHy, ChOpBXKeHNs 1 000pyABaHe 5
AbATOTpaliHy HeMaTepyaAHN aKTUBI 6
VHaBecTuimoHH MMoOTI 7

OOmo AbATOTPATHY aKTUBI

T'LpI‘OBCKI/I n Aper B3€eMaHI I 8
HapI/I‘IHI/I CpeACTBa " HapI/I‘IHI/I €KBlIBaJA€HTU 9
Pasxoau 3a Obaemmu neproan

OOmI0 KpaTKOTpaytHy aKTUBI

OO0 aKTUBN

CobcTBeH Karmrasa

3aabAXKeHUs 10 3aeMU 11
Orcpouenn gaHbin

OO0 ABATOCPOYHY ITACUBI

THprosekn u Apyru 3aAbAKeHUs 10
3aabAXKeHus 3a AaHbK I1edaa0a 16
PunHaHCKpaHe 3a ObAeIN [TepruoAu 12

OO110 KPaTKOCPOYHM MACHBA
OO0 rmacusm

OO0110 COOCTBEH Kanmraa " IacuBmu

31 aexemMBpU

3a rogmHaTa, IpUKAIOYBaIia Ha:

31 aekeMBpU

2015T. 2014 T.
2155 2184
536 461
365 369
3056 3014
581 617
586 2340
296 286
1463 3243
4519 6 257
2704 2695
200 200
200 200
370 1521
1245 1841
1615 3362
1815 3562
4519 6 257

PproBOACTBOTO € 0400p1a0 TO3U (PMHAHCOB OTYeT, MyOAMKyBaH Ha cTpanuiu 4-31 ma 27.07.2016T.

DUHAHCOBUST OTYET € ITOAIIMCAaH OT IMETO Ha YHpaBI/ITeAHI/I}I CbBeT OT:

Baaanmup I7[0p4aHOB
VsmbaHuTeaeH AMpPeKTOp
27.07.2016 r.

3aBepria CbraacHO OAUTOPCKIS AOKAAA!
Crosa Jones

Perncrpupan oautop
01.11.2016 1.




5

Lenmovp 3a uscaedsare na demoxpavyusma (I'pynama)

Korcorudupar omuem 3a sceobxsammust 0oxod, 31 dexemspu 2015 2.

3a rognmHaTa, MpMKAIOYBaIIa Ha

(Beruxu cymu ca B X114. AeBa) IIpmna. 31 aexemBpu 31 aexeMBpU

2015 r. 2014 r.
ITpuxoau ot rpanTose 13 1901 2376
CebecTOIHOCT Ha MPOAaKOuUTe 14 (1891) (2273)
bpyrna neuaaba 10 103
Apyru Ipuxoau ot olepaTusHa 4eTHOCT 805 -
AAMUHUCTPaTUBHA Pa3XoAM (805) 0
3aryou ot obes1ieHKa 0 0
OmnepaTtuBHa neuaaba 10 103
PrHaHCOBY IPUXOAU 42 30
QUHAHCOBU pa3Xxoau (31) (50)
HeTtnu punaHcoBm pasxoam 15 11 (20)
Ileyaaba npeau gaHbIIM 21 83
WsebpHpeanu pasxoau 0 0
Pasxog 3a 4aHBK BBPXY ITedaabaTa 16 (10) (11)
Hetna nevaa0a 3a nmepmoga 11 72
Apyr BceoOXBaTeH 40X0J, 0 0
OO0m roauIeH BceoOXBaTeH 40X04 11 72

PpKOBOACTBOTO € 0400pma0 TO3y (UHAHCOB OTYeT, NyOAMKyBaH Ha cTpaHmMny 4-31 Ha

27.07.2016 r. PuHaAHCOBUSAT OTYET € IOAIIMCaH OT MMETO Ha YIIPaBUTEAHUS ChBET OT:

Baaanmup I7Iop4aHOB
ManpanuTeaeH AupexTop
27.07.2016 T.

3aBepI/m CbI'4aCHO OAUTOPCKMS AOKAaAA:

CrostH JoHes
Perucrpupan ogurop
01.11.2016 1.

PernCTpupax 0auTop \




Lenmvp 3a uscaedsare na demoxpavyusma (I'pynama)

Korcorudupan omuem 3a napuunume nomouu, 31 dexemspu 2015 2.

(Beruxu cymu ca B X14. 4B.)

ITapyaHM DOTOIN OT ONepaTNBHA
AEVTHOCT
ITewaaba mpean gaHbLIM

Kopexim 3a:
AMopTusanun

IIpomenu B 000pOTHMS KanlnTaA:
Tbproscku u Apyru B3eMaHMs
Tbproscku u Apyru 3aAbAKeHUs
ITapirden IIOTOK OT OIlepaTMBHA
AEVTHOCT

ITaaten KopIriopaTuBeH AaHBK

HeTHu napyyanm moromm
OT oIepaTuBHa AeMTHOCT

ITapyaHM IOTONM OT MHBECTUILIMIOHHA
AEVTHOCT

IToxymnxka Ha MMOTH, MaIIVHYI 1
CbOPBXXKEHMs I HeMaTepuaAH aKTUBU
HetHn napmynm moronu 3a
MHBECTUILIMOHHATAa AEVTHOCT

3a rognmHaTa, MpMKAIOYBaIia Ha

IIpna. 31 aekemBpU 31 aekemBpuU
2015 1. 2014 .
11 87

95 33

(58) (135)
(1745) 1269
(1697) 1254
(11)

(1697) 1234
(25) (32)
(25) (32)




Lenmvp 3a uscaedsare na demoxpavyusma (I'pynama)

Korcorudupan omuem 3a napuunume nomouu, 31 dexemspu 2015 2.

3a rognmHaTa, MpMKAIOYBaIia Ha

(Beruxu cymu ca B X14. 4B.) IIpmna. 31 aexemBpu 31 aexemMBpU
2015 1. 2014 r.

IMapuysn noroum

oT pUHAHCOBA AEVTHOCT

IToayuenn zaemu (42)

ITaaTenu raaBHMUIIN, AVIXBU

71 KOMVICIOHHI (32) 9)

HeTHy napuaHmu moronu

3a pMHAHCOBA A4THOCT (32) (51)

HeTtHo yBeanuenmne/(HamaseHne) Ha

HapUYHNTE CpeACcTBa ¥ MapUIHITe

eKBUBaAEeHTN (1754) 1004

INapuuny cpeAcTBa U IapUYIHN

€KBIBAJA€HTH B HA4aA0TO Ha TroAMHAaTa 2340 1336

ITapuunu cpeAcTBa U IIapUYIHN

eKBMBaJaeHTU B Kpasl Ha TOATHaTa 9 586 2 340

PBKOBOACTBOTO € 0400pMA0 TO3U (PUHAHCOB OTYET, IyOAMKyBaH Ha cTpaHunu 4-31 Ha
27.07.2016 r. PuHaAHCOBUAT OTYET € IOAIIMCaH OT MMETO Ha YIIPaBUTEAHUs ChBET OT:

Baaaumup VIopAaHOB
VsmrpAHUTEAEH AVIPEKTOP
27.07.2016 1.

3aBepua CbIAacHO OAUTOPCKUS AOKAAAL

Crosta Jones PerucTpupan 0aMTop
Perucrpupan ogurop

01.11.2016 .




Lenmvp 3a uscaedsare na demoxpavyusma (I'pynama)

Korcorudupar omuem 3a npomerume 6 coocmeerus xanumaa, 31 dexemspu 2016 2.

(Beruxu cymu ca B X14. 4B.) IIpna. Hepasnpeaeaena neuaaba
Caago na 1 auyapm 2014 . 2623
Herna neuaaba 3a rogunara 72
Caapao xbMm 31 gexkemspu 2014 . 2 695
Caaao na 1 styapm 2015 1. 2695
Herna neyaaba 3a roanHara 11
Pexaacuduxkarus (2)
Caaao xbMm 31 aexkemspu 2015 1. 2704

PpKOBOACTBOTO € 0400pMA0 TO3U (PUHAHCOB OTYET, IyOAMKyBaH Ha crpaHunu 4-31 Ha
27.07.2016 r. PuHaAHCOBUAT OTYET € IOAIIMCaH OT MMETO Ha YIIPaBUTEeAHUs ChBET OT:

Baaaumup VIopAaHOB
VsmrpAHUTEAEH AVPEKTOP
27.07.2016 1.

3aBepua CbIAacHO OAUTOPCKUS AOKAAAL

Crosta JoHes
Perucrpupan ogurop
01.11.2016 1.

b
Z——CToAH
0509 n::%ea J
PerwcTpHpan 0amTop ‘\



Lenmvp 3a uscaedsare na demoxpavyusma (I'pynama)
Ipuroxerus kvom xorcoruduparus 2odunien punaricos omuem, 31 dexemspu 2015 2.
(6cuuicu cymu ca 6 XuAOu 0bA2aApCKU Ae6d, 0C6eH AKO He e 10CoUeH0 0py20)

1. Pe3tome Ha geiiHOCTTA

LlenTspbT 3a M3CAeaBaHe Ha geMOKpanusTa (HapuyaH ,LlenTbpa”) e opranmusaums ¢ naeaa-
Ha Ilel, CbC cegaanInie I ajpec Ha yIpasaeHue B Perryboanka bparapus. Koncoananpanmsr
Junancos oruer Ha Llentnpa xbM 31 Jdexemspu 2015 1. 06061aBa pesyararurte Ha LleHTBpa
U HeTOBUTe AblllepHN Apy>KecTBa ,Buroma pucspuy” EOOA u ,ITpoexr 1”7 EOO/ (HapuuaHu
LI'pymara”).

Cn3gagen B xpast Ha 1989 1., LleHTBPBT 3a U3cAeBaHe Ha AeMOKpPaLATa € UHTePAUCITUILAN-
HapeH MHCTUTYT, KOWNTO pabOTH 3a pa3BUTIETO Ha AeMOKpaTUJIHNTe IIeHHOCTH M Ta3apHaTa
MKOHOMIKA Ha eBPOIIENICKO paBHIUIIe. LIeHThpbT e He3aBrCcHMa OpraHu3aris, KOsiTo IoAKpe-
IIs1 IIporieca Ha pedpopmu B bbarapus upes MoOMAN3MpaHe Ha Ipa’kKAaHCKOTO OOIIECTBO U
BB3AEVICTBIIE BBPXY OOIIeCTBEHNTE TIOAUTUKI.

Ocnopunre nean Ha LlenTbpa ca:

® Ja ocurypy MHCTUTYIIMOHaAHa cpeja 3a popMupaHe Ha eeKTMBHI OOIeCTBeHN TOAN-
TUKM 3a aKTUBHA POAs Ha bbharapiis B eBporerickiTe MHTETPalYIOHHN IIPOIiec, 0COOeHO
B 001aCTTa Ha IMPaBOCHAVMETO U BETPEITHIA peJ;

* Ja MHMITUMPA U TIOAKPeIls MHCTUTYIIMOHAAHNTE pepOPMM U ITPUAOKEHNeTO H AeMOKpa-
TUYHUTE IIeHHOCTU B IIpaBHaTa IIPAKTUKaA U UKOHOMUYECKOTO Pa3BUTHE;

® /a OCBHIIECTBsABa MOHUTOPMHI U OLIeHJABAa PUCKa 3a IIpolieca Ha MHCTUTYI[MOHAAHU pe-
¢opmu B crpanara.

LlenTHPBT 3a M3caelBaHe Ha aeMokpanuaTa npurexasa 100 % oT KammTala Ha CBOWTE
AblllepHH ApykecTBa ,Butoma pucepy” EOOA u ,ITpoexr 17 EOOA.

,Buroma pucspa” EOOA, cb3gaseno mpes 2000 r., ce cienimaansupa B IpoydBaHe Ha IIMPO-
Ka rama OT A€MHOCTI: COIlMaAHa ¥ MKOHOMIYEeCKa [MOAUTUKA; COIMaAHN aHAAU3M U OLIeHK;
MKOHOMIYECKO U IMOAUTUYECKO ITOBeAEHNE, MOAUTUYECKN HardaCcyu U IeHHOCTHIU CHUCTEMI;
IasapHU, MeAUIHY U IIOTpeOUTeACK! IIPOyUYBaHIsL; peKAaMHI IIPOY4YBaHNs U APYTH.

»IIpoekr 1”7 EOOA e cp3aaseno npes 2003 r. HerosusiT ocHoBeH ipeaMeT Ha AeITHOCT e yIIpa-
BA€HNeTO Ha MHBECTUIIVIOHHATA AITHOCT B HeABVDKMMY UMOTH Ha [pynarta n ympasaeHueTo
Ha IIPOEKTY, OCBIIECTBSIBAHN U3BbH IPAHTOBI CXEMIL.

KoM 31 gexemspu 2015 1. B I'pymiata padotst 33 cay>kurean.

ToavmayaT GpuraHCoB oTUeT Ha ['pymata e 0406pen oT YrpaButeAHus cbBeT Ha 27.07.2016 1.

2. CueToBOgHA ITOAUTHUKA

HO-AOAy € OIlMrcaHa C4eTOBOAHaTa IMOAMTHKaA, IIPNAOJKEHa IIPU M3roTBJIHETO Ha KOHCOAMAV-
PpaHmI (1)I/IHaHCOB oruet. Ta3u rmoanTuka e IIpnaraHa 11ocae40BaTeAHo IIpe3 BCMYKM I'oOAVHN,
BKAIOYEHN B OTYeTa, OCBEH aKO He € YIIOMeHaTO APyTo.
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Lenmovp 3a uscaedsare na demoxpavyusma (I'pynama)
Ipuroxerus xKom KoHcorudupanus z00uer Gpunaricos omuem, 31 dexemspu 2015 2.
(6cuuicu cymu ca 6 XuAs0u 0bA2apCKU A6, 0C6eH AKO He e 10CoUeH0 0py20)

2.1. ba3a 3a U3TOTBsIHe Ha TOANIIHNS PUMHAHCOB OTYeT

HacrostmmsT koHcoAnANpaH (PMHAHCOB OTYET € M3IOTBEH B ChOTBETCTBHUE C M3MCKBaHMSITA
Ha MexxayHapoaHnTe ctaHAaptu 3a ¢punaHcosnu otdetn (MCPO), mpuetn ot Epporeiickust
CBIO3, IIPU ClIa3BaHe IIPMHIINIIA Ha ICTOpUYecKaTa IieHa.

KoncoanaupanusaT GpuHAHCOB OTYET BKAIOUBA OTYeTUTe Ha LleHTBpa 1 Herosute AbIEpHU
Apy>kecTsa KbM 31 gekeMBpM BCsKa roguHa. PuHaHCOBUTE OTYETU Ha AbIIePHUTE APY>KeCcTBa
Ce MBTOTBAT 3a CHIIVS OTYETEH IIePUOJ KaTo Ha APY>KeCTBOTO-MaliKa, M3II0A3BalIKI II0CAeA0-
BaTeHV C4ETOBOAHM MOAUTHUKIAL. 3a ITeANTe Ha KOHCOAMAalyATa puHaHCcOBaTa MHPOPMaIII
Ha I'pymara e arpernpana Ha IpUHIIAIIA PeJ IO pes, CyMUpalKi IT0A00HUTe e1eMeHTH Ha
aKTUBY, IIaCKBY, IIPUXOAU U Pa3XOA.

,Z',’I)U_IepHI/ITe APYy>KecCTBa Cc€ KOHCOAMANPaAT HaIll'bAHO OT AaTaTa Ha HpI/I,ﬂ,O6I/IBaHe, IIpeACTaBAsI-
Ballla gaTaTa, Ha KOATO prnaTa HpI/IAO6I/IBa KOHTpPOA 1 IIpOoABbAKaBaT ga ce€ KOHCOAUAMPaT
AO AaTaTa, Ha KOSTO TO3M KOHTPOA ce IIpeKparTIt. K’bAeTO e HeOGXO,ZI,I/IMO, cyeToBOgHarTa 110Aun-
THUKa Ha APIIEPHNTE IIPeANIPUATIS € IIPOMEeHeHa B ChOTBETCTBIIE C Bh3IIpreTaTa OT prnaTa
II0OAMTUKA.

ApIniepHnTe MPeATIPUATIA Ca BCMYKY TPeATIPUATU (BKAIOYUTEAHO MPeATPIUATIA ChC CITe-
IIMaAHo TpejHaszHadeHue), B kouto I'pynara mpureskapa rosede OT ITOAOBMHA OT aKITMUTe
AU AsAO0BETE C IIPaBO Ha Idac M BBPXY UMATO (PMHAHCOBA IIOAUTHKA M AEVHOCT MOXe Aa
yIpaskHssa KOHTpoA. ITpu onpeseaste konTpoaa Ha ['pynara BbpXy Apyru IpeAnpusaTus e
B3€TO ITpe Bl HaAndueTo 1 epeKTa OT MOTeHITMaAHM ITpaBa Ha r1ac, KOUTO ce yIIpa>kHsBaT
KbM HaCTOSIIN MOMEHT AU Ca B IIPOIieC Ha IPeXBhpAsHe.

ITpyu oTunTane mpuAOOMBAHETO Ha ABINEPHM IPEATIPUATUS Ce M3II0A3Ba MeTOJa Ha TIOKYTI-
kaTa. CToiHOCTTa Ha NMPUAOOMBAHETO ce oIpeeAs IO ClIpaBeAmnBaTa CTOMHOCT Ha MPUAO-
OnTHUTE aKTUBY, U3JaA€HNUTe KallUTaAOBM MHCTPYMEHTH U HaTPyIIaHUTe MAM TIOeTH IacuBI
KDM JaTaTa Ha IIpuio0uBaHe.

ITpnaoburture pasrpaHMUMMI aKTUBI U ITOETU IaCUBIU U YCAOBHU 3aAbAKEHIs ce OLleHsIBaT
I'bpBOHAYaAHO IIO CIIpaBeAAMBa CTOMHOCT B JeHsl Ha IIpUA0OMBaHETO He3aBUCUMO OT pas-
Mepa Ha HEeKOHTPOAMUPaLIOTO ydactue. Ilosoxureana pernyranumst UMa B CAydauTe, KOTaTo
CTOMHOCTTa Ha IPUAOOMBAHETO e TO-BUCOKA OT CIlpaBeAAMBaTa IleHa Ha pasTpaHNIuMUTe
HeTHM aKTUBY Ha IPUAODUTOTO ABINEPHO APY>KeCcTBO. AKO CTOIHOCTTa Ha IPUA00MBaHeTO e
II0-HMCKa OT CIipaBeAAMBaTa CTOMHOCT Ha HETHMUTE aKTUBM Ha IIPUAOOUTOTO ABIIEPHO ApPY-
JKeCTBO, pa3AMKaTa ce IpU3HaBa AMPEKTHO B OTYETA 3a 40XOAUTE.

Czaes TppBOHAYaAHOTO IpU3HaBaHe, pelyTalusATa Ce OIleHsABa IO IleHa Ha IpuJo0MBaHe,
HaMa/eHa ¢ HaTpyIaHuTe 3aryon ot obesIleHKa. 3a IeAuTe Ha TecTa 3a 0De3IleHKa, OT AaTaTa
Ha ITpuA0OMBaHeTO peryTaIisTa ce pasiipeaeAs KbM BCeKU 00eKT, Ch3AaBalll ITapIIHY ITOTO-
LM, KOMTO Ce O4YaKBa Ja II0AydaT MKOHOMMYECKa M3roja OT CHHEeprusTa Ha KOMOMHALMATA,
HE3aBICUMO AAAV APYTU aKTUBU UAV IIaCUBY Ha IPUAOOUTIS OM3HEC ca OTHECEH! K'BM Te3U
00eKTH!.
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Lenmovp 3a uscaedsare na demoxpavyusma (I'pynama)
Ipuroxerus xKom KoHcorudupanus z00uer Gpunaricos omuem, 31 dexemspu 2015 2.

(6cuuicu cymu ca 6 XuAs0u 0bA2apCKU A6, 0C6eH AKO He e 10CoUeH0 0py20)

AKo pernyTanusTa e paslpejeleHa KbM OO€KT, Ch3JaBalll ITapiIHY OTOIH, 1 I'pymaTa mmpo-
Jaje AeVHOCT B paMKHUTe Ha TO3U O0eKT, TO peryTalli:Ta, CBhbp3aHa C IIpojajeHaTa AeHOCT,
ce BKAIOUBa B 0aJaHcoBaTa CTOJMHOCT Ha A€MHOCTTa IpM OIlpeJeAsHe Ha IedaadaTa MAU
3arybara OT 0OCBOOOXKAaBaHETO OT Ta3M AeIHOCT. PerryTanusTa, cBbp3aHa ¢ OCBOOOXK AaBaHaTa
AEIHOCT, Ce OIIeHsIBa Bbh3 OCHOBA Ha OTHOCUTEAHNTE CTOMHOCTY Ha Ta3! AEVTHOCT M Ha 3allase-
HIUTe AEITHOCTY OT 0DeKTa, reHepupall] apyIHI TOTOLIIL.

Onepavuu ¢ HEKOHMPOAUPAULU YHACTTUS]

HexonTpoanpariuTe yJacTns IpecTaBAsBaT JeAa OT nedaabata mam 3arybaTa ¥ HEeTHHTE
aKTMBIU, KOUTO He ce mpuTexxapaT OoT ['pymaTta u ca rpeacTaBeHI OTAEAHO B OTYeTa 3a A0XO-
AUTe, a B KOHCOAMAMPaHM: ODadaHC ca MpeAcTaBeHN B COOCTBeHMs KaIlliTal, HO OTAE€AHO OT
coOCTBeHMsI KalluTaA Ha aKIIMOHepuTe Ha KOMIIaHUsATa-Marika. OcBoOOK4aBaHeTO OT HEKOH-
TpOAMpAIIN YyJacTUs BOAM A0 Iedaadu 1 3aryom 3a I'pymaTa, KOUTO ce IIpM3HaBaT B OT4eTa
3a goxoaute. [Iprao00uTHTE HEKOHTPOAMPAIIIM YIACTIs Ce OTUUTAT KaTo Ce U3II0A3Ba MeTOJ,
IIpU KOWTO pa3AMKaTa MeXJy IleHaTa Ha Ipujo0uBaHe 1 OalaHCOBaTa CTOMHOCT Ha Je/a Ha
pUAOOUTUTE HETHM aKTUBM Ce TTpU3HaBa KaToO peIryTariyi.

VsrotesaneTo Ha (uHaHcoBuTe oT9eTy B CchoTBeTcTBMe ¢ MCPO msmcksa ymoTpebara Ha
CYETOBOAHM NPpUOAMSUTEAHU OLeHKM. IIpy npmaaraHeTo Ha CYETOBOAHATA IOAMTMKA Ha
I'pymara pbKOBOACTBOTO € M3II043Ba10 cOOCTBeHU IpeleHKN. EaemenTnTe Ha ¢puHaHCcOBUTE
OTYeTH, YMEeTO IIpeACTaBsHe BKAIOYBa IIO-BUCOKA CTEIleH Ha IIpelleHKa MAU CyOeKTMBHOCT,
KaKTO I Te3U €AeMEeHT, 3a KOUTO IIPeAII0A0KEeHUATa Y OLIeHKITe MIMaT 3HaulTeAHO BAVIHIe
BBPXY (PUHAHCOBUTE OTYETH KaTo 115110, ca IIpeAcTaBeHN 0TAeaHo B [Tpnaoxenne 4.

Hosu cmm—t()upmu U pasictHeHus, npuroXeHu om prnama

He ca mpuaosxeHn HOBU 1 IPOMEHEH! CTaHAAPTU U Pa3sCHEeHNs, 3aAbAXKUTeAHN 3a IIpHia-
raHe 3a pMHAHCOBU II€PMOAY, 3aIloUBaIM Ha U caeg 1 sayapu 2015 1.

2.2. Caeaxu B uy>XXAecTpaHHa BaayTa
2.2.1. ®yHKIMOHAaAHa BaayTa I BaayTa Ha IIpeACTaBsHe

Orgeanute eseMeHTN Ha (UHAHCOBMTe OTYeTH Ha I'pyIiaTa ce olleHsABaT BLB BaadyTaTa Ha
OCHOBHaTa MKOHOMIYecKa cpeja, B KosaTo ['pymara u3pbpImBa geitHocTTa cu (,PyHKIIMOHaAHA
BaayTa”). [oguImHMAT PUHAHCOB OTYET e IIpeACcTaBeH B ObArapCcKM AeBa, KOATO € (PyHKIINO-
Ha/Ha BalyTa U € BaAyTa Ha IIpeACTaBsHe.

2.2.2. Caeaku u caaaa

Caeaknre B 9y>KaecTpaHHa BadyTa ce IIPeACTaBsAT BHB (PYHKIIMOHAaAHa BaAyTa, KaTo ce TpH-
Aara opuIMaAHNSA Kypc Ha JaTaTa Ha caeakaTa. Ilewaabute m 3aryOuTe OT IIpOMsHA BBB
BaAyTHUTE KypCOBe, Bb3HNMKHAAN B Pe3yATaT Ha pasIlAalllaHus [0 CAEAKN B Uy>KAeCTpaHHa
BaAyTa, KAaKTO U OT IIPeOIleHKa 110 3aKAI0UNTeA€H BaAyTeH KypC Ha AeHOMUHIPAHNITE B Uy K-
AecTpaHHa BaAyTa aKTUBI U ITaCKBU Ce IIPU3HABAT B OTYETA 3a AOXOAUTE.
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2.3. ImoTu, MammHM ¥ CbOPBXEHNUsI

VImoTy, MammHM, CLOPBXKeHUs 1 00opyABaHe ca ITpeJcTaBeHN IO MCTOpUYecka CTOIHOCT,
KOSITO € HaMa/eHa C HadlCAeHNTe aMOPTHU3aLlMI M 3aryom oT oOeslleHKa. VicTopmdeckaTa
LleHa BKAIOUBa BCUYKI Pa3XoAy, KOUTO ca IPSIKO CBbp3aHI C IIPIAOOMBAHETO U BbBEXKAAHETO
B €KCITA0aTallls Ha aKTUBUTE.

ITocaeasaruTe pasxoAu ce mpuOaBAT KbM OaZaHCOBaTa CTOMHOCT Ha aKTUBa MAU Ce OTYUTAT
KaTo OTAeAeH aKTIB, CaMO KOTaTO ce O9akKBa, ue I'pyIiaTa e oAy un ObAeIy MKOHOMIYECKI
M3roAM CBBP3aHN C yroTpebaTa Ha TO3M aKTMB ¥ KOTaTO OTYeTHaTa MY CTOIHOCT MOXe Ja
O0bAe AOCTOBEPHO OIlpejeleHa.

AMOpTI/ISaLU/I}I Ce HauMcCAsiBa OT AaTaTa, KOraTo aKTUBBT € BAsI3'bA B €KCIlAO0aTalvsl. 3emuTe He
ce amopTmsnpar, T'BII KaTo Ce CMsITa, 4ye MMaT HeoIripeAeA€HO AbABI 1101€3€H JKMBOT. AxTuBUTE
B CTPOEX He ce aMOopTu3npar, THU KaTO He Ca HAaAUYHU 3a yHOTpe6a.

AMOpTI/IC’)aL{I/I}I ce HaumCAsBa Ha Dasa Ha AVHETHIAS MeTOA,. ManoasBanute aMOPTM3alVIOHHIL
HOpMII, Cé OCHOBaBaT Ha M34YVMICACHN I1I0A€3€H XIMBOT KaKTO caejBa:

Crpaau 100 roayan
MammHn 1 CLbopbXKeHM s 3,33 roauHm
TpancriopTau cpeacrsa 6,67 TOAVIHU
CromnaHcKku MHBeHTap 2 — 6,67 roAVIHUI

AKTUBUTE Ce aMoOpTM3MpaT OT Mecela, cAeABall gaTaTa Ha HpI/I,ﬂ,O6I/IBaHe, a 3a aKTMBUTE IIPU-
,Z|,O6I/ITI/I II0 CTOIIAHCKM HAa4YMH — OT MecCella, KOraToO aKTUBDBT € BAS3DbA B €eKCIIAO0aTalVisl.

Koraro 6asaHcoBaTa CTOIHOCT € IIO-BIMCOKA OT BB3CTAaHOBMMATa CTOVHOCT, AbATOTPaHILAT
MaTrepuajleH aKT/B ce OTYNMTa I10 HeropaTa Bb3CTaHOB/MMa CTOMHOCT.

2.4. HemaTepmaaHU aKTUBU

Hemarepraanute akTusyu mpuAo0uTy ot I'pymata ce mpeACTaBAT I10 IieHa Ha Ip1Ao0uBaHe,
HaMa/eHa C HaTpyTlaHaTa aMOPTH3aIius 1 3aryon oT oDesrieHKa.

Iocredsausu pasxodu

HOCAEABaLLU/I pasxoan ce KalimTaAmsmpar B CTOIMHOCTTA Ha HeMaTrepnalaHUTe AT)ATOTpaﬁIHI/I
aKTHUBI, CaMO KOTaToO ce yBeandaBaT 6’bAeH_U/ITe MKOHOMMYECKN M3roal, 9eprieHn OT M3I10A3-
BaHeTO Ha akTuBa. Bcuaku ApyTu pa3xoaun ce IIpusHaBaT B OTYE€Ta 3a A0XOANMTE B MOMEHTA Ha
BBb3HNKBaHe.

HemarepraanuTe akTHBM ca aMOPTU3MpaHN Ha 0a3a Ha AMHENHIUA MeTOJ BBPXY OIleHeHIs
10/4€e3€H KIBOT Ha aKTUBUTE, OCBEH aKO Te MMaT HeOrPaHUYeH I104e3eH JKUBOT.
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2.5. ®uHaHCOBU aKTUBU

I'pynara kaacuduiypa ceouTte PpUHAHCOBYM aKTUBY B CAeAHNTE KaTeropyy: (PpMHAHCOBU aKTH-
BU, OTYMTAHM TIO CIIpaBe]AuBa CTOMHOCT B OT4YeTa 3a AOXOAUTe; 3aeMM U B3eMaHUs; PpUHaH-
COBU aKTMBH, ABPXKaHM 40 TajeXka, U (pMHAHCOBU aKTUBH, Ha pasloAOXKeHNe 3a Ipojaxoa.
Kaacuduxanmsra ce 3pbpIIBa CIIOpe LIeATa, 3a KOATO ca Ipuaoduty GuHAHCOBUTE aKTHU-
BU. PBKOBOACTBOTO Oompejeas KAacupukamuATa Ha PUHAHCOBUTE CU aKTUBU B MOMEHTa Ha
TTOKYTIKaTa U IIpepasraexkaa Tasu KAancuuKalys B Kpas Ha BCeKU OTYETeH ITePUOA.

QDunarcosu axmuéu, OMUUMaHu no cnpase()ﬂusa cmotiHocm 6 omuema 3a doxoodume

QuHAHCOBU aKTUBY, OTYMTAHM I10 CIIpaBeAlBa CTOMHOCT B OTYeTa 3a 40X0AUTe, ca (prHAHCO-
BI aKTUBI AbP>KaHM 3a ThprysaHe. PMHAHCOB aKTUB ce KAacuuIpa B Ta3y KaTeropusl, ako
e puAoOuT ¢ 11ea Ja ObJe IIpodajeH B KpaTKOCPOUeH I11aH. AKTUBIUTE B Ta3l KaTeropus ce
KAacuduIupar Kato KpaTKOCPOIHI.

3a 1jeanTe Ha TO3M (PIHAHCOB OTYET KPAaTKOCPOUHN Ca aKTUBUTe C MajexX A0 12 mecerra. ITpe3
roauHara I'pyIiaTa He mpuTeXkaBa Takuba (pUHAHCOBM aKTUBIL. I pyIiaTa He ITpuTe>KaBa TaKuBa
Jumancosn axTusn KoM 31 gexemspn 2015 1.

3aemu u 83emaHus

3aemMu u B3eMaHUs ca HeAepUBaTUBHU (PUHAHCOBYM aKTUBU C PUKCUPaHU UAN OIpeAeleH!U
IAaljaHus, KOMTO He ce KOTUpaT Ha akTuseH nazap. Te ca BKAIOYeHU B KpaTKOCPOYHM aKTU-
BM, C M3KAIOUEHIe Ha Te3) C Majexk ImoBede OT 12 Mecella cael AaTaTa Ha OadamHca, KOUTO
ce xaacupuIMpaT KaTo AbATOCPOYHI. 3aeMITe ¥ B3eMaHIATa Ce BKAIOUBAT B KaTeTOpuuTe
,TBPTOBCKY U APYTU B3eMaHus” U ,TIapy ¥ TTapUIHN eKBUBaAeHTN B CYeTOBOAHUA Oalamc.
3aeMnTe B3eMaHITa Ce BOAAT IO aMOPTU3MpPaHa CTOMHOCT, KaTo ce 13I1013Ba e(peKTIBeH
AVIXBEH ITPOLIEHT.

Dunarcosu akmueu, 0vpxRanu 00 nadexa

PuHAHCOBUTE aKTWBHU, ABPXKaHM A0 TMaje’ka ca MHBeCTUIMM ¢ QUKCHpaH IajeX, KOUTO
PBKOBOACTBOTO Ha I'pymara pb3HamepsiBa U MMa BBb3MOXKHOCT Ja ABPXKU 40 Tagexa. Tesn
(UHAHCOBU aKTUBU Ce KAacu]PUIIMpaAT KaTo AbATOCPOUHM, C M3KAIOUEHNe Ha aKTUBY, KOUTO
ca c magex 4o 12 mecena caez Aartata Ha OadaHca U KOUTO ca IPU3HATH KaToO TEKYIIM IIpe3
oTuyeTHuUs repuoA. I'pyrara He rpuTeskasa TakiBa PMHAHCOBI aKTUBIL

DuHnancosU AKMUEU, HA PASHOA0KEHUE 34 npodaxOa

@PuHaHCOBM aKTMBU Ha pasllOAOXKeHUe 3a IpojakOa ca HeAepUBaTUBHIU aKTUBIU, KOUTO Ipea-
CTaBASBAT MHBECTUIINY, MPUAOOUTH C IleA IpHUTeXKaHNUe 3a HeollpeJeleH ITepuoJd, M KOUTO
Morat Ja ObJaT IIpojajeHn, Korato I'pymara ce Hy>KJae OT cpeacTBa MAM P IIPOMSIHa Ha
AVIXBEHMSI IPOLeHT. Te ce BKAIOUBAT B AbATOCPOYHITE aKTUBM, OCBEH aKO PBKOBOACTBO MMa
HaMepeHIe Ja IIpoJaje MHBeCTULIMNTE B Ilepnod 40 12 Mecelta OT JaTaTta Ha OaJaHca MAU Aa
I U3IT0A3Ba KaTo OIlepaTUBeH KaluTal. B Takbs cAydait MHBECTUIIMNTE ce KAacupuIIupar KaTo
KpaTtkoTpaitHu aktusi. [Ipes roannata ['pyraTa He mpuTeskaBa Takuba (PMHAHCOBYU aKTHUBIL
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Ha aarara na 6asaHca I'pymara orjeHsBa 4aAu ChHITIeCTByBaT OOKTUBHI JAOKa3aTeACTBa, de
puUHAHCOB aKTVB MAM TPyIIa OT (pPMHAHCOBU aKTUBU ca oOesIjeHeHn. TecTBaHeTo 3a 0Oe3IleHKa
Ha TBPIOBCKM B3eMaHI:1 e ornucaHo B IIpuaoxkenne 2.7.

2.6. Marepuaanu 3anacu

MarepuaaHuTte 3alaci ce I10COYBaT I10 IIO-HMCKaTa OT IleHaTa Ha IpujoOnBaHe M HeTHaTa
peaamsyeMa CTOIHOCT. Pa3XxoaBT ce orrpeJes IO MeToAa Ha CpeAHO ITpeTeraeHara CTOHOCT.
HeTnara peaansyema CTOMHOCT e paBHa Ha O9aKBaHaTa ITpoJa’kHa IleHa TPy HOpMaAHO ITPo-
TUYaHe Ha AeIHOCTTa, HaMa/eHa C IIPsKO CBhbp3aHNTe C IIpojakdaTa pa3Xxoam.

2.7. TbproBcKM 1 ApyTU B3eMaHMsI

TbpropckuTe B3eMaHIs ce IPM3HaBaT I'bpBOHa4YaAHO 110 CIIpaBeAAyBa 1ieHa, a BIIOCAeACTBIe
II0 aMOPTU3MPaHa CTOIHOCT, OIIpejeleHa KaTo Ce M3II013Ba MeToja Ha e(PeKTUBHILA AVIXBEH
IPOLIEHT U HaMa/eHa C eBeHTyaaHa IIpoBu3usA 3a oOesieHka. [Iposmsusa 3a oOesljeHKa ce
TIpaBM B CAy4ali, 9e ChITIeCTByBa OOEKTBHO A0Ka3aTeACTBO, de I'pymara HaMa Aa ObJe B ChCTO-
SHHE Ja chOepe BCMYKY ABAKIMI CYMH, CBIAacHO IIbpBOHaYaAHUTe YCAOBILS TI0 OTHOIIIEHTIe
Ha CbOTBETHMS pasyer.

3naurMy (PpUHAHCOBU 3aTPyAHEHMS Ha 3a4bAXKEHOTO AUIle, BEPOATHOCT 3a OaHKPYT MAU
¢JrHaHCOBO IIpeCTPyKTYypHpaHe I HEBB3MOXKHOCT 3a M3IIAalllaHe Ha AbAra (IIpU IIpoCpodne
Haa 30 gHM) ce TpueMaT KaTo MHAMKATOP, 4e THPTOBCKOTO B3eMaHe e oOesljeHeHo. Cymara Ha
IIPOBM3MATA € paBHA Ha pa3AMKara MeXJy OaJaHcoBaTa CTOVHOCT Ha B3eMaHeTO I CeTalllHa-
Ta CTOMHOCT Ha O4YaKBaHUTe OBbJEI IMapUIHU IOTOIM AVICKOHTUPAHM C ITbPBOHAYaAHUAT
edeKTuBeH AuXBeH MporeHT. basancoBaTa CTOMHOCT Ha aKTHBa € HaMaJeHa upe3 M3IT0A3Ba-
HEeTO Ha KOPeKTMBHa CMeTKa, a CTOMHOCTTa Ha 3arybara ce oTpassBa B OT4YeTa 3a JOXOANTE
KDM Pa3XxouTe 3a Mpojakda 1 MapKeTuHT. Korato Thproscko B3eMaHe e HeChOMpaeMo, To e
OTHNCaHO OT KOpeKTUBHaTa CMeTKa Ha ThpropckuTe B3eManus. [locaeasanio Bh3cTaHOBSIBaHE
Ha CTOMHOCTTa, KOATO e OTIIMCaHa, ce OTpa3siBa B HaMaJdeHlUe Ha pasXoAuTe 3a Mpojaxkda u
MapKeTHUHT B OTYeTa 3a JOXOAUTE.

2.8. I[TapuuyHM cpeAcTBa ¥ HapUYHM €KBUBAaA€HTU

ITapranuTe cpeacTBa U MapUYHU €KBUBAAEHTN BKAIOYBAT Mapy B OpOIi, mapyu 1o 6aHKOBU
CMeTKU, APYTU BUCOKO AMKBUAHM KPaTKOCPOYHY MHBECTULIMN C ITa4eX 40 3 Mecella, KaKTo I
Oankosu opbpApadpTu. B Oasanca osbpapadTuTe Ce BKAIOYBAT KaTO KPaTKOCPOYHO 3a4bAKe-
HI€ B KaTeropusATa Ha KpaTKOCPOUYHNUTE 3aeMIL.

2.9. lnBeCcTUIIMOHHM UMOTU

VuBecTULIMOHHY MMOTU Ca UMOTH, AbPXKaHU 3a II0AydaBaHe Ha HNPUXOAM OT HaeM MAM 3a
yBeAudeHue Ha CTOMHOCTTAa UM, MAU U 3a ABeTe, HO He C Liea npoaaxkOa B oOyyaiiHaTa Aeli-
HOCT, 3I10A3BaHe 3a IPOM3BOACTBO AN AOCTaBKa Ha CTOKM MAM YCAYTH, UAM 3a aMUHUCTpa-
TUBHU 1leAN. JIHBeCTUIIMOHHNTEe MMOTH ITbpBOHAYaAHO ce OLieHsBarT II0 LieHa Ha IIpu4o0uBa-
He M IIpU IIocJe/Ballla OlleHKa — II0 cIIpaBeAAlBa CTOVMHOCT, KaTo IIPOMEHNTe ce Ipu3HaBaT
B Ileyaa0du u 3aryon.
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Ilenara Ha mpuAoOMBaHe BKAIOUBA BCUYKN Pa3XOA¥l, AMPEKTHO CBBp3aHU C IIPUA00MBaHe-
TO Ha MHBECTUIIMOHHMA MMOT. CTOIHOCTTAa Ha MHBECTUIIMOHHUTE MMOTH, IIPUAOOUTH TIO
CTOIIAaHCKM HauMH, BKAIOYBA HAaIlpaBeHUTe PasXOAM 3a Marepuadu, AMPEKTHO BAOXKEH TPYyd4,
pasxoAuTe MPsKO OTHACAIIN Ce A0 IpUBEXJaHe Ha aKTuBa A0 CBCTOsIHIE HEOOXOAMMO 3a
Heroparta eKcIlA0aTalyisl U KalluTaAu3MpaHy Pa3xoA 110 3aeMI.

Korato ynorpebaTa Ha MHBECTUIIVIOHEH MIMOT Ce IIPOMEHM TaKa, 4e TOM ce pekAacuduiiupa B
VMOTH, CROPBXKEHN 1 000py/ABaHe, HeroBaTa CIIpaBe/ArBa CTOMHOCT KbM JaTaTa Ha peKJa-
cnduKaIuATa CTaBa IleHa Ha ITpuJoOuBaHe 3a TI0CAe/Ballo OTYMUTaHe.

2.10. 3aemn

3aemure ce IIpu3HaBaT II'bpBOHA4YaAHO II0 CIIpaBeAAlBa CTOIMHOCT, HaMa/leHa C HaIllpaBeHUTE
Ppa3xoan 110 U3BBbPINIBAHETO Ha TpaH3aKLIMATa. B ImocAaeACTBye 3aeMITe ce OTIMUTAT 110 aMOp-
TsnpyemMa CTOITHOCT; BCSIKa pasankKa MeXAy I1dalliaHusITa (HeTHO OT pa3xogauTe 110 U3BbpIHI-
BaHeTO Ha TpaH3aKLU/II/ITe) " aMOpTu3MpaHaTa CTOMHOCTTa Ha 3aeMa ce IIpu3HaBa B OT4YETa 3a
AOXOAVITE TIPe3 Ieproja Ha 3aéMa, KaTO Ce M3I10413Ba MeToJa Ha e(l)eKTI/IBHaTa AVIXBa.

3aemuTe ce KaacupuIpar KaTo KpaTKOCPOUHN 3a4bAXKeHI:, OCBeH aKko I'pymara nma Oesy-
C/AO0BHO IIPaBO 4a OTCPOYM Ype>KAaHeTO Ha 3aAbAKEHMeTO 3a Iepro/ Haii-Maako 12 Mecera
cJeA Aarara Ha CIeTOBOAHIS DalaHC.

Pasxoaute 3a 3aemu ce IpM3sHaBaT KaTo TeKYII] pasXo/, B OTUeTa 3a JOXOAUTe.
2.11. OTcpoYeHN gaHBON

OtcpouennuTe JaHBIM BLPXY IedaabaTa ca orpejeAeHN M3I1A40, KaTo ce Ipuaara 6alaHco-
BUSI MeTOJ, Ha Oa3a Ha BpeMeHHUTe Pa3ANKY, IIPOU3AU3AIN MEXAYy AAHBIHITE OCHOBU Ha
aKTUBITE U [TaCUBUTE U TeXHUTe OaAaHCOBU CTOMHOCTHU. [Ipy n34ncasiBaHe Ha OTCPOYEHUTE
AAHBIIN Ce U3I0A3BAT AAHBUHUTE CTABKU (3aKOHM), AEICTBaAM KbM JaraTa Ha ChCTaBsIHE Ha
OazaHca, KOUTO Ce OTHACAT 3a IePUOANTE Ha OYaKBaHOTO OOPaTHO IPOsIBAEHIIe Ha AaHBIHU-
Te BpeMeHHM pa3AVKIU.

OrcpoyennTe JaHBUYHU aKTUBM Ce TIPU3HABAT B CTEIEHTa, B KOATO € BePOsATHO HaAMINeTo Ha
ObJemta o0aaraema redaa0a, Taka 4e JaHBIHITE BpEMEHHN pa3ANKU Aa ObAaT U3IIOA3BAHIL

2.12. l0X0A Ha HaeTHUTe ANUIla IPU IIeHCUOHNMPaHe

Cpraacno ua. 222, aa. 3 or Kogekca Ha TpyJa, Ipy IpekpaTsasaHe Ha TPYAOBOTO IIPaBOOTHO-
IIIeHNe, cAe KaTo paOOTHUKEBT UAU CAYKUTEAST € IPUA0ONA MpaBo Ha ITeHCU 38 OCUTYPH-
TeJeH CTa’k, He3aBMCUMO OT IIpMYMHATa 3a IIpeKpaTsBaHe Ha TPYyAOBOTO IPaBOOTHOIIEHME,
KDM JaTaTa Ha ITpeKpaTsaBaHeTo paboToAaTeAsT € 3a4bAXKeH Ja My M3ILAaTy oOe3ITeTe e B
pasMep Ha MUHIMYM ABe I MaKCMMYM IIIeCT OpyTHM MeCeJHM 3aIlAaTi, aKo paOOTHUKET MAN
CAY>XXUTeAST e 61a HaetT ot I'pynara Hag 10 roaunn. Kem 31 gexemspu 2015 r. I'pymiata He e
oTyeJa TaKMBa 3a/b/AKeHI.
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2.13. Ilpu3HaBaHe Ha IPUXOAUTe

ITpuxoanTe BKAIOYBAT CIIpaBeAArBaTa CTOMHOCT Ha CyMmara OT ITpoja’kOaTa Ha CTOKM U
ycAyTH, KOATO e TeHepupaHa 1AM Ije ObJe reHeprpaHa OT oO1yaliHaTa AeitHocT Ha I'pymara.
ITpuxoaute ce oTYMUTAT HETHO OT JaHBK BLPXY AoOaBeHaTa CTOMHOCT, ThPTOBCKM OTCTBIIKH,
OTOMBKM U pabaTu U CAe eAMMIHIPaHe Ha BLTPeIIHO-TPYIIOBUTEe CACAKIA.

I'pynata nmpusHasa IIpuxoAu, KOraTto cymaTa Ha IIpuxoga Moxe ga 0bje HaJeXAHO olipeje-
JeHa U Ce OyaKBa MPeATPUATHETO Ja MoAydr OBAeIIN MKOHOMUYECKN M3roau choOpasHa
KpuTepuuTe onmcaHuu mo-204y. Cymara Ha IpmnxoJa He ce IIpreMa 3a HaJeXXAHO M3MepeHa,
JAOKaTO He ce paspelnaT BCUMYKM HeIpe]BUAeHN OOCTOsATeACTBa CBBP3aHM C Ipojakdara.
I'pyniata ocHOBaBa cBOUTE IPELIeHKM Ha UCTOPUYECKIS CU OIUT, B3eMaiiKul IIpeABn/ BliAa Ha
KAMEHTa, BiiJa Ha cAelKaTa U1 OCOOeHOCTHTe Ha BCAKO CIIOpa3yMeHMe.

ITpodaxobu nHa ycayeu

IIpuxoanTe OT A0TOBOPM C II€HH, OIpejeAeHM CIIOpeJ M3Pa3XOAeHOTO BpeMe U M3BBpIIe-
HIUTe Pa3XOAM, Cce OCYeTOBOAsABA B OT4YeTa 3a JOXOAMTE ITPOIOPIMOHAAHO Ha CTelleHTa Ha
OCBIIeCTBsIBAHE Ha OIepalisiTa KbM Jarara Ha Oazanca. [Ipuxoanre ce mpusHaBaT CIIOpes,
AOTOBOPEHOTO Bbh3HATrpaXkAeHue 3a oTpaboTeHnTe dacose. I1pu gorosopu ¢ GuUKCHpaHO Bpeme
IIPUXOABT Ce IPKU3HAaBa CIIOpe] ChOTHOIIEHNETO Ha OTPadOTeHNTe JacoBe CIIPSIMO OOIuTe
yacose, KOUTO TpsI0Ba 4a ObaaT OTpadOTeH.

ITpuxoante ot gorosopu ¢ uUKCHpaHa IjeHa 3a U3BbpIIBaHe Ha YCAYTY CBINO Ce ITpU3HaBaT
criopeJ, MeToJa CTeTleH Ha 3aBbpIreHocT. Criopes TO3M MeTO/ IIPUXOABT ce TIpU3HaBa CIIopes
CHOTHOIIIEHIeTO Ha M3BLpIIeHaTa padoTa CIIPsAMO OOIUTe yCAyTM, KOUTO TpsOBa Ja ObAaT
U3BBPIIEHI.

HPI/I BBb3HMKBaHe Ha O6CTO}IT€ACTBa, KONUTO Morar da ITPpOMEHAT II'bpBOHa4YaAHNUTE OLIEHKIN
Ha TIpMXOAUTE, pa3XxoAn MAM CTEIIEH Ha 3aBbpHIEHOCT, OLIEHKUTE ce IIpepasrae>XAaar. Te3n
nperaeau morat ga Mmar eq)eKT B yBeAN4eHINe 1A HaMaJd€Hle Ha O4YaKBaHUTE ITPUXOAN
AN pasxoam M ce OTpassiBaT B IIPUXOANTE 3a Ileprnoga, KOrato te3m 00CTOsITeACTBA CTaHAT
13BeCTHU Ha PbKOBOACTBOTO.

ITpuxodu om zpanmose u GpuHaHcupanis

I'panToBe u QuHaHCHpaHMs OT PUHAHCUPALIM OpraHM3aI[MM Ce IPU3HaBaT IIbPBOHAYAAHO
KaTO OTCPOYEeH ITPMXOJ, aKo CBIeCTBYBa pa3yMHa CTelleH Ha CUTYPHOCT, 4e Te Ire ObJaT
noaydenu u I'pyrata 1me Moxe Ja M3II'bAHN yCAOBIATa, CBbP3aHM C YCBOsABAaHETO Ha (pUHAH-
cupanero. PuHaHCHMpaHUATa, KOUTO IIOKpUBAT pasxoauTe Ha I'pynara, cBbp3aHy ¢ U3IIbAHe-
HIeTO Ha IIPOeKTa, ce IIPU3HaBaT B OTYeTa 3a AOXOAMTe Ha CHcTeMaTidHa Oasa B 1mepnoaa, B
KOJTO ce TIpU3HaBaT PasXOAUTe 3a HETOBOTO M3ITbaHeHNe. PrHaHCHpaHUATa, KOUTO ITOKPHU-
BaT pasxoauTe Ha I'pymara, cBbp3ann ¢ mpuioOMBaHe Ha aKTWBH, ce IIPU3HaBaT B OTYeTa 3a
AOXOAMTE Ha CHCTeMaT/i4IHa Oasa Ipe3 MoAe3HMs KMBOT Ha aKTUBa.
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Ipuxodu om Auxsu

ITpuxoanTe OT AMXBU Ce IIPU3HABAT IIPOIIOPLIMOHAAHO Ha BPeMeTO, KaTo Ce M3II013Ba MeTOAa
Ha epekTHBHaTa AnxBa. I Ipyu oOeslieHKa Ha B3eMaHe I'pyIiata Hamas1Ba 6aaaHcoBaTa My CTOM-
HOCT 40 BB3CTAHOBMMATa MYy CTOIHOCT, KOSITO IIpeJCTaBAsBa O4aKBaHUTe ObAeIy IapuIHu
IIOTOLM, AVICKOHTUPAH! Ha 0as3a Ha I'bPBOHAYAAHMAT e(PeKTVBEeH AVXBEeH IIPOLIeHT, IIPUCHII]
Ha MHCTPYMeHTa, I BIIOCAeACTBIE OTUMTa CKOHTOTO KaTo IIpuxoAu ot auxsu. I[Ipuxoanure ot
AVIXBU IT0 OOe3IIeHeHNTe 3aeMU Ce ITpM3HaBaT Ha Dasa IIbpBOHAYAAHUAT e(PeKTUBEeH AVXBEeH
ITPOIIEHT.

2.14. PasnipegeaeHne Ha AVIBUAEHTI

I'pynara He pasmpejeast AUBUAEHTH.

3. VopaBaenne Ha GUMHAHCOBUS PUCK
3.1.106aaHa ¢pmHAHCOBA KpHU3a
Bansinue Ha raob6aaHaTa GMHAHCOBA M IKOHOMMYeCKa Kpusa

I'106a2Hara ¢puHAHCOBa KpU3a MMa CBILECTBEHO BAVSHIUE BbPXY MKOHOMUKATa Ha CTpaHaTa,
KaTo pUHAHCOBaTa CUTyanus B 6bATapcKusl PUHAHCOB I peaseH CeKTOP Ce BAOIIY 3HadNTe -
HO oT cpegata Ha 2008 1. ITpes 2014 1 2015 r. ukoHomuKara Ha bbarapus 3arrouna 6aBHO 4a ce
BB3CTAaHOBSABA I Aa OTUMTA PaCcTeX.

bbaemoro nkoHoMmnuecko passutue Ha bbarapus 3aprcu 3HaYMTEAHO OT MKOHOMMUYECKUTE,
JuHaHCOBM 1 MOHETapHM MepPKM, KOUTO MPaBUTEACTBOTO ITpeAIIpreMa, KaKTo U OT JaHBIHU-
Te, PeryAaTOpHU U IIOAUTUYECKY IIPOMEHIN.

P’bKOBOACTBOTO He € B CbCTOJHUE Aa ITpeABUAN BCUYKU ITPOMEHM, KOUTO Ouxa MMaAu BAU-
SIHME BbPXY CEeKTOpa UM IIO-IIMPOKO BBPXY MKOHOMMKaTa, 1 cae40BaTeAHO — KaKbB Ou oua
TeXHII e(l)eKT BBPXY GT:AGH_[OTO (1)I/IHaHCOBO CBbCTOsJIHNME Ha prnaTa.

bparapckata MKOHOMHMKATa € CBIIO TaKa II04 IIPSIKOTO BB3AEVICTBIE Ha KoJAeDaHMsATa Ha
MeXAyHapogHaTa KOHIOHKTypa. PbKOBOACTBOTO He e B CLCTOsIHME Ja IIpelieHM II'bAHOLIEHHO
II0CAeACTBUSITA BBPXY (PUHAHCOBOTO CHCTOsIHIIE Ha I'pyIiaTa OT eBeHTyaHa II0CAeABallla IIpo-
MsHa Ha MKOHOMIYecKaTa cpeJa, B KOSTO APY>KeCTBOTO pabOTH.

P’BKOBOACTBOTO BAPBa, 9€ B3eMa BCMYKU MEPKU 3a II0AAbp>KaHe Ha CcTabMAHOCTTA U pa3BUTH-
eTo Ha OM3Heca Ha prHaTa B HacCToA1aTa oOCTaHOBKA.

Baussne BbpXy AMKBUAHOCTTA
I'106aaHa ¢puHaHCOBa Kpy3a IIpOAbAKaBa Ja MMa 3HaulTeAHO BAUsHUe BbpXy [ pyriaTa npes

2015 1. HpOA’b/l)KI/ITeAHOCTTa Ha Kpu3ara, KakTo I 3a0aBEeHOTO BH3CTAHOBSIBAHE Ha NHAYCTpU-
ute 1 OAHKOBIUSI CEKTOpP, MOXe da A0BeAaT 40 HaMaJA€eHle B OIlepaTBHITE IIapM4IHIN IIOTOL M,
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BB3MOJKHOCTTa 3a ITOJAy4YaBaHe Ha HOBU 3aeMl, yBeAV4eHNe Ha pa3xoanure " 3a0aBsiHE BBB
BpeMeTO 1AM HaMaAsBaHe Ha IIAaHVIpaHNTe KallliTaAO0BY MTHBECTUIINIL.

Baustaue BbpPXY KAI/IeHTI/ITe/SaeMOHO/ly‘IaTeAI/ITe

Kanentnure nan saemorioaydareaute Ha [pyrara Moxe ga 6baaTr MOBAMSHU OT IIO-HMCKaTa
AVKBUAHOCT, KOATO OT CBOSI CTpaHa 61 MOrJa Aa OKa’ke BAVSHIE BBPXY TAXHATa CIIOCOOHOCT
Ja M3MAATAT ABATOBETE CU. BAollleHnTe orepaTMBHM YCAOBUSA 3a KAMEHTHTE (3aeMOIToAyJa-
TeANTe) MOTaT Ja TIOBAUAAT U BLPXY ITPOTHO3NTE 3a IMapUJHUTe ITOTOIN Ha PBKOBOACTBOTO U
orleHKaTa Ha oOe3IleHKaTa Ha (pMHaHCOBUTe ¥ He(pMHAHCOBUTe aKTUBU. /O0KOAKOTO TTog00Ha
nHpOpMaLMsl € HaANYHa, PBKOBOACTBOTO € OTPa3MA0 aKTyaAU3MpaHUTe IIPELeHKN 3a O4ak-
BaHUTe O'bAEIIY ITAPUIHM ITOTOIM B CBOMTE OLIEHKI 3a ODe3LIeHsIBaHe.

3.2. ®akTOopu Ha GMHAHCOBM S PUCK

OcwpInecTBsABalKI AefiHOCTTa cu, ['pyriaTta e m3a05keHa Ha MHOTOOOpPa3HM (PMHAHCOBU PUCKO-
Be: Ma3apeH pUCK (BKAIOYBAII BaAyTeH PUCK, IeHOBU PUCK M PUCK OT IIPOMEHN B IapUIHILA
TTOTOK TIOpaAM IIPOMEHSII] e TIa3apeH AVXBeH ITPOIIeHT), KpeAUTeH PIUCK U AUKBUAEH PUCK.
ITporpamara Ha I'pymiara 3a LIsIA0CTHO yIIpaBJeHMe Ha PIICKa MMa 3a Lied Aa HaMaAl eBeHTY-
aaHuTe HebOAaronpuATHM epeKTH BbPXY (PUHAHCOBNUTE ITOKaszaTeAu Ha I'pymara.

3.2.1. IlazapeH pmck

Baxymen pucxk

I'pymara He e 1310KeHO Ha BaAyTeH PUCK, THil KaTO ITOBEYeTO TPaH3aKI[UM B Uy>KJecTpaHHa
BaJyTa ca AeHOMMHMpaH!U B eBpo. KbM MOMeHTa KypCET Ha €BpOTO e (PUKCUpPaH KbM TO3M Ha

OBATapCKUSI A€B.

PbroBoacTBOTO Ha I'pyriara He aorycka, ye IIle MMa IIPOMEHHU B cAeaBamimTe 12 Mecera u
3aToBa He ca IpaBeH! JOITbAHUTEAHN aHaAU3N.

Lenosu puck

PrroBoacTBOTO Ha I'pymara caeau 11eHOBMS PHUCK B KOHTEKCTa Ha O9aKBaHUTe OBl Ipu-
XOAM OT OIlepaTuBHA AEITHOCT.

3.2.2. /lnxBeH pUCK

Twin xaTo prnaTa HsIMa 3HAUUTEAHU AMXBOHOCHM aKTUBH, IIPUXOANTE 1 OIl€paTMBHIUTE
MapyYIHN IIOTOIM Ca A0 TOAsIMa CTeIIeH He3aBVICVIMI OT ITPOMEHNTE Ha IIa3apHIUTEe AVIXBEHU
HIBa. prnaTa pasraexXada AMXBeHaTa CU €KCIIO3MINATa PeryAspHO M B3VIMa II04 BHUMaHIIE
CbOTBETHIISI PUCK.
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3.2.3. Kpeauren puck

KpeanTHuAT puck mpomsamsa OT Hapy ¥ MapWIHU eKBUBAJAeHTU ¥ AETIO3UTH B OaHKU U
ApyTu GUHAHCOBY MHCTUTYITUN.

3.2.4. InKBUAEH PUCK

Cpo0Opa3HO OCHOBHMS CU IIpeAMeT Ha AelfHocT, ['pynaTta mmMa Bb3MOXKHOCT 3a cl)MHaHCI/IpaHe
qpe3 ,ZI,OFOBOpeHI/I erAI/ITHI/I AVTHNN, OB’])p,ZI,pa(l)TI/I n Apyrm erAI/ITHI/I I/IHCprMeHTI/I, aKO TOBa
€ HeoOXOAVIMO.

Tabanitata mo-go4y aHaAu3upa (pUHAHCOBUTE MacuBy Ha I'pyraTa B ChOTBETHUTE TaJeKHU
rpynm Ha ©a3aTa Ha OCTaBalllMsl TIepuoJ4 OT CUYeTOBOAHNs OaJaHC KbM IlajeXKHaTa JaTa Ha
Aorosopa. OnosecTennTe B TabAuIlaTa CyMU ca AOTOBOPHUTE HEAMCKOHTMPaHU IapUyuHU
norony. basancopure sagbaxkeHus B paMKuTe Ha 12 Mecella ce paBHsABAT Ha ITPEHOCHUTE
CTOVIHOCTY, Thii KaTO BAMAHIETO Ha AVICKOHTMPAHETO € He3HAa4MTeAHO.

KoM 31 gekemBpu Jdolroaguna Mexaylu2 Mexay2u5 Hagab5rogunan

2015 1. TOAVIHU TOAVHU

Tbproscku u aApyru

3aAbAKEHU ST 581 - - -
KoM 31 aexemBpu Ao lroauna Mexaylu2 Mexay2u5 Haabroauam
2014 r. TOAVIHU TOAVHU

Tbproscku u apyru
3a/AbAKEHI S 617 - - -

4. 3HaunMu C94eTOBOAHM HPI/I6III/ISI/ITQAHI/I OLI€HKM M IIPpELIIeHKN

[TpubaAnsuTeAHNTEe OIIEHKM U IIpeIleHKM ca OasupaHM Ha HaTpylaH ONUT M ApyTu ¢ak-
TOpHM, BKAIOUMTEAHO OYaKBaHM:A 3a ODbJAeIIM CHOWTHA MpM HaAMYIHNTE OOCTOATEACTHaA.
JlocToBepHOCTTa Ha MpUOANBUTEAHNTE OIIeHKI U TIPeIieHKH ce TTpepasraexkaa peoBHO.

prnaTa U3BbpIIBa HpI/I6AI/ISI/ITe/1HI/I OLIEHKM U IIPEeNeHKN 3a LeANTe Ha C1eTOBOAHOTO OTYM-
TaHe U OITOBeCTsBaHe, KOUTO, I10 Ae(])I/IHI/ILU/I}I, B ITOBEYETO CAy4dall ce pazandaBaT OT Cl)aKTI/I'Ie-
CKITE pe3yaTaTit. 3HauMMUTE CUeTOBOAHM HPMGAI/IBI/ITEZIHI/I OLIEHK, ITPpU KOUTO MMa 3Ha4ll-
TeJeH PUCK OT I10CAeABala CbhIIeCTBEHa KOPpEKI NI Ha 0aaaHCOBUTE CTOMHOCTY Ha aKTUBITE
U IacrBUTE IIpe3 cAeABalraTa (l)I/IHaHCOBa TOAVIHa, Ca OIVICAaHN IT0-A0Ay:

Tloreser xusom Ha umomu, MaluHu U CobOpvXKeHU

HpeACTaB}IHeTO " O1leHKaTa Ha MMOTUTE, MallIMTHNUTE 11 CbOP'B>KEeHN I 31ICKBa PbKOBOACTBOTO,
Ha Oa3a Ha CIE€TOBOAHU IIPpENEHKN, Aa HallpaBu IIPEAIIOAO0XKEHM T 3a TEXHU I104€3€H >KMBOT
" OCTaThbyHa CTOVHOCT. P’I)KOBOACTBOTO OIleHsIBa BCsKa roamHa OCTaT'bUHIS IT0Ae3€H JKMBOT
Ha aKTUBUTeE.
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ObesnenkaTa Ha B3eMaHIS Ce IIpaBM CHOOpa3HO OYaKBaHMATA Ha PBHKOBOACTBOTO 3a CHOM-
paemMocTTa Ha B3eMaHusTa. KbM Jarara Ha M3TOTBSIHE Ha OTYETNTE, PBKOBOACTBOTO IIpaBU
IIperae/, Ha ChIECTBYBAII/Te B3eMaHsl 1 ITpeOlieHsIBa TAXHaTa ChbOMPaeMOCT.

5. iMOoTH, ManmmHm 1 CbOPbXEeHMs

OTueTHA CTOMHOCT

3emMs

Crpagu

Kommnrorpu
TpancriopTHM cpeacrsa
CromaHcKy MHBEHTap
Apyru akTuBK

Pasxoau 3a
puAoduBaHe

0010
AMopTusanus

3ems

Crpaau

Kommorpn
TpanciopTau cpeacrsa
CromnaHCK1 MHBEHTap
Apyru akTuBu
Pasxoau 3a
npuAoOuBaHe

OO61mo

Kbm 1 saayapu Ilpuaodbutn  Otnmcanm  KbM 31 gexemBpu
2015 . 2015 r.

529 - - 529

606 - - 606

269 24 30 263

242 1 - 243

109 - - 109

12 - - 12

911 - - 911

2678 25 30 2673

KoM 1 sayapu IIpmaodutn Otnmcann  KbM 31 gexemBpu
2015 . 2015 .

29 - - 29

165 40 30 175

209 7 - 216

90 2 - 92

5 - - 5

498 49 30 517
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baaancosa Kbm 1 sayapu Ilpmaodutn  Otnmcanm  KbMm 31 gexkemBpnu
CTOVIHOCT 2015 . 2015 r.
3ems 529 - - 529
Crpaau 577 - - 577
Kommniorpu 104 - 16 88
TpancriopTHm cpeacrsa 33 - 6 27
CromnaHcKy MHBEHTap 19 - 3 16
Apyru akTuBu 7 - - 7
Pa3xoau 3a

IpuaodUBaHe 911 - - 911
Oo6mo 2180 - 25 2155
6. HemaTepuaanmu aktusu

OtueTHa Kbm 1 sayapu  IIpugoourn  Otmmcarnn  Kbwm 31 gekemspu
CTOVIHOCT 2015 r. 2015 r.
Codryep 98 - - 98
Apyru 463 220 - 683
O6mo 561 220 - 781
AmopTusanus Kbm 1 sayapu  Ilpugoourn  Otmmcann  Kbm 31 gekemspu
" 00e31lleHKa 2015 1. 2015 r.
Codryep 90 1 - 91
Apyru 10 144 - 154
Oo6mo 100 145 - 245
baaancosa Kbm 1 saayapu Ilpugoourn  Ormmcasn  Kbm 31 gexkemspu
CTOVIHOCT 2015r. 2015r.
Codryep 8 (1) - 7
Apyrn 453 76 - 529
Oo6mo 461 75 - 536
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7. IHBeCTUIIMOHHY UMOTH

2015 1. 2014 r.
KbMm 1 ssHyapn
basancosa cToitHOCT B Ha4aA0TO Ha IepuoAa 369 373
Pasxoau 3a amopTusamus 4 4
bazancoBa cTOMHOCT B Kpasl Ha mepmuoga 373 377
KoM 31 aekemspu
OTueTHa CTOTHOCT 508 508
Harpynana amopTusans (143) (139)
baaancoBa cToiHOCT 365 369

VHBecTUMOHHNTE MMOTHU Ha I'pyIiata mpeacrasAasiBaT 3eMI U Crpaay, IpUAOOUTH B IIepHO-
Aa 2005 — 2006 roauHa. VIHBeCTUIIMOHHITE IMOTH Ce IIpeACTaBsAT B OadaHca Ha I'pynara 1o
UCTOpHUYecKa CTOMHOCT, HaMaJeHa C HauMCAeHITe aMOpTU3alluM U 3aryou oT oOe3lieHKa.

8. THproBCcKM U APYTH B3eMaHIsI

KoM 31 gekemBpm

2015 . 2014 r.
Kpartkocpounn zaemu 100 68
Tbproecku B3eMaHMs 409 177
Hamaaenme: mposusns 3a oOe3IieHKa
Ha THPTOBCKUTE 3a4bASKEHILI - -
Tbprosckn B3eMaHMs1, HETHO 509 245
Haanaaren kopriopatuseH gaHbK 23 19
Bwacranosen 44C 10 103
Apyru 39 250
581 617

bazancoBara CTOITHOCT Ha THPIOBCKUTE U APYTU B3eMaHIs e DAM3Ka 40 TsAXHaTa CIIpaBeAArBa
CTOVIHOCT.
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9. Ilapu 1 napmM4IHM eKBUBaAeHTU

ITapu B 6poit
ITapuanm cpeAcTBa 1O pasIijaliaTeAHN CMETKU

10. TbproBckm 1 Apyru 3aAbAXXKeHNs

KpaTtkocpounn 3agbaxxeHmst
3aAbAXKeHUs KbM CBbP3aH! ANIla
3aAbAXKeHNA KbM HapTHLOPU U KAMEHTH
Bo3HarpaskAeHuns 1 COLaAHU OCUTYPOBKI

Apyru

11. 3agba>xeHNsI 110 3aeMu

AbATOCPOYHY 3aABAKEHMST
3aAbAXKeHNUs KbM CBbP3aH!U ANUIla
ABbATOCPOYHM 3aeMU

KoM 31 gekemBpm

2015 1. 2014 1.
5 29

581 2311
586 2 340

KbM 31 gekemBpm

2015 1. 2014 1.
226 150

9 275

54 81

81 1015

370 1521

KoM 31 gekemBpu

2015 1. 2014 1.
200 200
200 200

CymuTe 10 3a4bAXKeHHUATa 110 3aeMI IO-TOpe IIpeJcTaBAsiBat, 3aeM oTirycHaT rpes 2009 r. ot
P Komynnxeiirsac” EOOZ kM ,IIpoext 17 EOOA. CbraacHo 40ropopa 3a 3aeM Io4MIi-

HIUAT AMIXBEH IIPOIIeHT Bh3Au3a Ha 3,5 %.
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12. ®unHaHCHpaHe 3a O'baemy IepUOAN

EK - I'pask4aHCKOTO OOIIIeCTBO 3a 400pO yIIpaBAeHue
n aaTukopymIus s IOronsrouna Esporra:
Marpaxkgane Ha KanlauMTeT 3a MOHUTOPMHI,
3aCTBIIHMYECTBO U ITOBMIIIaBaHe Ha OCBEAOMEHOCTTa

EK — ®dunancupase Ha geiHOCTUTe
Ha OpraHu3MpaHaTa IPeCcTBIIHOCT

EK — MOHUTOPMHT Ha aHTUKOPYIILIMOHHUATE MePKI
B EBpora: olleHKa Ha MOAUTUKA U U3MepPBaHe
Ha KOpYHILMTa

EK -TIToaoOpsBane Ha paboTaTa Ha CTPYKTypuTe
3a BLTpeIIHa CUTYPHOCT B Abp>KaBuTe — uyaeHky Ha EC

EK — Ouenka Ha MHTerpallIOHHUTE MEePKIU
3a ysA3BUMUTE MUTPAHTCKU TPYIIN

[Isertriapcko mpasuTeacTso — I[Ipeojoasisane
MHCTUTYIIMOHAaAHUTe AepumuTu B OopbHaTa

C KOPYIINsATa U OpTraHM3MpaHaTa MPeCcThITHOCT
B bparapu

EK - IIpoTtusogeiicTsue Ha usHyaBaHeTo 1 pekera B EC

Uncruryt ,,OtBopeno odmectso” (byaarnera) —
ITpaxTiaeckn pemnreH: 3a MpeoAoAsBaHe Ha HeTaTVBHI
Har4acu KuM ,Apyrocrra”’ Ha pomute B brarapums

EK - IlpoTusoaericTBre Ha HoBUTe OpMIU
Ha TpadUK Ha Jella OT POMCKU ITPOU3X0J,
C yJacTHeTO Ha OOIIIHOCTTA

Uncruryt ,, OtBopeno odmectso” (byaarnera) —
INoaobpsiBare TPO3PavHOTO yIIpaBAeHNEe
Ha eHepruifHaTa CUTYPHOCT B bparaprsa

EK - Ilperaes Ha aHTUKOPYIIIIMOHHNTE TIOAUTUKIN.
I'100aAHV TEHAEHIIUM U1 €BPOIIEVICKU OTTOBOPU
Ha ITpeAu3BIKaTeACTBaTa Ha KOPYTIIMATa

EK — HoBu IIpeCcTbIIHM ITIOCerareAcTBa 1 II0OAUTUKH,
OCHOBaHI Ha g40Bepue

EK - ITosropHO M3noaspase Ha KOHPUCKYBaHO
MMYIIECTBO 3a COIJMAaAHU LIeAN:
KM OOIIU eBPOIIeNICKU CTaHAAPTU

Kbm 31 gekemspu

2015 .

157

204

12

14

28

2014 r.

167

158

140

130

129

89

87

75

71

65

64
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(scuuxu cymu ca 6 XUASOU 6’b}\ZﬂpCKH Aeéa, 0C6eH aKo He e 1oco1UeHo ()pyZO)

EK - VBeanueHOTO ThpceHe Ha aHTUKOPY LTS
U OpraHM3MpaHara IPeCThIIHOCT

EK — Pecorjnaansaiius Ha U3BbPIINTEANTE
Ha npectbiiaenus B EC: ykpensane Ha poasita
Ha I'pa’k4aHCKOTO ODINeCTBO

EK - I'paxkgaHckuTe OpraHuaanmy KaTo rapaHT
3a IpaBaTa Ha yA3BUMUTe Pyl

EK - J06po yrpasaeHne, MKOHOMIYECK! IIpaBa
B OMBIIIaTa I0rOCAaBCKa pernyoanka Make oHus

EK - Cp3gaBane Ha r1aaTdopma 3a 11o-epeKTUBHU
CollMaAHM U3CAeABaHN B 001acTTa Ha sigpeHaTa
eneprertuka B LlenTpaana u Isrouna Esporia

EK - YuacTue Ha rpa’k4aHCKOTO OOIIIeCTBO
B U3pabOTBaHeTO,0CHIIECTBIBAHEeTO 1 OlleHKaTa
Ha aHTUKOPYIIMOHHY HOAUTUKI

EK - IlogoOpsiBaHe Ha 3ammuTara Ha IIpaBarta
Ha II0CTpajaAuTe OT IPeCThILAeHIS:
AOCTBII 40 IIpaBHa IIOMOII]

EK - Anaaus c rioraeg, Haripe/, KbM IroAeMITe
obIriecTBeHN ITpeAN3BIKaTeACTBA
1 IHOBATUBHIUTE ITOAUTUKU

EK - Or1eHka Ha 01acHOCTTa OT arpecBHO
TIOBe/eHIe OH/alH Ha II0ApacTBaluTe

EK - CB060AHOTO ABIIKeHIE Ha MAAaANUTe eBPOIIeiCKI

I'pa’XAaHU I10 BpeMe Ha Kpu3sa

Uuctutyt ,, OtBopeHo odmectso” (byaarnera) —
Cp3aaBaHe Ha MHAEKC 3a M3MepBaHe
Ha 3aBJa/sBaHeTO Ha Abp>KaBara

AbpKaseH genaptameHT Ha CAIIT -
Pyckoro Bansanne B Espona

EK - Peconmaansanms Ha U3BLPIIUTEANTE
Ha npectbiidenns B EC: ykpensase Ha poasita
Ha TPa’kA4aHCKOTO OOI1IeCTBO

EK - 3ammura Ha mpocTpaHCTBeHN MeTaJaHHUI
OTHOCHO KpUTMYHATA MT0A3eMHa UHPPaCTPYKTypa

Kbm 31 gekemspu

2015 .

34

11

52

104

2014 r.

58

39

34

29

29

28

27

25

18

18
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Lenmvp 3a uscaedsare na demoxpavyusma (I'pynama)

Ipuroxerus kvom xorcoruduparus 2odunien punaricos omuem, 31 dexemspu 2015 2.

(scuuxu cymu ca 6 XUASOU 6’b}\ZﬂpCKH Aeéa, 0C6eH aKo He e 1oco1UeHo ()pyZO)

EK - I'paskaaHCKOTO OOIIIeCTBO 3a 400pO yIIpaBAeHue
n anTukopynuus s IOrousrouna Espomna:
M3rpakAaHe Ha KaalUTeT 3a MOHUTOPIHI,
3aCTBITHNYECTBO U IMOBMIIIaBaHe Ha OCBEeA0MEHOCTTa

EK - 3akoHOAaTeACTBO, MKOHOMUKA, KOHKYPEHLIVs
1 agMuHUCTpanys. PaspaboTsane Ha
VMHTePAUCIIUIIAVHAPEH II0AX0A 3a IIPOTUBOAEIICTBIIE
Ha IIpecThIIAeHNsATa C OOIIeCTBeH! IIOPBUKI

Apyru

Kbm 31 gekemspu

OO0Omo ¢puHaHCHMPaHIs IO IIPOEKTHU AeVICTBIAS

(DI/IHaHCI/IpaHe Ha A’bAFOTpaiIHI/I aKTUBU

O6m0 ¢pmHaHCHpaHe 3a O'bAeNN IIEPUOAN

2015 1. 2014 1.
81 0

156 0

71 355

943 1835

19 5

962 1840

13. ITpuxoan

HpI/IXOAI/ITe OT I'PaHTOBE 1 APYTU ITPOEKTU 3a ChOTBETHUTE II€PMOAM Ca KaKTO caeBa:

EK - I'paskaaHCKOTO OOIIIECTBO 3a 400pO yIIpaBAeHue
n anTukopynuus s IOronsrouna Espomna:
usrpa’kaHe Ha KarmauTeT 32 MOHUTOPUHI,
3aCTBITHMYECTBO U IIOBUIIIABaHEe HAa OCBEA0MEHOCTTa

EK — ®unancupase Ha AefIHOCTUTE
Ha OpraHu3MpaHaTa IIPeCcTbIIHOCT

EK — Onienka Ha MHTeTrpalIOHHUTEe MepPKI
3a ysA3BUMUTE MUTPAHTCKU TPYIIN

EK — MOHUTOPMHT Ha aHTUKOPYIIIIMOHHUTE MEPKI B
EBporma: orieHka Ha IIOAWTHKY ¥ U3MepBaHe Ha KOPYIIIIVATA

EK - Ilperaes Ha aHTMKOPYIIIIMOHHUTE TIOAUTUKMU.
I'100aaHM TeHAGHIIUM U €BPOIIeVICK OTTOBOPU
Ha IIpeAM3BMKaTeACTBaTa Ha KOPYIILATa

EK - Hosute npecroiiaenns B EBpona u moanTukara,
OCHOBaHa Ha JoBepue

EK - IlpoTtusoaericTue Ha HoBuTe popMu Ha TpadUK Ha
Aella OT POMCKI ITPOM3X04, C YJaCTHeTO Ha ODIIHOCTTa

KoM 31 aexkemBpm

2015r.

106

76

68

210

238

45

104

2014 r.

145

138

124

115

113

89

89
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Lenmvp 3a uscaedsare na demoxpavyusma (I'pynama)

Ipuroxerus kvom xorcoruduparus 2odunien punaricos omuem, 31 dexemspu 2015 2.

(scuuxu cymu ca 6 XUASOU 6imzapc1<u Aeéa, 0C6eH aKo He e 1oco1UeHo Dpyzo)

Uncruryt ,,OtBopeno obmectso” (Byaanera) —
IToaobpsiBare Ha TPO3PaYHOTO yIIpaBAeHUe
Ha eHepruiiHaTa CUrypHOCT B bparapus

[Tseitiiapcko npasuTeacTso — IIpeogoassane Ha
MHCTUTYIIMOHAaAHNTe AepumuTu B OopbaTa ¢ KOPyIIsATa
U OpraHU3MpaHaTa IPeCcTBIIHOCT B bbaraprst

EK — AaTepHaTuBHM PaKTUKU 3a YIIpaBAeHMe
Ha KOH(VCKYBaHN MMYIIIeCTBa, TPUAOOUTI
OT IIPeCTBITHA ALTTHOCT

EK — Ouenka Ha 0IacCHOCTTa OT arpecBHO
HOBeAeHIe OHAANH Ha II0ApacTBalliTe

EK - IloanomaraHe 1 perHTerpupaHe Ha Jelja — KepTBU
Ha TpaduK: HachbpyaBaHe I OIleHKa Ha 400pY ITpaKTUKI
B CTPAaHUTE-U3TOYHUK U CTPaHUTe-AeCTUHALIS

EK -TloaoGpsBane Ha paboTaTa Ha CTPYKTYpHUTe 3a
BBTPeIIHa CUTYPHOCT B Abp>Kapute — yaenky Ha EC

EK - VYBeanuyeHOTO ThpceHe Ha aHTUKOPY LTV
U OpraHM3VpaHaTa IPeCThITHOCT

JKenescku LleHTBp 3a AeMOKpaTIyeH KOHTPOA
BBPXY BhOPBKeHITe cAm — YacTHUTe OXpaHUTeAH
Jupmnu B 3anagnnre baakaau

Uncruryt ,,OtBopeHo odmectso” (byaanera) —
ITpaxTiyecky pemnreH: 3a IpeoAoAsBaHe Ha HeTaTVBHI
HarJacu KuM ,Apyrocrra”’ Ha pomute B bnarapus

EK - I'paskgaHCKMTe OpraHM3aluy KaTo rapaHT
3a IIpaBaTa Ha YSA3BUMITE IPYIIN

EK - 3ammra Ha IpOCTpaHCTBeHN MeTajaHHY OTHOCHO
KPUTIMYHATa [T043eMHa NHPPacTPyKTypa

EK - IloaoOpsiBaHe Ha 3aImTara Ha IIpaBaTa Ha
IocTpajaAunTe OT MPeCThIIAeHNU: AOCTBII A0 IPaBHa IIOMOIT]

EK - JoGpo yrpasaeHne 1 MKOHOMIYECK! ITpaBa
B OMBIIIaTa I0rocAaBcKa pernyodanka MaxkegoHus

EK - YuacTture Ha rpa’k4aHCKOTO OOIIIECTBO
B 13pabOTBaHETO, OCBIIECTBIBAHETO I OIleHKaTa
Ha aHTUKOPYIIIVOHHY IOAUTUKI

EK - I'loBTOpHO M3M043BaHe Ha KOH(PUCKYBaHO NUMYIIIeCTBO
3a CONMaAHMU IeAn: KbM OOITII eBpOTeiicKI CTaHAAPTU

KoM 31 aexkemBpm

2015r.

36

250

43

88

51

2014 r.

77

72

12

20

67

62

36

21

23

31

33

32
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Lenmvp 3a uscaedsare na demoxpavyusma (I'pynama)

Ipuroxerus kvom xorcoruduparus 2odunien punaricos omuem, 31 dexemspu 2015 2.

(scuuxu cymu ca 6 XUASOU 6’b}\ZﬂpCKH Aeéa, 0C6eH aKo He e 1oco1UeHo ()pyZO)

EK - IIpoTtusogeiicTsre Ha paguKaausalusTa
B IOromsrouna u Llentpaana Espona upes paspaboTsanHe
Ha MHCTPYMEHT 3a MOHMTOPMHT Ha PUCKOBETe

Abpxasen genapramenT Ha CAIIl — Meauute xato
MHCTPYMEHT 3a 3aBAajsBaHeTO Ha Abp>KaBara

EK - IlporusogeiicTsue Ha usHyABaHeTO 1 peketa B EC

EK — Cp3gaBaHe Ha rnaardopma 3a 1o-epeKTHBHM COLIVAAHMN

uscAeABaHNs B 001acTTa Ha sigpeHaTa eHepreTuka
B [lentpaana u Vstouna Espona

EK - Anaaus c rioraeg, Harpe/ KbM roaeMuTe oOIIeCTBeHN
IpeAu3BUKaTeACTBa 1 MHOBATMBHUTE IIOAUTUKI

EK — 3akoHOAaTeACTBO, MKOHOMYIKA, KOHKYPEHIIVISI 1
aaMmuHucrpanus. PaspaboTsaHe Ha MHTEPANUCLIUIIANHAPEH
[I0AX04, 3@ IIPOTUBOAETICTBIIE Ha IIPECThIIAEHNsITA

C O0IIIeCTBeHN TIOPBIKU

EK - I'paxxganckoTo o0111ecTso 3a 400po yIpaBaeHne
u anTukopynuns s IOronsrouna Espomna:
usrpa’kaHe Ha KaraluTeT 32 MOHUTOPMHI,
3aCTBIIHMYECTBO U ITOBUIIIaBaHe Ha OCBeA0MEeHOCTTa

AbpxaseH genapramenT Ha CAIIT -
IIpospauHo yripaBaeHne Ha eHepreTHKaTa

Uncruryt ,,OtBopeHo obmectso” (bysanema) — ChagaBane
Ha MH/JEKC 3a M3MepBaHe Ha 3aBJa/sBaHeTo Ha Abp>KaBaTa

EK - Peconmaansains Ha M3BbPIINTEANTE
Ha nnpectbiiaenns B EC: ykpersane Ha poasita
Ha I'pa’k4aHCKOTO OOINECTBO

MBP - Haba104eH1e Ha IpUHYAUTEAHOTO BpbIIlaHe

Apyru npoexkTun

IIpuxoau oT npoekTu

ITpuxoan ot ycayru
ITpuxoan oT puHAHCKpaHe Ha ABLATOTPATHU aKTUBIU

O06mo npuxoan

KoM 31 aexkemBpm

2015 1. 2014 1.
113 0
60 0

65 0

39 30

21 28

41 0

75 0

42 0

26 0

61 0

22 0

21 74
1901 1433
805 943
2706 2376
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Lenmvp 3a uscaedsare na demoxpavyusma (I'pynama)
Ipuroxerus kvom xorcoruduparus 2odunien punaricos omuem, 31 dexemspu 2015 2.
(6cuuicu cymu ca 6 XuAOu 0bA2aApCKU Ae6d, 0C6eH AKO He e 10CoUeH0 0py20)

14. CebecTOMHOCT Ha IpOAaXKOUTE

B cebecroriHocTTa Ha MpojakOuTe Ha I'pymnarta ce BKAIOYBAT:

KoM 31 aexemBpn

2015 r. 2014 r.

Pasxoau 3a MaTepnaam 1 KOHCyMaTUBU 22 14
Broammm ycayrn 1261 1353
AmopTusarnus 95 33
3araaTu u XOHOpapu 949 495
Coumaanm OCUTypPOBKI 138 62
Apyru pasxoau 301 316
2766 2273

15. ®uHAHCOBM pa3xoay, HETHO

KoM 31 gexkemspm

2015 1. 2014 1.
ITpuxoau or auxsu 4 10
Pasxoau 3a auxsu - -
/lXBU, HETHO 4 10
ITeyaa0u OoT BaAyTHO-KypPCOBU Pa3AUKI 38
3aryou oT BaAyTHO-KypPCOBM Pa3AUKA (25) (22)
ITegaabu/3aryou OT BaayTHO-KYpPCOBM Pa3ANK,
HETHO 13 (22)
Apyru GpuHaHCOBU pa3xoau (7) 8)
Apyru GuHaHCOBY pa3XoAy, HETHO (7) (8)

DuHAHCOBM Pa3xoAy, HeTHO 10 (20)
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Lenmovp 3a uscaedsare na demoxpavyusma (I'pynama)
Ipuroxerus kvom xorcoruduparus zoduien punaricos omuem, 31 dexemspu 2015 2.
(6cuuicu cymu ca 6 XuAs0u 0bA2apCKU A6, 0C6eH AKO He e 10CoUeH0 0py20)

16. Pazxoau 3a aaHbIrim

OcHoBHUTe KOMITOHEHTH Ha pa3XoJa 3a JaHbIIU BLPXY 40X0Ja 3a TOAVHMNTE, IPUKAIOYBaIII
Ha 31 gexemspu 2015 1 2014 r. ca:

KoM 31 gekemBpm

2015 . 2014 r.
Texymm ganbim 10 11
Orcpouenn AaHbLn - -
Pa3sxoam 3a gabrm 10 11

Odunnaanara gaapuna craska 3a 2015 1., orpedeseHa cbC 3aKOHa 3a KOPIIOPATUBHOTO 1040
x04HO oOaarane, e 10 % (2014 r.: 10 %). OTcpoyeHMAT JaHBK € U3YNCAeH Ha Da3za BpeMeHHI
pa3anKu 1o 0aAaHCOBUSI MeTOA, U3IOA3BaNKI IPUAOKUMUTE JaHBIHIU CTaBKI.

Asuxenue na omcpouenu danovyu npes zodunama

bazancna  Ilpuxoa B oTuyerta baaanc
1 ssmyapm 2015 1. 3a goxogurte 31 gexkemspu 2015 r.
Vmotu, marmman,
CBOPBXKEHIS U
obopyasane - - -
Tbprosckn
3a4bAKEHIUS - - -

Hertnu orcpouenn
AaHBYHU aKTUBY/
(macusn) - - -

'Z',aH"I)‘IHI/ITe BAaCTM MoOrar JAa M3BbpIIBAT ITPOBEPKM Ha Cl)I/IHaHCOBI/ITe oT49eTu " AOKyMEHTa-
oy 3a IIpeAXOoAHUTE IIET TOAMHI OT HaCTOAIIMA AaHbYEH IIeproa 1 Aa OIIpeAeAsT AOII'bA-
HUTEAHU TaKCU U TA00N. P'bKOBOACTBOTO Ha prHaTa He pasiioaara c I/IHq)OpMaLU/I}I, KOSITO OU
AoBeaa A0 3HAUUTEAHU 3aAbAKEHVS B Ta3l obaacr.

ITpes mocaeagnuTe roAuHN He ca OMAY U3BBPIIBAHY JaHBIHIN ITPOBEPKIL.
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Lenmovp 3a uscaedsare na demoxpavyusma (I'pynama)
Ipuroxerus xKom KoHcorudupanus z00uer Gpunaricos omuem, 31 dexemspu 2015 2.
(6cuuicu cymu ca 6 XuAs0u 0bA2apCKU A6, 0C6eH AKO He e 10CoUeH0 0py20)

17. Caeaxu ¢bC CBbpP3aHN AWIIA

I'pymara e cebpsano aune ¢ Pongaums ,Ilpuaoxnn mscaeapanus u KOMyHuUKauus” U
ABIIEpHNUTe Apy>KecTba Ha PoHAanusTA.

Hpes rognHara ca HallpaBeHI CAeAHNUTe TpaH3aKI I

Cebp3aHO Tpansakuym SHyapu - o aekemspu 31 aexemBpy
auige Ipe3 roguHaTa AeKeMBpU
2015 1. 2014 1. 20151. 2014 1. 20157T. 2014 1.
Tpansaxuuu Bsemarusa — 3advaxenus
,,APK Koncyarmur” Jorosop
EOOA4 3a KOHCYATaHTCKI
ycayru 76 10 226 150
Qonganus [MMK Jorosop 3a HaeM 56 45
,VIP KomynukenmsHe”  Jorosop 3a 3aem 200 200
boarapcka acoumarys
3a OIleHKa
Ha HOAUTUKUTE Jorosop 3a 3aem 120 120
252 55 120 426 350

Coeaxu ¢ dupexmopu u 0pyzu poKo60IHU AUYA

Obmata cyma Ha M3ILAaTeHNWTe BB3HArpaXkA€HUs, XOHOpapM M COIMAAHU OCUTYPOBKU
BKAIOUEH! B Pa3XOAUTe 3a BBHILIHU YCAYTH Ca, KaKTO cAeABa:

2015 1. 2014 1.
bopa na aupexropure 355 199
18. CrOmTH;sI caeg aarara Ha OaaaHca

Hama smaunmMu crOutmst cael Aarara Ha (l)I/IHaHCOBI/ITe OT4YeT! Ha prHaTa, KOUTO Aa
U3UCKBAT CHeL[I/ICl)I/I‘IHO OIIOBeCTsIBaHe.



