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AOKAaA Ha He3aBUCMMSI OAUTOPD

Ao Obmoro crdpanme
Ha LlenTbpa 3a n3caeaBaHe Ha A€eMOKpaLmsTa

31 r0am 2017 1.

onaaa BbPXYy KOHCOAVAVIPaHWIs (l)I/IHaHCOB oT4yeT

Hwe u3pppImmmxMe oauT Ha KOHCOAMAMPpaHN: pUHaHCOB oTdeT Ha LleHTDp 3a M3caeaBaHe Ha
AeMOKpalmsiTa U HeTOBUTe AbIepHM apy>KecTsa (,I'pynara”), cbabpsKalll KOHCOAMAMPAHILS
oTJeT 3a (PUHAHCOBOTO ChecTosHMe KbM 31 gexemspny 2016 I. M KOHCOAMAMPAHUSA OTYET 3a
BCeOOXBaTHISA 40XOJ, KOHCOAMAVPAHNS OTYET 3a IPOMEHNTe B COOCTBEHISI KalluTaA M KOH-
coAmAMpaHNUs OTYeT 3a IapMYHNTEe IOTOIM 3a TOAMHATA, 3aBbpIlBallla Ha Ta3M AaTa, KaKTo
U TOSICHUTEAHUTE TPUAOXKEHNUs KbM KOHCOAMAMpPaHUs (PIHAHCOB OTYET, ChABPIKAIIN U
0000111eHO OTIOBECTsIBaHE Ha CHINECTBEHUTE CUETOBOAHU TTOAUTUKI.

Muenue

ITo narre MHeHNUe, TPUAOKEHNAT KOHCOAUAVPAH (PUHAHCOB OTYET MPeACTaBs JOCTOBEpPHO,
BBB BCUYKM CBHINECTBEHN acTeKkTy, (pMHAHCOBOTO ChCTosHMe Ha I'pymaTa kbM 31 gekeMBpu
2016 r. 1 3a HelHUTe KOHCOAMAVPaHN (PMHAHCOBU pe3yATaTy OT A€MHOCTTa U IMapUIHUTe U
IIOTOIM 3a TOAMHATa, 3aBbpIIIBallla Ha Ta3M 4aTa, B ChOTBETCTBHIe ¢ MeXXAyHapoAHUTe CTaH-
Aaptu 3a punancoso orunrtane (MCPO), mpuern ot Esponerickms cpios (EC).

basa 3a mspassaBaHe Ha MHeHUe

Hwue mspnpImmxme Halms OAUT B CHLOTBETCTBUE ¢ MeXXAyHapoAHUTe OAUTOPCKU CTaHAAp-
tu (MOC). Hammre OTTOBOPHOCTM CBIAacHO Te3U CTaHAAPTHU Ca OIMCAHM AOIbAHUTEAHO
B pasdeda OT Hammsl AoKaad ,OTrOBOPHOCTM Ha OAMTOpa 3a OAMTA Ha KOHCOAMAVPAHI
Junancos oruer”. Hue cme nesasucumu ot I'pymara B choTBercTBie ¢ ETMUHMS Kogekc
Ha npodecrnoHaAHNTe cyeToBoauTean Ha ChBeTa 3a MeXAYHapOAHM CTaHAAPTU IO €TUKa
3a cuetosoautean (Kosexca ma CMCEC), 3aeaHo ¢ eTmuHmMTe M3NCKBaHMS Ha 3aKOHaA 3a
HesaBucuMys puHaHcos oaut (3H®PO), mpmaoxumu 1o OTHOIIEHMEe Ha HaIllsd OAMUT Ha
KOHCOAUAVpaHus pUHAHCOB OT4eT B bbharapms, xkato HMe M3ITBbAHMXME M HAIIUTe APYTH
€TUYHY OTTOBOPHOCTU B CbOTBeTCTBIE C n3ncksaHuATa Ha 3HPO 1 Kozexkca na CMCEC. Hue
cduTaMe, 4e OAUTOPCKUTE A0Ka3aTeACTBa, II0Ayd4eH! OT Hac, ca AOCTaThUHU I YMECTHY, 3a Aa
ocurypsT 0asza 3a HaIlleTO MHEHIeE.



Apyra nadopmanus, pa3andHa OT KOHCOAUAVPaHUs (UMHAHCOB OTIeT
U OAUTOPCKUSL A0KAAA

PBKOBOACTBOTO HOCH OTTOBOPHOCT 3a ApyTaTa uHpopmarnus. Jdpyrata nundpopmalius ce chc-
TOM OT AOKAaJ 3a AEHOCTTa U3TOTBEH OT PBKOBOACTBOTO ChraacHo I'aaBa ceama ot 3akoHa
3a CYETOBOACTBOTO, HO He BKAIOUBa KOHCOAMAMPaHNsl (UHAHCOB OTYET M HaIlNs OAUTOPCKU
AOKAaJ BBPXY Hero.

HarrreTo MHeHMe OTHOCHO KOHCOAMAVIPaHM: (PMHAHCOB OTYeT He 0OXBalla ApyraTa MHQOP-
MaIys U Hue He M3passaBaMe KakpaTo U Ja e popMa Ha 3aKAI09eHe 3a CUTYPHOCT OTHOCHO
Hesl, OCBEH aKO He e M3PUYHO IIOCOUEHO B J40KAada HI I A0 CTEIIeHTa, 4O KOATO e IIOCOYEHO.

BB Bpb3Ka € HaIlMs OANUT Ha KOHCOAMAMpPaHUs (PIHAHCOB OTYET, HaIllaTa OTTOBOPHOCT ce
CBCTOM B TOBA Ja ITpodeTeM Apyrata MHGOPMaIIVs U 110 TO3M HaYMH Aa IIPeIeHUM AaAu Ta3)
Apyra MHpOpPManus € B ChIeCTBEHO HEChOTBETCTBUE ¢ KOHCOAMAVPaHMS (PUHAHCOB OTYET
MAU C HaIllUTe TTO3HaHM, IPUAOONUTH IO BpeMe Ha 0AUTa, MAM 10 APYT HaulH U3TrAeXJa Aa
ChABpP>Ka CBITIECTBEHO HeNIpaBUAHO JOKJAaABaHe. B caydari ye Ha GasaTa Ha paboTaTa, KOATO
CMe M3BDLpILINAY, HUe AOCTUTHEM A0 3aKAIO4eHNe, ye e HaAulle ChIIeCTBEeHO HelpaBIAHO
AOKJaJBaHe B Tasu Apyra nHQOpMaIs, OT Hac ce U3JCKBa Aa A0KAaBaMe TO3!U (PaKT.

Hsmame xakso Aa AOKJAagBaMe B TOBa OTHOILIEHNE.

AOH’b}lHI/ITeI]HI/I B'I)l'[pOCI/I, KOUTO I1I0OCTaBJI 3a AOKJAaaBaHe
3aKOHBT 3a C4ETOBOACTBOTO

B somrbpaHeHMe Ha HammNTe OTTOBOPHOCTU M JOKAajsaHe cbraacHo MOC, mo oTHoIIeHue
Ha AOKJdaJa 3a AEVIHOCTTa, HYe M3IIbAHNMXME U IIpoIledypuTe, 400aBeHN KbM U3VICKBAHUTE
o MOC, cpraacHo YkasaHu:ATa Ha IIpodecroHalHaTa OpTaHM3alNs Ha AUIIAOMMpaHUTe
€KCIIepT-CIeTOBOAUTEAN U perucTpupaHuTe oAuTopu B bbarapus — VIHCTUTYT Ha AUTIAOMMU-
panute excriepr-cueropoaurean (MAEC), nsgasenn na 29.11.2016 r./yTBBpAEHM OT HEITHMS
Ynpasureaen cpset Ha 29.11.2016 r. Tean nipoljeaypu KacasT IPOBePKU 32 HAANMINETO, KAKTO
U TIPOBepKM Ha popMarta i ChAbP>KaHNUeTO Ha Ta3! Apyra MHPpOPMaI ¢ I1ea Aa HU IOATIO-
MOTHAT BLB (pOpMIpaHe Ha CTaHOBUIIIe OTHOCHO TOBa JaAM ApyraTa MH(POpMaIMs BKAIOYBa
OIIOBeCTSIBaHIATA U AOKAaABAHIUSATA, IpeABUAeHN B [ 1aBa cegMa OT 3aKOHA 3a CUETOBOACTBO-
TO, IPUAOKUM B bbarapus.

CraHoBuIIe BbB Bpb3Ka C ua. 37, aa. 6 OT 3aKOHa 3a C1€TOBOACTBOTO
Ha 6asarta Ha M3BLPIIEHUTE ITPOIEAYPH, HAIIeTO CTAHOBUIIE €, Je:

- Mudopmarnusara, BKAIOYeHa B J0KAaja 3a AMHOCTTa 3a (pMHAHCOBaTa TOAMHA, 3a KOATO e
MB3TOTBeH (PUHAHCOBVIAT OTYET, CbOTBETCTBA Ha KOHCOAMAVPaHN (PMHAHCOB OTYeT.

—  JoKAazbT 3a AEMHOCTTA € U3TOTBEH B ChOTBETCTBUE C M3MCKBaHMsATa Ha I 1aBa cegma OT
3aKoHa 3a CYeTOBOACTBOTO.

- AokaaabT 3a IJalllaHMATa KbM IpaBUTeACTBaTa 3a (pUMHAHCOBaTa rOAVHA, 3a KOSTO €
M3TOTBEH (PMHAHCOBMUAT OTUET, € IIPeAOCTaBeH U M3TOTBEH B ChOTBETCTBIIE C U3VICKBAHMIATA
Ha ['2aBa ceama oT 3akoHa 3a C4€TOBOACTBOTO.
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OTI‘OBOpHOCTI/I Ha pPbKOBOACTBOTO 3a KOHCOAUAVIPpaHWSI (pI/IHaHCOB oT4uert

PBKOBOACTBOTO HOCH OTTOBOPHOCT 3a M3TOTBSIHETO U AOCTOBEPHOTO IIpeACTaBsHE Ha TO3MU
KOHCoAMAVMpaH ¢prHaHCcoB oTdeT B choTBeTcTBIe ¢ MCPO, mpuern ot EC 1 3a Takasa cucreMa
3a BBTpeleH KOHTPO., KaKBaTO PBKOBOACTBOTO OIIpe/eas KaTo HeoOX0oAyMa 3a OCUTypsIBaHe
U3IOTBAHETO Ha (PMHAHCOBU OTYETHU, KOUTO He ChAbPIKAT ChIECTBEeH) HellpaBIAHN OTYMTa-
HI, He3aBUCHMO AaAl ABAXKaIIN ce Ha M3MaMa VAU Tpelrka.

ITpy m3roTssHe Ha KOHCOAMAMpaHUA (PUHAHCOB OTYET PBKOBOACTBOTO HOCU OTTOBOPHOCT
3a olleHsABaHe CrocobHOCTTa Ha 'pymaTa Ja MpOoADLAXM Aa PYHKIIMOHMpPa KaTo AeVICTBAIIO
NpeATIpUsATIe, OIIOBEeCTsBalKM, KOTaTO TOBA € IMPUAOXKNIMO, BBIIPOCH, CBbP3aH! C IIPeAIo-
A0XKEeHNETO 3a AEVICTBAIIO ITPeAIIpUATIe ¥ U3TI0A3BalIKI CYeTOBOAHaTa Oasa Ha OCHOBaTa Ha
IIPeAII0A0KeHNEeTO 3a AEMCTBAIO IIPeAIIpUATIE, OCBEH aKO PHKOBOACTBOTO He Bh3HaMep:IBa
Aa auxksuaupa I'pynara mam ga mpeycTraHoOBU JeMIHOCTTa My, MAM aKO PHKOBOACTBOTO Ha
IIpakTUKa HsIMa ApyTa aATepHaTUBa, OCBEH A4a ITIOCTBIN 10 TO3M HaYMH.

OTroBopHOCT Ha oAUTOpa

Harmmre 11eau ca 4a 1oAy4mM pasyMHa CTeIleH Ha CUTYPHOCT OTHOCHO TOBa JaAu (pyHaHCO-
BYSIT OTYET KaTo 1110 He ChAbp>Ka ChIIIECTBEHN HEeIIPaBUAHY OTYNMTaHIs, HE3aBUCUMO AaAu
ABAXKAIIM Ce Ha M3MaMa UAM Ipellika, U 4a U34ajeM OAUTOPCKU AO0KAaJd, KOMTO 4a BKAIOYBA
HaIlleTO OAMTOPCKO MHeHMe. PasyMHaTa CTelleH Ha CUTYPHOCT € BICOKa CTeIleH Ha CUTYPHOCT,
HO He e TapaHI[Is1, 9e OAWT, U3BLPIeH B choTseTcTBre ¢ MOC, BuHar! ITje pa3KpuBa ChIIeCT-
BEHO HeITpaBU/AHO OTYMTaHe, KOTaTO TaKOBa CBITleCTByBa. HempaBnanu orunranms Morat 4a
BB3HMKHAT B pe3yATaT Ha M3MaMa UAV Tpelllka U ce CYNMTAaT 3a CBITeCTBeHM, ako OM MOTA0
Pa3yMHO Ja ce OyakBa, 4e Te, CAMOCTOATEAHO AU KaTO CBBKYITHOCT, OMXa MOTAM Ja OKaXkKaT
BAVISIHUE BbPXY MKOHOMUYECKIUTE pellleHNs] Ha IoTpebuTeAnTe, B3eMaHM Bb3 OCHOBA Ha TO3!U
(pUHAHCOB OTYeT.

Karo gacr ot oguta B crorserctsue ¢ MOC, Hue nsnoassame npodecroHasHa IIpereHKa 1
3arrasBaMe IIpodpecoHaleH CKeNITUIIN3BM I10 BpeMe Ha 1ieans oAut. Hue cpimo Taka:

- wuaeHTHUIMPaMe ¥ OIleHsABaMe PICKOBeTe OT CBINeCTBeH! HeIPaBUAHU OTYMTaHILA
BBB KOHCOAMAMPAHN (PUHAHCOB OTYeT, He3aBUCUMO JaAl ABAKAIONM Ce Ha U3MaMma
MAU TpelllKa, pazpaboTBaMe U U3IbAHABAME OAUTOPCKU IIPOLeAypU B OTTOBOP Ha Te3U
pucKoBe U MoAydaBaMe OAUTOPCKM AOKa3aTeACTBa, KOUTO Ja ca AOCTaTbYHU U yMecT-
HI, 3a Aa OCUTYpAT Oasa 3a HallleTo MHeHUe. PUCKBT Ja He ObAe pasKpUTO ChIIECTBEHO
HeNpaBIAHO OTYMTaHe, KOETO e pe3yATaTr OT M3MaMma, € II0-BIICOK, OTKOAKOTO pucKa OT
CBIIIeCTBEHO HellpaBUAHO OTYMTaHe, KOeTO € pe3yATaT OT Ipelllka, Thil KaTo M3Mamara
MOXe Ja BKAIOUBa TalfHO criopasyM:sBaHe, (paarmuduiinpane, IpejHaMepeHy IIPOITyC-
K11, U3ABACHM 3a BhBeXXJaHe Ha 0AuUTOpa B 3abAy>KaeHne, KaKTo U ITpeHeOpersaHe 1Au
3a001KaAsHe Ha BTPEIIHIS KOHTPOL.

— TmoaydaBaMe pasOypaHe 3a BBTPEIIHII KOHTPOA, MMaIll OTHOIIeHNe KbM OAUTa, 3a Aa
paspaboTiM OAUTOPCKM IPOIeAypH, KOUTO Aa ca IOAXOAAIIN TP KOHKPETHUTE 00CTO-
STeACTBA, HO He C IleA M3pa3sBaHe Ha MHEHJe OTHOCHO e(eKTMBHOCTTa Ha BBTPEITHI
KOHTpoA Ha I'pynara.

— OlleHsBaMe YMeCTHOCTTa Ha U3IO0A3BaHMUTe CYETOBOAHM ITOAUTUKM M PpasyMHOCTTa Ha
CYETOBOJHUTE NTPUOANSUTEAHN OIIEHKU U CBhP3aHNUTE C TSAX OITOBECTABaHNSA, HallpaBeH!
OT PbKOBOACTBOTO.

— JocTurame 40 3aKAIO4eHMe OTHOCHO YMEeCTHOCTTa Ha M3II0A3BaHe OT CTpaHa Ha pPbKO-
BOACTBOTO Ha CueTOBOJHaTa Oasa Ha OCHOBaTa Ha IIPeAIOAOXKEHNETO 3a AeIICTBAIO



peAnpuATHe U, Ha OasaTa Ha TOAyJYeHUTe OAUTOPCKM JOKa3aTeACTBa, OTHOCHO TOBa
JAaAM e Haaulle ChIIleCTBeHa HeCUTYPHOCT, OTHACAIA Ce 40 ChOUTIS AN YCAOBILS, KOUTO
O1xa MOTAM Ja IOPOAAT 3HAUMTEAHU CbMHEHIs OTHOCHO CITOCOOHOCTTa Ha I'pymara aa
MPOABAXM Aa PYHKIIMOHUpPa KaToO AeICTBAIO MpeAnpusaTre. AKO HUe JOCTUTHEM A0
3aKAIOYeHMe, Ye e HaAulle ChIeCTBeHa HeCUIYPHOCT, OT Hac Ce M3UCKBA Aa MpUBAeYeM
BHUMAaHMe B OAUTOPCKUS CU AOKAa/A KbM CBbP3aHUTE C Ta3y HECUTYPHOCT OITOBECTsBa-
HIUA BBB KOHCOAMAMpPaHUs (PUHAHCOB OTYET MAM B CAydail ye Te3) OITOBeCTABaHUS ca
HeaJeKBaTHI, Ja MoAuduIiinpaMe MHeHMeTo cu. Harmure sakaiodeHns ce ocHOBaBaT Ha
OAUTOPCKUTE AOKa3aTeACTBa, IIOAy4eH! 40 JaTaTa Ha OAUTOPCKUS HU AOKAad. bpaemu
CHOUTIA MAM ycA0BMA obade MOTaT Ja CTaHaT mpuyanHa ['pymnaTa ga mpeycTaHOBY (PyHK-
LMOHMPAHeTO CU KaTO AeICTBAILO IIpeApUsTHe.

— OLeHsBaMe ISIA0CTHOTO IIpeACTaBsHe, CTPYKTypa U ChAbp>KaHUe Ha KOHCOAMAVPAaHMS
¢JuHaHCOB OTUET, BKAIOYNTEAHO OIIOBECTABAHMATA, Y AaAV PUHAHCOBUAT OTYET IIpescTa-
BsI OCHOBOIIOAaraIiuTe 3a Hero CAeAKM U CLOUTHUS IO HauMH, KOMTO TIOCTUTa AOCTOBEPHO
npeJcTaBsHe.

Crosta JoHeB
Perucrpupan ogurtop




Lenmvp 3a uscaedsare na demoxpavyusma (I'pynama)
Koncorudupar omuem 3a punarcosomo cocmosiue, 31 dexemspu 2016 2.

3a rogmHaTa, IpUKAIOYBaIia Ha:

(Becuukm cymu ca B X1a. AeBa) IIpua. 31 aexemBpU 31 aexemBpM
2016 . 2015 .
AxTysu
VimMoTy, MaImHy, CbOPBbXKeHUs 1 000pyABaHe 5 2112 2155
AbAaToTpaiinu HeMaTepuaAHU aKTUBU 6 385 536
VIHBeCcTUIIMOHHN UMOTU 7 362 365
O0mO ABATOTpaViHM AaKTUBY 2 859 3056
Kparkocpounn saemn 8 116 100
Tbprosckn n Apyru B3eMaHMs 8 567 481
ITapuunn cpeacTsa 1 IapMYHM €KBMBAAEHTI 9 669 586
Pasxoau 3a Obaemu neproan 452 296
O0m10 KpaTKOTpaiH1 aKTUBU 13804 1463
OO010 aKTUBU 4663 4519
CobcTBeH KanmTaa 2733 2704
IMacusu
AbATOCPOYHN 3a4bAKEHNsT 10 200 200
Tbprosckn u Apyru 3aabAKeHIUs 10 429 370
PuHaHCHpaHUs 3a ObAEIN IEPUOAU 11 1301 1245
OOmo KPaTKOCPOIHM ITaCUBU 1730 1615
OO0 ImacuBm 1930 1815
OO0110 COOCTBEH KalmnTaa ¥ IacuBu 4 663 4519

PpKOBOACTBOTO € 04006pMA0 TO3W (PMHAHCOB OTYeT, MyDAMKYBaH Ha cTpaHuiu 6-25 ma 31.07.2017 .
PUHAHCOBMAT OTYET € MOAINCAH OT IMETO Ha YIIPaBUTEAHMS ChBET OT:

Baaanmup Vopaaros
MsnbanuTesen AupexTop
31.07.2017 1.

3aBepua CbrAacHO OAUTOPCKIS AOKAAA:

Crosa JoHes
Perucrpupan ogurop
31.07.2017 1.
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Lenmvp 3a uscaedsare na demoxpavyusma (I'pynama)

Korcorudupar omuem 3a sceobxeammust 0oxod, 31 dexemspu 2016 2.

3a rognmHaTa, MpMKAIOYBaIia Ha

(Beruxu cymu ca B X114. AeBa) IIpmna. 31 aexemBpu 31 aexemMBpU

2016 1. 2015r.
ITpuxoau ot rpanTose 12 1937 1901
Ce0ecTOIHOCT Ha ITpoAakOnTe 13 (1818) (1891)
bpyrna neuaaba 119 10
Apyru npuxoau ot olepaTusHa 4eITHOCT 674 805
AAMUHUCTPaTUBHUA Pa3X0OAM (709) (805)
3aryou ot obes1ieHKa 0 0
OneparusHa nevaaba 84 10
PrHaHCOBY IPUXOAU 2 42
PuyHaHCOBU pa3Xxoau (27) (31)
HeTnu puaanCOBM pasxoan 14 (25) 11
Ileyaaba npeau gaHbIIM 59 21
Pasxog 3a 4aHBK BBPXY ITedaabaTa 15 7) (10)
Hetna neyaa0a 3a nepuoga 52 11

Apyr BceoOXBaTeH 40X04, -

OO0111 roanIIIeH BCeOOXBATEeH A40X0J, 52

11

PBKOBOACTBOTO € 0400pMA0 TO3U (PUHAHCOB OTYET, IMyOAMKYyBaH Ha CTpaHUIIM 6-25 Ha

31.07.2017 r. PuHAHCOBUSAT OTYET € IOAIIMCaH OT MMETO Ha YIIPaBUTEAHUS ChBET OT:

Baaaummnp VlopAaHOB
MamrbanuTeaeH AMpeKTop
31.07.2017 1.

SaBepI/I/l ChraaCcHO OAMTOPCKII AOKAaA:

Y

Crosta JoHes et \
OAH

Perucrpupan ogurop 0509 noves

31.07.2017 r. PeracTpHpan OnMTop ‘\



Lenmovp 3a uscaedsare na demoxpavyusma (I'pynama)

Korcorudupan omuem sa napuunume nomouu, 31 dexemspu 2016 2.

(Beruxu cymu ca B X14. 4B.)

I[lapuyHyM DOTOLNM OT ONepaTUBHA
AEVMTHOCT
ITewaaba mpean 4aHBLIM

Kopexim 3a:
AMopTusanun

IIpomeny B 000pOTHIS KanlnTaA:
Tbproscku u Apyru B3eMaHMs
Tnproscku u Apyru 3afbAKeHUs

IlapudeH NOTOK OT OepaTMBHA
AETHOCT

Tlaaren KopIriopaTuBeH AaHBK

HetHn IIapyYIHI IIOTOIIU
OT OoIIepaTMBHAa AEMHOCT

Ilapyaay moronm

OT MHBECTUIIMIOHHA ATHOCT
ITokynka Ha UMOTH, MaIIVHI U
ChOPBXKEeHIs ¥ HeMaTepuaAHU aKTUBI
HeTan napnmyan noronm

3a MHBECTUIMOHHATA AVIHOCT

3a rognmHaTa, MpMKAIOYBaIIa Ha

IIpna. 31 aekemMBpn 31 aekemBpuU
2016 . 2015 r.
52 11

94 95

(87) (58)
115 (1745)
174 (1 697)

@) -
167 (1697)
(62) (25)
(62) (25)




Lenmovp 3a uscaedsare na demoxpavyusma (I'pynama)
Korcorudupan omuem sa napuunume nomouu, 31 dexemspu 2016 2.

3a rognmHaTa, MpMKAIOYBaIIa Ha
(Beruxu cymu ca B X14. 4B.) IIpmna. 31 aexemBpu 31 aexeMBpU
2016 1. 2015 r.
INapyany noTorm
oT pMHAHCOBA AEVTHOCT
IToayyenn zaemu
ITaaTenn raaBHUIN, AVXBU

71 KOMVICIOHHI (22) (32)
HeTHy napuaHmu moronu
3a ¢pMHAHCOBA A4€ITHOCT (22) (32)

Herno yBeanuenne/(Hamaaenme)
Ha IIapMIHITE CpeACTBa

U TapUYIHITE eKBUBaAeHT! 83 (1754)
Ilapyanu cpeacTsa ¥ IapUIHNI
€KBIBAJA€HTH B HA4aA0TO Ha ToAMHAaTa 586 2340
ITapuuny cpeAcTBa U IapUYIHN
eKBMBaJAeHTHU B Kpas Ha roaguHaTa 9 669 586

PBKOBOACTBOTO € 0400pMA0 TO3U (PUHAHCOB OTYET, IIyOAMKYBaH Ha CTpaHUIM 6-25 Ha
31.07.2017 r. ®uHAHCOBMAT OTYET € IIOANNMCAH OT UMeTO Ha YIIpaBUTeAHMS ChBeT OT:

Baaaumup VlopAaHOB
MamrbanuTeaeH AupeKkTop
31.07.2017 r.

3aBepna CbraacHO OAUTOPCKUS AOKAA

Crosiu Jones
Perucrpupan ogurtop
31.07.2017 r.
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Lenmvp 3a uscaedsare na demoxpavyusma (I'pynama)
Korcorudupar omuem 3a npomerume 6 coocmeerus xanumaa, 31 dexemspu 2016 2.

(Beruxu cymu ca B X14. 4B.) IIpna. Hepasnpeaeaena neuaaba
Caago na 1 auyapm 2015 . 2695
Hertna nevaaba 3a roguHara 11
Pexaacuduxars (2)
Caapao xbMm 31 aexkemspm 2015 r. 2704
Caago Ha 1 sayapm 2016 1. 2704
Herna neuaaba 3a roanHara 52
Pexaacudukarius (23)
Caaao xbM 31 aekemspu 2016 1. 2733

PbKOBOACTBOTO € 0400pMA0 TO3M (PUHAHCOB OTYeT, IyOAMKYyBaH Ha CTpaHMIM 6-25 Ha
31.07.2017 r. PuHAHCOBUAT OTYET € IIOAIIMCaH OT MMETO Ha YIIPaBUTEeAHUs ChBET OT:

Baaanmup V[opAaHOB
MamrbaHuTeaeH AUpeKTop
31.07.2017 r.

A"

Crosa JdoHes v
Perncrpupan oagutop 0509 nRoues
31.07.2017 r. PerncTpHpan OAUTOP ‘\
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Lenmvp 3a uscaedsare na demoxpavyusma (I'pynama)
Ipuroxerus kvom xorcoruduparus 2oduien punaricos omuem, 31 dexemspu 2016 2.
(6cuuicu cymu ca 6 XuAOu 0bA2aApCKU Ae6d, 0C6eH AKO He e 10CoUeH0 0py20)

1. Pe3tome Ha geiiHOCTTA

LlenTspbT 3a M3CAeaBaHe Ha geMOKpanusTa (HapuyaH ,LlenTbpa”) e opranmusaums ¢ naeaa-
Ha Ilel, CbC cegaanInie I ajpec Ha yIpasaeHue B Perryboanka bparapus. Koncoananpanmsr
Junancos otuer Ha Llentppa kM 31 Jdexemspn 2016 1. o6o61IaBa pesyararute Ha LleHTbpa
U HeTOBUTe AblllepHU ApyKecTsa ,Burtoma Pucspu” EOOA n ,ITpoexr 1”7 EOO/ (HapuuaHu
LI'pymara”).

Cn3gagen B xpast Ha 1989 1., LleHTBPBT 3a U3cAeBaHe Ha AeMOKpPaLATa € UHTePAUCITUILAN-
HapeH MHCTUTYT, KOWNTO pabOTH 3a pa3BUTIETO Ha AeMOKpaTUJIHNTe IIeHHOCTH M Ta3apHaTa
MKOHOMIKA Ha eBPOIIENICKO paBHIUIIe. LIeHThpbT e He3aBrCcHMa OpraHu3aris, KOsiTo IoAKpe-
IIs1 IIporieca Ha pedpopmu B bbarapus upes MoOMAN3MpaHe Ha Ipa’kKAaHCKOTO OOIIECTBO U
BB3AEVICTBIIE BBPXY OOIIeCTBEHNTE TIOAUTUKI.

Ocnopunre nean Ha LlenTbpa ca:

® Ja OCUTYpU MHCTUTYIMOHa/AHa cpeja 3a (popMupaHe Ha epeKTUBHU OOIIeCTBeHN
TTOAUTUKM 3a aKTUBHA PO Ha bbArapis B eBpoITelicKiTe MHTET PaIjOHHN ITPOIIeCH,
0CcoDeHO B 001acTTa Ha IIPABOCHAVIETO I BETPELIHILS PeA;

* Ja MHMUITMMpPA U OAKPEIls] MHCTUTYIIMOHAAHNUTE peOPMIL U IIPUAOKEHIETO H AeMO-
KpaTMYHHUTE [IEHHOCTY B IIpaBHATa IIPAKTIKA 11 MKOHOMIYECKOTO Pa3BUTHE;

® Ja OCBINECTBsIBAa MOHUTOPVHI J OLIEH:IBAa PUCKa 3a IIpolleca Ha MHCTUTYIIMOHAAHMU
pedopmu B cTpaHaTa.

LleHTHPBT 3a M3caelBaHe Ha AeMoKpanuaTa mpurexasa 100 % oT KammTala Ha CBOWTE
AblllepHU ApyXecTsa ,Butoma Pucrpu” EOOA u ,IIpoext 17 EOOA.

,Buroma Pucspa” EOOA, cp3gageno npes 2000 r., ce cieniuaausnupa B IpoydBaHe Ha IIPO-
Ka rama OT A€MHOCTI: COIlMaAHa ¥ MKOHOMIYEeCKa [MOAUTUKA; COIMaAHN aHAAU3M U OLIeHK;
MKOHOMIYECKO U IMOAUTUYECKO ITOBeAEHNE, MOAUTUYECKN HardaCcyu U IeHHOCTHIU CHUCTEMI;
IasapHU, MeAUIHY U IIOTpeOUTeACK! IIPOyUYBaHIsL; peKAaMHI IIPOY4YBaHNs U APYTH.

»IIpoekr 1”7 EOOA e cp3aaseno npes 2003 r. HerosusiT ocHoBeH ipeaMeT Ha AeITHOCT e yIIpa-
BA€HNeTO Ha MHBECTUIIVIOHHATA AITHOCT B HeABVDKMMY UMOTH Ha [pynarta n ympasaeHueTo
Ha IIPOEKTY, OCBIIECTBSIBAHN U3BbH IPAHTOBI CXEMIL.

KoM 31 gexemspu 2016 1. B I'pyniata paborst 31 cay>kurean.

ToavmayaT GpuaaHCOB oTUeT Ha pyrarta e 0o406peH oT YripaBuTeaHus cbbeT Ha 31.07.2017 1.

2. CueToBOgHA ITOAUTHUKA

HO-AOAy € OIlMrcaHa C4eTOBOAHaTa IMOAMTHKaA, IIPNAOJKEHa IIPU M3roTBJIHETO Ha KOHCOAMAV-
PpaHmI (1)I/IHaHCOB oruet. Ta3u rmoanTuka e IIpnaraHa 11ocae40BaTeAHo IIpe3 BCMYKM I'oOAVHN,
BKAIOYEHN B OTYeTa, OCBEH aKO He € YIIOMeHaTO APyTo.
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Lenmovp 3a uscaedsare na demoxpavyusma (I'pynama)
Ipurosxerius Kom KoHcorudupanus z00uer Gpunaricos omuen, 31 dexemepu 2016 2.
(6cuuicu cymu ca 6 XuAs0u 0bA2apCKU A6, 0C6eH AKO He e 10CoUeH0 0py20)

2.1. ba3a 3a U3TOTBsIHe Ha TOANIIHNS PUMHAHCOB OTYeT

HacrostmmsT koHcoAnANpaH (PMHAHCOB OTYET € M3IOTBEH B ChOTBETCTBHUE C M3MCKBaHMSITA
Ha MexxayHapoaHnTe ctaHAaptu 3a ¢punaHcosnu otdetn (MCPO), mpuetn ot Epporeiickust
CBIO3, IIPU ClIa3BaHe IIPMHIINIIA Ha ICTOpUYecKaTa IieHa.

KoncoanaupanusaT GpuHAHCOB OTYET BKAIOUBA OTYeTUTe Ha LleHTBpa 1 Herosute AbIEpHU
Apy>kecTsa KbM 31 gekeMBpM BCsKa roguHa. PuHaHCOBUTE OTYETU Ha AbIIePHUTE APY>KeCcTBa
Ce MBTOTBAT 3a CHIIVS OTYETEH IIePUOJ KaTo Ha APY>KeCTBOTO-MaliKa, M3II0A3BalIKI II0CAeA0-
BaTeHV C4ETOBOAHM MOAUTHUKIAL. 3a ITeANTe Ha KOHCOAMAalyATa puHaHCcOBaTa MHPOPMaIII
Ha I'pymara e arpernpana Ha IpUHIIAIIA PeJ IO pes, CyMUpalKi IT0A00HUTe e1eMeHTH Ha
aKTUBY, IIaCKBY, IIPUXOAU U Pa3XOA.

Bermuky BETpeIHo-TpyIioBy CAeAKM, pasdeTy 1 HepeaAnsupaHi 11e4yaaln, CBbP3aHM CbC CAea-
KJ MeXK/y KOMIIaHIH OT IpyIiaTa, ca e AMMMHIPaHM IIpy KoHcoanAaumsirta. Hepeaansupanure
3aryOm ChIIO ca eAMMMHMPaHH, HO Ca B3eTU HpeaBii] KaTo MHAMKATOp 3a OOe3lleHKa Ha IIpex-
BbpAeHITe aKTUBI. JblIepHUTe APY>KeCTBa ce KOHCOAUAMPAT HaIl'bAHO OT gaTaTa Ha IIpuA00m-
BaHe, TIpeJCTaBAsBallla AaTaTa, Ha KoATo ['pymarta mpnaodmBa KOHTPOA U ITPOABAXKaBaT Ja ce
KOHCOAMAUpAT A0 JaTaTa, Ha KOSITO TO3M KOHTPOA ce Ipekpari. Kpaeto e HeoOXoAMMO, cueTo-
BOJAHaTa IOAMTHMKA Ha AbIIEpHNUTEe IPeAIPHUATIS e IIpOMeHeHa B ChOTBeTCTBIE C Bh3llpueTara
ot I'pynara noanruxka.

A’LU_[EPHI/ITE TIPpeAITpUATIA Ca BCUMYKU ITPeATIPUSITIS (BKAIO‘II/ITSAHO IpeAITpUATIS CbC CIIe-
naaHoO HpeAHaaHaqume), B KOUTO prnaTa IIpuTe>Xasa IIoBe4Je OT II0A0BMHa OT aKIuuTe
AN ASA0BE€TE C IIpaBO Ha rdac M BbPXYy YMATO (1)I/IHaHCOBa MOAUTHNKA U AEVHOCT MOXKe Aa
YHpa’kH:Ba KOHTPOA. HpI/I orpeJeasine KOHTpoAa Ha prnaTa BBPXY APYTU NPEeATIPUATI €
B3€TO IIpeABIA HaANINETO 1 e(l)EKTa OT NMOTEeHIIMaAHN ITpaBa Ha r4ac, KOUTO Ce yIIpa’KHIBaT
KBbM HACTOAMIN:T MOMEHT 1AM €a B IIpoLeC Ha IIPeXBbpAsTHE.

HpI/I OoTyMTaHe HpI/IAO6I/IBaHeTO Ha AbIIEPpHU IIPeANpUATISL ce U3I10A3Ba MeTOJa Ha ITOKYII-
kata. CTOMHOCTTa Ha HpI/IAO6I/IBaHeTO ce orpeaeas IIo ClipaBeAAariBaTa CTOVIHOCT Ha Ipmao-
ournure aKTHUBI, N3AaA€HNTE KallTaA0BU MHCTPYMEHTU VM HAaTPyIIaHUTE 1AV ITOETU ITaCHBIL
KBbM AgaTaTa Ha l'IpI/I,ZI,O6I/IBaHe.

ITpuaoOuTHTE pasrpaHMIUMU aKTUBM U TTOTHU MacKBU ¥ YCAOBHU 3aAbAYKEHIS Ce OlleHIBaT
II'bPBOHAYaAHO TI0 CIIpaBeaAnBa CTOMHOCT B AeHs Ha IPHA0OMBaHETO He3aBMCUMO OT pas-
Mepa HaHeKOHTpoaupamoro y4actue. [loaoxureana pemyrauust uma B cAydauTe, KOraTo
CTOMHOCTTa Ha IIPUAOOMBAHETO e I0-BUCOKa OT CIipaBeAAMBaTa IleHa Ha pasTpaHUIMMUTe
HeTHU aKTUBM Ha IPUAODUTOTO ABIIEPHO APYKeCTBO. AKO CTOTHOCTTa Ha IMPUA0OMBaHETO e
TTO-HIICKa OT CITpaBeAAVBaTa CTOMHOCT Ha HEeTHNTE aKTUBM Ha IPUAOOUTOTO ABIIIEPHO ApY-
JKeCTBO, pa3AlKaTa ce IIpU3HaBa AMPEKTHO B OTYeTa 3a AOXOJUTE.

Caea mBpBOHAYAAHOTO IIpM3HABaHe, peIyTalsITa ce OlleHsBa IO IleHa Ha HIpuaoOuBare,
HaMaJeHa C HaTpyIIaHNTe 3aryou oT o0esIeHKa. 3a [leAnTe Ha TecTa 3a 0Oe3LeHKa, OT gaTaTa Ha
NpUAOOMBAHETO peIlyTalsTa ce paslpeiels KbM BCeKlt 00eKT, Ch3JaBalll IIapUYHI IIOTOLIN,
KOWTO Ce OuaKBa Ja IToAyJaT MKOHOMITIeCKa M3roja OT CUHEPIMsTa Ha KOMOVHAIIUATA, He3aBl-
CHMO AaAU APYTY aKTUBU MAV ITaCUBY Ha ITPUAOOUTIIA OM3HEC ca OTHECEHU KBM Te3U ODeKTIL.
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Lenmovp 3a uscaedsare na demoxpavyusma (I'pynama)
Ipuroxerus kvom xorcoruduparus zoduien punaricos omuem, 31 dexemspu 2016 2.
(6cuuicu cymu ca 6 XuAs0u 0bA2apCKU A6, 0C6eH AKO He e 10CoUeH0 0py20)

AKo pernyTanusTa e paslpejeleHa KbM OO€KT, Ch3JaBalll ITapiIHY OTOIH, 1 I'pymaTa mmpo-
Jaje AeVHOCT B paMKHUTe Ha TO3U O0eKT, TO peryTalli:Ta, CBhbp3aHa C IIpojajeHaTa AeHOCT,
ce BKAIOUBa B 0aJaHcoBaTa CTOJMHOCT Ha A€MHOCTTa IpM OIlpeJeAsHe Ha IedaadaTa MAU
3arybara OT 0OCBOOOXKAaBaHETO OT Ta3M AeIHOCT. PerryTanusTa, cBbp3aHa ¢ OCBOOOXK AaBaHaTa
AEIHOCT, Ce OIIeHsIBa Bbh3 OCHOBA Ha OTHOCUTEAHNTE CTOMHOCTY Ha Ta3! AEVTHOCT M Ha 3allase-
HIUTe AEITHOCTY OT 0DeKTa, reHepupall] apyIHI TOTOLIIL.

Onepavuu ¢ HEKOHMPOAUPAULU YHACTTUS]

HexonTpoanpariuTe yJacTns IpecTaBAsBaT JeAa OT nedaabata mam 3arybaTa ¥ HEeTHHTE
aKTMBIU, KOUTO He ce mpuTexxapaT OoT ['pymaTta u ca rpeacTaBeHI OTAEAHO B OTYeTa 3a A0XO-
AUTe, a B KOHCOAMAMPaHM: ODadaHC ca MpeAcTaBeHN B COOCTBeHMs KaIlliTal, HO OTAE€AHO OT
coOCTBeHMsI KalluTaA Ha aKIIMOHepuTe Ha KOMIIaHUsATa-Marika. OcBoOOK4aBaHeTO OT HEKOH-
TpOAMpAIIN YyJacTUs BOAM A0 Iedaadu 1 3aryom 3a I'pymaTa, KOUTO ce IIpM3HaBaT B OT4eTa
3a goxoaute. [Iprao00uTHTE HEKOHTPOAMPAIIIM YIACTIs Ce OTUUTAT KaTo Ce U3II0A3Ba MeTOJ,
IIpU KOWTO pa3AMKaTa MeXJy IleHaTa Ha Ipujo0uBaHe 1 OalaHCOBaTa CTOMHOCT Ha Je/a Ha
pUAOOUTUTE HETHM aKTUBM Ce TTpU3HaBa KaToO peIryTariyi.

VsrotesaneTo Ha (uHaHcoBuTe oT9eTy B CchoTBeTcTBMe ¢ MCPO msmcksa ymoTpebara Ha
CYETOBOAHM NPpUOAMSUTEAHU OLeHKM. IIpy npmaaraHeTo Ha CYETOBOAHATA IOAMTMKA Ha
I'pymara pbKOBOACTBOTO € M3II043Ba10 cOOCTBeHU IpeleHKN. EaemenTnTe Ha ¢puHaHCcOBUTE
OTYeTH, YMEeTO IIpeACTaBsHe BKAIOYBa IIO-BUCOKA CTEIleH Ha IIpelleHKa MAU CyOeKTMBHOCT,
KaKTO I Te3U €AeMEeHT, 3a KOUTO IIPeAII0A0KEeHUATa Y OLIeHKITe MIMaT 3HaulTeAHO BAVIHIe
BBPXY (PUHAHCOBUTE OTYETH KaTo 115110, ca IIpeAcTaBeHN 0TAeaHo B [Tpnaoxenne 4.

Hosu cmandapmu u passcHenus, npuroxeny om Ipynama

HoBu 1 mpoMeHeHN CTaHAQPTH U Pas3sCHEHN:I, KOUTO ca U34aAeH!, HO Bce Olle He ca 3alba-
SKUTEAHM 3a IIpuJaraHe 3a QUHAHCOBM IIEPHOAM, 3artodsaiiu Ha u caed 1 siuyapu 2016 T,
He ca IPUAOXKEHU IIO-paHO IIPU M3TOTBSIHETO Ha TO3M KOHCOAUAMPAH (PMHAHCOB OTYET.
PBKOBOACTBOTO He OYaKBa Te3l IIPOMEHU Ja 3acerHaTr pMHAHCOBIM OTUYeT Ha I'pyIiaTa, Makap
9e Te OMXa MOTAM Ja 3aceTHaT CYETOBOAHOTO OTUMTaHe Ha OIepaliuM ¥ CHOUTIA B Obaeru
OTYETHU IIePUOAMN.

2.2. Caeaxu B 9y XXAecTpaHHa BaayTa

2.2.1. ®yHKIIMOHAaAHa BaayTa U BaayTa Ha IIpeACTaBsHe

Otzeannre ezemeHTr Ha (PUHAHCOBUTE OTYeTH Ha I'pylara ce OljeHsBaT BBB BadyTaTa Ha
OCHOBHaTa MKOHOMIYecKa cpeJa, B KosTo ['pyrara u3pbpImBa geifHocTTa i (, PyHKIIMIOHAAHA
BaayTa”). JoAMmHMAT GUHAHCOB OTYET e IpecTaBeH B ObATapCKU AeBa, KOATO e (PyHKITIO-
Ha/Ha BaAyTa U € BaAyTa Ha IpeJCTaBsHe.

2.2.2. Caeaxku u caaaa

CAeAKI/ITe B Uy>KJ4eCTpaHHa BaayTa ce IIpeACTaBAT BbB Cl)yHKLU/IOHa/lHa BaayTa, KaTo ce IIpu-
Jara O(i)I/ILU/IaAHI/ISI KypcC Ha gaTaTa Ha cJedKaTta. Tlewaabure u 33Fy6I/ITe OT IIpOMsIHA BBB
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BaAyTHNUTE KypPCOB€, Bb3HIKHAAV B PEe3yATaT Ha paslldaliaHysl 110 CACAKN B 9y KJAeCTpaHHa
BaayTa, KaKTO I OT ITpeONE€HKa I10 3aKAI0OUNTeAeH BaldyTeH KypC Ha A€HOMIMHUPAHNUTE B Ty>K-
AeCTpaHHa BadyTa aKTMBU U IIaCVBU Ce ITPVM3HaBaT B OTYETa 3a 4OXOANTE.

2.3. imoTu, MammmHM ¥ ChbOPbXXEHM I

I/IMOTI/I, MalllMHy, CbOPBbXXEHUS U 060pyz|,BaHe Ca ITpeACTaBeHM II0 MCTOpMYecKa CTOVHOCT,
KOATO € HaMaJeHa C Ha4lCA€eHUTe aMOopTums3anum u 3ary61/1 oT 0693H€HKa. MCTOpI/I‘leCKaTa
IIeHa BKAIOYBA BCMYKIM Pa3Xoau, KOMUTO Ca IIPAKO CBbpP3aHM C HpI/IAO6I/IBaHeTO U1 BbBE>XKAaHETO
B eKCIIA0aTalllis Ha aKTUBUTE.

ITocaeaparmiure pasxoau ce mpuOaBsAT KbM OalaHCOBaTa CTOMHOCT Ha aKTMBa AV Ce OTYMTAT
KaTo OTAeJeH aKTUB, CaMO KOraToO ce O4aKBa, 4ye I'pyriara 1ie moayum ObAeIy MKOHOMUYIECKI
U3TOAM CBBP3aHM C yHoTpeOaTa Ha TO3M aKTUB M KOTraTO OT4YeTHaTa My CTOMHOCT MOXe Ja
ObAe AOCTOBEPHO OllpejeeHa.

AMopTHU3aIns ce HauYMCAsABa OT JaTaTa, KOTaTO aKTUBET € BAS3DbA B eKCILA0aTalis. 3eMuTe He
ce aMOPTHU3HpaT, THII KaTo ce CMATa, 9e MaT HeollpeAeAeHO AbABTI IT0Ae3eH XIUBOT. AKTHBUTe
B CTPOEX He ce aMOpPTU3MpaT, Thil KaTo He ca HAAMIHM 3a yIoTpeda.

AMOpTI/ISaLII/I}I ce HauMCAsBa Ha Da3a Ha AMHEITHUS MeTOA . ManoasBanute aMOpTM3alilMOHHI
HOpMII, c€ OCHOBaBaT Ha M34YNCAEHN S 1104€3€H XKMBOT KaKTO caeABa:

Crpaau 100 roauum
MamuHn 1 CbOpBXKeHIS 3,33 roauHu
TpancopTHU cpeacTBa 6,67 TOAVIHI
CromaHCcKI MHBEHTap 2 — 6,67 roauHNI

AxTuBuTE CE aMopTum3mpar OT Mecella, cAeABall] gaTaTa Ha HpI/IAOGI/IBaHe, a 3a aKTUBUTE ITpU-
,Z|,O6I/ITI/I II0 CTOIIaHCKM Ha4MH — OT Mecella, KOraToO aKTUBBT € BAsI3'bA B eKCIlA0aTalusl.

Koraro GaaaHcoBaTa CTOIHOCT e IIO—-BMCOKA OT Bh3CTAaHOBMMATa CTOVMHOCT, AbATOTPAHMST
MaTepualeH aKT/B Ce OTYMTa II0 HeropaTa Bh3CTaHOB/MA CTOMHOCT.

2.4. HemaTepuaaHu aKTUBH

HeMaTepI/IaAHI/ITe AKTUBU HpI/I,Zl,O6I/ITI/I oT prHaTa Cce IIpeACTaBAT 110 1LI€Ha Ha HpI/IAO6I/IBaHe,
HaMaJeHa C HaTpyIlaHaTa aMOpTU3aln: 1 3ary61/1 oT o6e3ueHKa.

Iocaedsauyu pasxodu

ITocaeapamu pasxogu ce KalnmuTaAusupaT B CTOMHOCTTA Ha HeMaTepuaAHUTE AbATOTPaiiHMI
aKTUBI, CaMO KOTaTo ce yBeAndaBaT ObJAenInTe MKOHOMUYIECKN M3r0AY, YepIIeH! OT U3I10A3-
BaHeTO Ha aKTuBa. Bcuukm Apyru pasxoau ce Ipu3HaBaT B OTYeTa 3a 4OXOAMTe B MOMEHTa Ha
BBb3HIUKBAHE.
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HeMaTepI/IaAHI/ITe aKTVBI Ca aMOPTU3MPaHN Ha 0Oasa Ha AVHEIHILS METOJA BbpPXY OLEHEHIIsI
I1I0A€3€H XMBOT Ha aKTMBIUTE, OCBEH aKO Te MIMaT HeOIrPaHIYIEeH IT0A€3€H JKIBOT.

2.5. ®HaHCOBU aKTUBU

I'pynara kaacuduniypa csonrte GpUHAHCOBY aKTUBIU B CAeAHUTE KaTeropyuu: pIHaHCOBU aKTHU-
BY, OTYMTAHM TIO CIIpaBeAAuBa CTOVMHOCT B OTYeTa 3a AOXOAUTe; 3aeMI U B3eMaHUsI; (PUHaH-
COBU aKTMBU, ABP>KaHM J0 TajdeXka, M pUHAHCOBU aKTUBY, Ha pasIloAOXKeHNe 3a IIpojakoda.
KaacnduxarusaAra ce M3BBPIIBaA CIIOpe/ 11e4Ta, 3a KOATO ca MpuA0ONTI PUHAHCOBUTE aKTH-
BU. PBKOBOACTBOTO ompejeas KaacupukanuATa Ha GUHAHCOBUTE CU aKTMBM B MOMeHTa Ha
TIOKyTIKaTa U ITpepasraekaa Tasy KaAncuuKaiys B Kpas Ha BCeKV OTYeTeH IePHOA.

Qunancosu axkmueu, omiumaHu no Cnpageafxusa CMOUHOCM 6 Omuema 3a 0oxodume

PyUHAHCOBM aKTMBH, OTYMTAHU I10 CIIpaBeAAVBa CTOIHOCT B OTYeTa 3a 4OXOANTE, ca (PUHAHCO-
BU aKTWBU ABbp>KaHU 3a ThpryBaHe. PUHAHCOB aKTUB ce KAacu]puiiupa B Ta3! KaTeropus, ako
e IpuAoouT c rea ga 6bae MpojajeH B KpaTKOCPOJeH I1AaH. AKTUBUTE B Ta3) KaTeropys ce
Kaacudumupar KaTo KpaTKOCPOYHI.

3a meante Ha TO3M (PMHAHCOB OTYET KPAaTKOCPOUHN Ca aKTUBUTE C ITajex 40 12 mecerna. [Tpes
roguHara I'pynara He mpuTeKaBa Tak1Ba (PMHAHCOBM aKTUBU. I'pyIiaTa He mpuTeKapa TaK/Ba
Junancosn akTusu KuM 31 gexemspu 2016 T.

3aemu u 83emamusl

3aemMu u B3eMaHNS Ca HeAepUBAaTUBHU (PUHAHCOBM aKTUBU C (PUKCHUpaHN WMAN OIpeieeH!
IIAaIlaHus, KOMTO He ce KOTMpAaT Ha aKTUBeH Haszap. Te ca BKAIOYEHU B KpaTKOCPOYHN aKTHU-
BM, C M3KAIOYEHIe Ha Te3M C ITadexX IoBede oT 12 mecerja caej garaTa Ha OaaaHca, KOUTO
ce KaacupuIMpaT KaTo AbATOCPOUHIL 3aeMITe ¥ B3€MaHIATA Ce BKAIOUBAT B KaTETOPUUTE
,TBPTOBCKU U APYTU B3eMaHUs” U ,IIapy U Iapu4HM eKBUBaAeHT!” B CUeTOBOAHI: OalaHC.
3aeMuTe B3eMaHMATA Ce BOAAT IIO aMOPTHU3MpaHa CTOIHOCT, KaTO Ce M3IT0A3Ba e(PeKTUBeH
AVIXBEH ITPOIIEHT.

Qunarcosu axmusu, 0vpxaru 0o nadexa

QuHaHCOBUTE aKTMBHU, ABP’KaHM A0 Iaje’ka ca MHBeCTHIUM C PUKCUpPaH IajeX, KOUTO
PBKOBOACTBOTO Ha I'pymnata Bb3HaMepsiBa M MMa BB3MOXKHOCT Ja ABPXHU 40 Iadexa. Tesu
JuHaHCOBM aKTMBU Ce KAacu(UIpaT KaTo AbATOCPOUHH, C U3KAIOYEHNE Ha aKTUBY, KOUTO
ca c magex 4o 12 mecena caes garata Ha OadaHca 1 KOMTO ca IPU3HATH KaToO TeKyIIM IIpe3
oT4yeTHUs repuo . ['pyrara He mpuTeskaBa TaKiBa PMHAHCOBM aKTUBIL

QDunancosu axmueu, Ha pasnoaroxerue 3a 7’1}70()11)1(5&

®uUHAHCOBM aKTUBU Ha pasroao>KeHne 3a np04a>1<6a Ca HeAepuBaTMBHU aKTMBIY, KOUTO IIpeAa-
CTaBAsIBaT MHBECTUIINIL, HpI/IAO6I/ITI/I C nea Inpure>XaHue 3a HeollpeJeleH IIeprod, M KOUTO
morar Ja 6’]),Z|,aT IIpodaaeHn, Korato prr{aTa ce Hy>XJae OT CcpeACTBa AN IIpy IIpOMsIHa Ha
AVIXBEHMSI ITPOLIEHT. Te ce BkaiouBaT B AbATOCPOYHIITE aKTVBI, OCBEH aKO P'BKOBOACTBO MMa
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HaMepeHIe Aa ITpojaje MHBECTUIINTeE B Ilepro 40 12 mecelia oT gaTara Ha OadaHca MAM A
T M3IT0A3Ba KaTo OIlepaTuBeH KalmuTal. B Takbs caydalt MHBeCTUITUNTe ce KAacupuIpar KaTo
KpaTkoTpaitiu aktusi. [Tpes roanmata ['pymaTa He mpuTeskaBa Takuba (PMHAHCOBY aKTUBIL

Ha AaTaTa Ha OaaaHca prnaTa OneHsIBa AaAn CbhIIeCTByBaT OOEKTUBHI AOKa3aTeACTBa, 4ye
Cl)I/IHaHCOB aKTHUB AN TPyIlia OT CI)I/IHaHCOBI/I AKTUBIU Ca 0663HeHeHI/I. TecTBanero 3a 06e3ueHKa
Ha ThbPTrOBCKI B3€MaHIL € OIIMCaHO B HpI/IAO)KeHI/Ie 2.7.

2.6. Marepuaannu 3amnacu

MarepnaaauTe 3amacu ce TIOCOYBAT IO TIO-HMCKaTa OT IleHaTa Ha MpuAOOMBaHe 1 HeTHaTa
peaamnsyeMa CTOMHOCT. Pa3xoALT ce orpees IO MeTOAa Ha CpejHOITpeTer1eHaTa CTOMHOCT.
HeTnara peaansyema CTOMHOCT e paBHa Ha O4aKBaHaTa IIpoJa’kHa IleHa IIpy HOpMaAHO ITPo-
TUYaHe Ha AeIHOCTTa, HaMa/AeHa C IPsIKO CBbp3aHMUTe C IIpojakdaTa pa3xoau.

2.7. TbproBcKM 1 ApYTU B3eMaHMsI

TbproeckuTe B3eMaHIs ce IIpM3HABAT I'bPBOHAYaAHO 10 CIIpaBeAAlBa 1ieHa, a BIIOCAeACTBIe
10 aMOPTM3MpaHa CTOIHOCT, OIIpejeleHa KaTo ce M3I1013Ba MeToja Ha e(PeKTUBHIA AVXBEeH
MIPOIIeHT U HaMa/eHa C eBeHTya/lHa IpoBu3us 3a obesneHka. ITposusus 3a oOesIieHKka ce
IIpaBM B CAy4ali, 4e ChIIlecTByBa OOeKTUBHO 40Ka3aTeACTBo, ye I'pymnara HsiMa 4a ObJe B ChCTO-
sHMe ga chOepe BCUYKU AbAKMMM CyMH, CbIAacHO I'bpBOHaYaAHNUTE YCAOBUSI ITO OTHOIIeHe
Ha ChOTBETHUS pasyer.

3HaunMy (pUHAHCOBU 3aTPyAHEHNSA Ha 3a4BAXKEHOTO AUIle, BEPOATHOCT 3a OAHKPYT MAU
JuHAHCOBO ITpecTPyKTypupaHe AV HeBh3MOXKHOCT 3a M3IlJalllaHe Ha AbATa (TP IIpOCpo-
une Hag 30 AHM) ce MpMeMar KaTo MHAMKATOP, Ye THPTOBCKOTO B3eMaHe e oOesrjeneno. CymaTta
Ha IIpOBM3IATA € paBHa Ha pa3AMKaTa MeXKAy OaJaHcoBaTa CTOMHOCT Ha B3eMaHeTO I ceTalll-
HaTa CTOITHOCT Ha O9aKBaHUTe O'bAeIIN ITapMIHU ITOTOLN AVICKOHTMPAHU C I'bPBOHAYaAHIST
edeKTUBEeH AUXBEH IIPOIeHT. basaHcoBaTa CTOMHOCT Ha aKTUBa € HaMa/JeHa Ype3 M3I1013Ba-
HEeTO Ha KOpeKTUBHa CMeTKa, a CTOMHOCTTa Ha 3arybara ce oTpassBa B OT4eTa 3a AOXOAUTe
KDM Pa3XxojuTe 3a IIpojakda 1 MapkeTuHT. Korato Thprobcko B3eMaHe e HeCHOMpaeMo, TO e
OTIICaHO OT KOpeKTBHaTa CMeTKa Ha ThProBcKuTe B3eMaHus. [locaeaBario Bb3cTaHOBSBaHE
Ha CTOMHOCTTa, KOATO e OTIMCaHa, ce OTpa3siBa B HaMaJeHlUe Ha pasXoAuTe 3a Mpojakda 1
MapKeTVHT B OTYeTa 3a A0OXOAMUTE.

2.8. [lapuanu cpeACTBa ¥ IapMYHU eKBUBAaAeHTU

ITapruHuTe CcpeacTBa M NMapUYHU €KBUBAJAEHTM BKAIOYBAT Iapu B OpPOIi, mapyu 1o GaHKOBU
CMeTKH, APYTY BUCOKO AMKBUAHI KPaTKOCPOYHI MHBECTUITUN C TTaJeX A0 3 Mecelta, KaKTo I
GankoBu OBBpApadTN. B Oasanca osbpApadTHTe Ce BKAIOYBAT KaTO KPAaTKOCPOUHO 3aAbAKe-
HIIe B KaTeTopusATa Ha KPaTKOCPOUHUTE 3aeMI.

2.9. lnBeCTUNIMOHHU UIMOTU

VIHBeCTUIIMOHHY MMOTM Ca MMOTH, AbPXKaHM 3a II0AydaBaHe Ha IPUXOAM OT HaeM MAM 3a
yBeAUYeHNe Ha CTOHOCTTA MM, AU U 3a ABETe, HO He C Ilea Ipojakba B oOndaiiHaTa Aeii-
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HOCT, M3II0A3BaHe 3a IIPON3BOACTBO VA JOCTaBKa Ha CTOKM VAV YCAYTHU, AU 32 aiMUHUCTpa-
TUBHM IleAN. VIHBeCTUIIMIOHHMTE MMOTH ITEPBOHaYaAHO Ce OIleH:BaT IT0 IleHa Ha ITpuA00uBa-
He I IIpU II0CAe/Ballia OLleHKa — 110 CIIpaBeAAnBa CTOMHOCT, KaTO IIPOMEHNTE Ce IIpM3HaBaT
B I1eyaa0u 1 3aryon.

L[eHaTa Ha HpI/IAO6I/IBaHe BKAIOYBa BCMYKIU Pasxoay, AMPEKTHO CBbp3aHN C HPI/IAO6MBEIH€-
TO Ha MHBECTULIVMOHHUA MMOT. CroitHOCTTa Ha VIHBECTUIIMOHHUTE MMOTU, HpI/IAO6I/ITI/I 110
CTOITIAaHCKIM Ha4MH, BKAIOYBa HaAIIpaBEeHUTE pa3XoAl 3a MaTepuaan, ANPEeKTHO BAOXKEH TPy4,
pasxogaure IMpsAKO OTHaACAIMNM Ce A0 IIPpMBEXJAaHe Ha aKTuBa A0 ChCTOsSHIIE HEO6XO,Z|J/IMO 3a
HerosaTa €KCIIA0aTalysl 1 KallTaAM3MpaHnn pa3xoAn I10 3aeMI.

Korato ynorpebaTa Ha MHBECTUITMOHEH MMOT ce IIPOMeHM TakKa, Je TOM ce peKAacupuiiupa B
UIMOTH, CLOPBXKEHN 1 000py/ABaHe, HeropaTa CIIpaBeAAnBa CTOMHOCT KbM JaTaTa Ha peKJa-
cndrKanysTa CTaBa ljeHa Ha IIpuA0oOMBaHe 3a I10CAeABalll0 OTUYMTaHe.

2.10. 3aemu

3aeMuTe ce mpuU3HaBaT I'bPBOHAYAAHO IIO CIIpaBeA/Ba CTOMHOCT, HaMa/eHa C HallpaBeHUTe
pasxoau 110 U3BLPIIBAHETO Ha TPaH3aKUMsTa. B mocaeacTsue saeMute ce oT4mMTaT 110 amMmop-
TU3MpPyeMa CTOVMHOCT; BCSKa PadAMKa MeXAy IlAalllaHuATa (HeTHO OT pa3sXOAUTe 110 U3BbpPIL-
BaHeTO Ha TPaH3aKI[MUTe) I aMOPTHU3MpaHaTa CTOIHOCTTa Ha 3aeMa ce IIpu3HaBa B OTYeTa 3a
AOXoauTe IIpe3 IIepyoJa Ha 3aeMa, KaTo ce U3I1043Ba MeToja Ha epeKTIBHATa AMXBa.

3aemuTe ce KAacuuIupar KaTo KpaTKOCPOUHN 3aAbAKEHNs, OCBeH ako I'pymnara nma Ges-
YCAOBHO IIPaBo Aa OTCPOYN YPeKAaHeTO Ha 3aAbAKeHIeTO 3a Iepno/ Hall-Maako 12 mecena
cJAej Aarara Ha CYeTOBOAHIsI DaAaHC.

Pasxoaute 3a 3aemMu ce IpM3HABAT KaTO TEKYII pa3Xo4 B OTUETa 3a JOXOAUTE.
2.11. OTcpodeHN gaHBOU

OrcpoyeHuTe JaHBIM BHPXY IedaabaTa ca orpeieAeH!U M3IIA410, KaTo ce Ipuaara 6alaHco-
BUS MeTOJ, Ha Oa3a Ha BpeMeHHHUTe Pa3ANKM, IIPOU3AU3AIU MeXAy AaHBIHUTE OCHOBU Ha
aKTUBNTE U MacUBUTe U TeXHUTe OaAaHCoBU cTorHOCTH. [Ipn n3uncasBane Ha OTCpOYeHNUTe
AQHBIIN Ce M3II0A3BaT AaHBUYHUTE CTAaBKU (3aKOHU), AEVICTBAAU KbM JaTaTa Ha ChCTaBsHe Ha
OazaHca, KOUTO ce OTHACAT 3a IepUOAUTe Ha OYaKBaHOTO OOpaTHO IpOsIBAeHNe Ha AaHBUHN-
Te BpeMeHHU Pa3ANKIA.

OrcpoueHnTe JaHBUYHU aKTHBU Ce IIPMU3HaBAT B CTEIeHTa, B KOATO € BePOsSTHO HaAMYMeTO Ha
Obaera ob1araeMa 1egaa6a, Taka 9e JaHBIHNITE BpeMEeHHI Pa3ANKN Ja ObAaT U3II0A3BaHMU.

2.12. loxoa Ha HaeTHUTe ANIla IIPY HeHCUOHVpaHe

Cpraacso ua. 222, aa. 3 ot Kogekca Ha Tpy4a, IIpu IIpeKkparsiBaHe Ha TPYAOBOTO IIPaBOOTHO-
IIeHne, cae Kato pabOTHUKEBT UAU CAYKUTEAAT € IPUA00NA IpaBo Ha ITeHCUs 32 OCUTYPH-
TeJeH CTaX, KbM JaTaTa Ha IIpeKpaTsBaHe Ha TPYAOBOTO IpaBOOTHOIIeHUe paboTojaTeAsT
€ 3a4bAYKeH Ja My U3IAaTu oOe3leTeHue B pa3Mep Ha MUHUMYM ABe M MaKCMMyM IIeCT
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OpyTHM MeceuyHH 3aIllaTl, aKO PabOTHUKET MAM CAYXKUTEAAT e Oua HaeT oT I'pymata Hag,
10 roguun. Kem 31 gexemspu 2016 . ['pyniaTa He e oT4esa TakuBa 3a4bAXKeHMSI.

2.13. IIlpn3HaBaHe Ha IPUXOANTe

ITpuxoaute BKAIOYBAT CIIpaBeAAMBaTa CTOMHOCT Ha Cymara OT ITpogakOaTa Ha CTOKM U
yCAyTH, KOATO € TeHepupaHa 1A Ije Obe reHepupaHa OT oOMyaliHaTta geiftHocT Ha I'pynara.
IIpuxoanTe ce OTYMTAT HETHO OT JaHBK BHPXY JoOaBeHaTa CTOHOCT, TBPTOBCKV OTCTBITKIA,
OTOUBKM 1 pabaTy 1 cAe/ eAMUHIpPaHe Ha BLTPEIIHO-TPYIIOBUTE CAEAKIL.

I'pymara mpmsHaBa pUXoAM, KOraTo cyMaTa Ha IIpUxoJja Moxe Ja ObJe HajeXKAHO ompeJe-
Z€Ha U Ce OYaKBa MPeAIpPITUETO Aa MOAYIN ObAEITN MKOHOMIYECKN M3TOAM ChoOpasHa
KpUTepuuTe olycaHnu 1o-4o01y. Cymara Ha IIpuxoJa He ce IpreMa 3a HaJde>KAHO M3MepeHa,
AOKaTO He Ce paspelnaT BCUYKM HelpeABUAeHM OOCTOATeACTBa CBBp3aHM C Ipogaykbara.
I'pynata ocHOBaBa cBOUTE IIPelleHKN Ha UCTOPUYeCKIsI CU OIINT, B3eMailKul IIpeABii BliAa Ha
KAMeHTa, BiJa Ha cAelKaTa 1 OCOO@HOCTITe Ha BCSAKO CIIOpasyMeHue.

IIpodaxou na yeayeu

[Ipuxoanure OT AOrOBOPHU C IieHU, OIPeAEAEHI CIOPe] U3Pa3XOAEHOTO BpeMe M U3BbpIIe-
HUTE pa3XoAy, Ce OCUYETOBOASIBA B OTYETA 3a AOXOAMTE IIPOIOPLIMOHAAHO Ha CTEIeHTa Ha
OCBII[ECTBsIBAHE Ha OllepariysiTa KbM AaTaTta Ha Oaaanca. Ilpuxoaute ce IpuU3HaBaT CIIOpPeA
AOTOBOPEHOTO Bh3HArpakJeHue 3a orpadborernte dyacose. [Ipn gorosopu ¢ pukcupato speme
IIPUXOABT Ce IpU3HaBa CIIOpe/ ChOTHOLIEHNETO Ha OTPabDOTeHNTEe JacoBe CIIPSIMO ODIiuTe
JacoBe, KOUTO TpsAOBa aa ObAaT OTpabOTEHM.

ITpuxoanTte oT gorosopu ¢ PUKCHpaHa IjeHa 3a M3BLPIIBaHe Ha YCAYTH CBITO Ce IIpu3HaBaT
criope MeToJa CTeIleH Ha 3aBbpIIeHOCT. CIIopes TO3M MeTOZ, IIPUXOABT ce IpI3HaBa CIIopes
CBHOTHOIIIEHIeTO Ha M3BBpIIeHara paboTa CIIpsIMO ODILINTe YCAYTH, KOUTO TpsiOBa Aa ObaaT
U3BLPILIEHI.

Hp]/[ Bb3HVKBaHe Ha O6CTO}IT€ACTBa, KOUTO MOrar ga IIPOMEHAT II'bpBOHa4YaAHUTE OLIEHKIL
Ha IIPUXOANITE, Pa3XoAu AV CTEIIeH Ha 3aBbpPIICHOCT, OLIEHKUTE Ce ITpepas3rae’xjar. Tean
mperaeay MoraT ga mmart e(l)eKT B yBeAVYEHNEe AV HaMaleHle Ha OYaKBaHUTE ITPUIXOAV MATL
pasxoan 1 ce oTpassiaBar B IIPUXOANTE 3a Ieproga Korato Te3n 00CTOsITeACTBA CTAaHAT U3BECT-
HI Ha pbKOBOACTBOTO.

ITpuxodu om zpanmose u Gpunancupans

I'panToBe M QuHaHCHpaHNA OT PUHAHCUPALIY OpTaHU3aI[UM Ce IpU3HaBaT ITbPBOHAYaAHO
KaTO OTCPOYEeH IIPMXOJ, aKO CBINeCTBYBa pa3yMHa CTeIleH Ha CUTYPHOCT, 4e Te Ie ObJaT
roaydeHu u I'pymara 1mie Moe Ja M3ITbAHM YCAOBUATa, CBHLP3aHM C YCBOsABaHeTO Ha (pUHaH-
cupanero. PuHaHCUpaHUATa, KOUTO IIOKPUBAT pasXxoAuTe Ha I'pynara, cBbp3aHu C U3I'bAHe-
HIETO Ha IPOeKTa, ce IIPM3HaBaT B OTYeTa 3a JOXOANTe Ha CucTeMaTudHa 6asa B repnosa, B
KOITO ce IPU3HaBaT PasXOAUTe 32 HErOBOTO U3IIbAHeHMe. PuHaHCHUpaHUATa, KOUTO IIOKPU-
BaT pasxoAuTe Ha I'pymnaTa, cBbp3aHu ¢ IpuAoOuBaHe Ha aKTUBY, Ce IIPU3HaBaT B OTYeTa 3a
AOXOAUTe Ha cucTeMaTyHa 0asa IIpe3 I0Ae3HMs JKMBOT Ha aKTUBa.
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ITpuxodu om Auxsu

ITpuxoanTe OT AMXBU Ce IPU3HABAT IIPOIIOPLIMOHAAHO Ha BPEMEeTO, KaTo Ce M3II013Ba MeTOAa
Ha epekTHBHaTa AMxBa. I Ipu oOe3lieHKa Ha B3eMaHe I'pyIiata Hamas1Ba 6aaaHcoBaTa My CTOM-
HOCT 40 BB3CTAHOBMMATa My CTOIHOCT, KOSITO IIpeJCTaBAsBa O4aKBaHUTe ObJely IapuIHu
IIOTOIM, AVMICKOHTMPAaH! Ha 0as3a Ha IIbPBOHAYAAHMAT e(PeKTIBEeH AVXBEeH IIPOLIeHT, IIPUCHII]
Ha MHCTPYMeHTa, I BIIOCAeACTBIE OTUMTa CKOHTOTO KaTo IIpuxoAu ot auxsu. IIpuxoanure ot
AVIXBU TI0 OOe3IIeHeHNTe 3aeMU Ce IIpK3HaBaT Ha Da3a IIbpBOHAYAAHUAT e(PeKTUBEH AVXBEeH
ITPOIIEHT.

2.14. PasnipegeaeHne Ha AVIBUAEHTI

I'pynara He pasmpejeast AUBUAEHTL.

3. VonpaBaenne Ha GUMHAHCOBUS PUCK
3.1.106aaHa ¢puHAHCOBA KpHU3a
Bansinue Ha raob6aaHarTa pMHAHCOBA VI MIKOHOMMYeCKa Kpusa

I'106aaHaTa guHaHCOBa KpU3a JMMa CBIIECTBEHO BAVSHIE BbPXY MKOHOMUKaTa Ha CTpaHara.
ITpes 2015 n 2016 r. ukoHOMMKaTa Ha bbarapus 3ariouHa OaBHO Aa ce Bb3CTaHOBsABA, KaToO ce
Ha0Al04aBa Cr1aj, Ha 3aAABXKHABAHETO TI0 MTOTpedUTeACKN 1 KOPIIOPaTUBHM KpeAuTn. B cpiro-
TO BpeMe oDade, II0paayl MoAUTIYecKaTa HeCTabIAHOCT B CTpaHaTa, MMa U CIla, B YCBOsIBAHETO
eBporrericknTe GpoHAOBe, KOUTO MpeACTaBAABaT 3HaUNMTeAeH IMyOArrdeH PpMHAHCOB pecypc.

B”I)AGLLIOTO MIKOHOMMYECKO pa3BUTHE Ha B"b/ll"apI/I}I 3aBVICH 3HAYMTEAHO OT MKOHOMUIYECKNTE,
(I)I/IHaHCOBI/I I MOHETapHI MEPKM, KOUTO ITPaBUTEACTBOTO ITpeAITpreMa, KaKTo 1 OT AaHbYHI-
T€, peryaaTopam u rnoAmMTIM4IeCcK IrpoMeHNn.

PBKOBOACTBOTO He € B CHCTOSIHME Ja IIPeABUAYU BCUYKM ITPOMEHM, KOUTO OMXa MMaAu BAV-
SHIE BBPXY CeKTOpa U IO-IIMPOKO BBPXY MKOHOMMKATa, U CAejoBaTeAHO — KaKb Ou 614
TexHIsT ePeKT BHPXY OBAeIoTo PUHAHCOBO ChCTOsHUE Ha [pymara.

bbarapckara MKOHOMHMKATa € CBIIO TaKa II04 IIPSIKOTO BB3AeVICTBIEe Ha KoJAeDaHMsATa Ha
MeXJAyHapogHaTa KOHIOHKTypa. PbKOBOACTBOTO He e B CLCTOsIHME Ja IIpelieHM II'bAHOLIEHHO
II0CAeACTBUSITA BBPXY (PMHAHCOBOTO CLCTOsIHIIE Ha I'pyIiaTa OT eBeHTyaHa I10cAeABalia IIpo-
M:Ha Ha MKOHOMMYecKaTa cpeJa, B KOSATO APY>KeCTBOTO pabOTH.

PBKOBOACTBOTO BApPBa, e B3eMa BCHUYKM MEpPKH 3a IToAAbpKaHe Ha CTabIAHOCTTa U Pa3BUTH-
eTo Ha O6msHeca Ha I'pyraTa B HacTosAIIaTa OOCTaHOBKA.

Baustane BbpPXYy AMKBUAHOCTTA

I'106aaHa $puHaHCOBa KpH3a IIpOAbAXKaBa Ja MMa 3HaYUTeAHO BAUsAHUe BLpXy [ pyraTa mpes
2016 r. IlpoabAXMTEeAHOCTTa Ha KpU3aTa, KaKTO 1 3a0aBeHOTO BL3CTaHOBsABaHe Ha MHAYCTPU-
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uTe 1 OAHKOBUSI CEeKTOp, MOXe Ja AO0BeJaT 40 HaMaJAeHVe B OIIepaTNBHIUTE ITIapUYIHI IIOTOIM,
BB3MOJKHOCTTa 3a ITOJAy4YaBaHe Ha HOBU 3aeMl, yBeAN4eHNe Ha pas3xoaure " 3a0aBsiHE BBHB
BpeMeTO 1AM HaMaAsIBaHe Ha IIAaHVPpaHNTe KallTaA0BU MHBECTUI VN,

Baustane BbPXY KAI/IeHTI/ITe/SaeMOHO[ly‘IaTe[lMTe

Kanentnure nan saemorioaydareaute Ha ['pyrarta Moxe ga 6baaT IMOBAMSHU OT IIO-HMCKaTa
AVKBUAHOCT, KOATO OT CBOSI CTpaHa O1 MOrJa Ja OKake BAMSHIME BBPXY TAXHaTa CIIOCOOHOCT
Ja M3NAATAT ABATOBETe CU. BaoIennTe omepaTMBHM yCAOBUSA 3a KAVEHTHTE (3aeMOIoAydJa-
TeAnTe) MOTaT Ja TIOBAMAAT U BBPXY IIPOTHO3MTE 3a MapyIHUTe IIOTOIN Ha PBKOBOACTBOTO U
OlleHKaTa Ha oOe3lleHKaTa Ha (pMHAHCOBUTE U He(PMHAHCOBNUTE aKTUBU. JOKOAKOTO ITO400Ha
nHpOpMAaLs e HaAUYHa, PPKOBOACTBOTO € OTPas3NA0 aKTyaAU3MpPAaHNUTe IIPELeHKN 3a OJak-
BaHUTe O'bAEIIY TTAPUYHI ITOTOIU B CBOMTE OLIEHKI 3a ODe3lIeHsIBaHe.

3.2. ®akTOopu Ha GMHAHCOBMS PUCK

OcpImecTBsABaliku AefiHoCTTa cu, ['pyraTa e m3a0keHa Ha MHOTOOOpPasHM (PMHAHCOBU PUCKO-
Be: MasapeH PUCK (BKAIOYBAI BaAyTeH PUCK, LIEHOBU PUCK M PUCK OT IPOMEHI B HapUYHISL
MIOTOK TIOpaAM ITPOMEHSII] ce TTa3apeH AVXBeH ITPOIIeHT), KpeAUTeH PIUCK U AUKBUAEH PUCK.
ITporpamara na I'pymaTa 3a I1510CTHO yIIpaBAeHMe Ha PUCKa Ma 3a Ije1 Aa HaMaAu eBeHTY-
aaHuTe HeOAarONpUATHU ePeKTH BhPXy (pUHAHCOBUTE TIOKa3aTeAu Ha I'pymaTa.

3.2.1. ITasapen puck

a) Baxymen puck
rpynaTa He € 113410>KE€HO Ha BalyTeH PIICK, THI KaToO MTOBEYETO TpaH3aKOUN B 9y>KAeCTpaHHa
BaJyTa ca AeHOMMHMpaH!U B eBpo. KbM MOMeHTa KypCET Ha €BpOTO e (PUKCUpPaH KbM TO3M Ha
OBATapCKUSI A€B.

PBbKOBOACTBOTO Ha Ipynara He JOIIycKa, de IIfe MMa IIpOMeH! B caeapamnTre 12 Mecena u
3aToBa He ca IpaBeH! JOITbAHUTEAHN aHaAU3N.

0) Llenosu puck
PrroBoAcTBOTO Ha I'pymara caeau 1eHOBMS PHCK B KOHTEKCTa Ha O9aKBaHUTe OBl IpH-
XOAM OT OIlepaTMBHA AEIHOCT.

3.2.2. /lmxBeH pUCK

Toit karto I'pynara HsMa 3HAUMTEAHU AMXBOHOCHU aKTMBU, IIPUXOAUTE MOIlepaTUBHUTE
Mapy4HM IOTOLM Ca JO IOAsMa CTelleH He3aBMCUMM OT IIPOMEHUTe Ha Ia3apHUTe AMXBEeHU
HuBa. I'pynara pasraexxJa AMXBeHaTa CM €KCIO3UIIUATA PEryAsSpHO U B3MMa 1104 BHUMaHIe
CBHOTBETHISI PUCK.

3.2.3. Kpeanrten puck

KpeauTtHusT puck npomsamsa OT Iapy ¥ HApUYHU €KBUBAAEHTU U ACHO3UTU B OAHKU U
Apyru GUHAHCOBY MHCTUTYITUNL.
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3.2.4. INKBUAEH PUCK

Cp0oOpa3HO OCHOBHUS CU IpeaMeT Ha AeMHOCT, I'pymar mma BB3MOXKHOCT 3a pUHAHCHpPaHe
Ype3 J0rOBOPEHI KPeAUTHYU AVHIM, OBbpApaTii 1 APYTU KpeAUTHY MHCTPYMEHTH, aKO TOBa
e HeoDX0AVIMO.

Tabanmara mmo-go4y aHaAu3ypa PUHAHCOBUTE MacKBU Ha I'pyliaTa B ChOTBETHUTE TaAeXKHU
rpymm Ha GaszaTa Ha OCTaBaIlVsl TIepUOJ OT CUYETOBOAHU OaJaHC KBbM IlaJeXXHaTa JaTa Ha
Aorosopa. OmioBecTeHuTe B TabaAmuIlaTa CyMU ca AOTOBOPHMTE HeAVICKOHTUPAHM ITapUIHU
noroun. basancosure 3agbakeHns B pamkure Ha 12 Mecena ce paBHsBaT Ha IIPEHOCHUTE
CTOIHOCTY, TBI1 KaTO BAVSIHUETO Ha AMCKOHTUPAHETO € He3HAUYUTEeAHO.

KoM 31 aexeMBpu Ao lroauna Mexaylu2 Mexay2u5 Haabroauam
2015 1. TOAVMHU TOAVHU

Tbproscku u Apyru

3aAbAKEH ST 370 - 200 -
KoM 31 aekemBpn Aolroauna Mexaylu2 Mexay2u5 Haabroauam
2016 . TOAVHU TOAVIHU

Tbproscku u Apyru
3a4bAKEHIS 429 - 200 -

4. 3HaYMMH CY€TOBOAHN NPUOAM3NTEAHN OLeHKN U IIpelieHKN

ITpuban3uTeAHNTE OIEHKNU M ITpereHKN ca Oa3mpaHu Ha HaTPyIaH OIMUT U APYTU (PaKTOpH,
BKAIOYMTEAHO OYaKBaHUA 3a ObJAely CLOMTHUS IpM HaAudHUTe obcTosATeAcTBa. JocToBep-
HOCTTa Ha IpUOAM3UTEAHNTE OLIeHK!U U IIPeLIeHK! ce Ipepasraexxa peJoBHoO.

I'pynara nssbpIBa NpuOAM3NUTEAHN OLIEHKN U ITPEIeHKN 3a IIeAUTe Ha CIeTOBOAHOTO OTYM-
TaHe 1 OTIOBeCTsIBaHe, KOUTO, 10 Ae(pUHUITNS, B IIOBEYETO CAydau Ce pa3AndaBaT OT (paKTirde-
CKUTe pe3yATaTy. JHauMMUTe CYeTOBOAHY NMPpUOAM3UTEAHN OIeHKM, IIPY KOUTO VMMa 3HauM-
TeJeH PUCK OT II0cJejBallla ChIlleCTBeHa KOPeKIVis Ha OaAaHCOBUTe CTOVMHOCTU Ha aKTUBUTE
U IIacuBUTe IIpe3 cAejBalliaTta (PMHAHCOBAa TOAVMHA, Ca OMVCAHU I10-40A1Y:

[loareseH xugom Ha umomu, MawuHu U CoOpXKeHUL U HeMaAMmepUarH akmueu

HpeACTaB}IHeTO " onjeHKaTa Ha MMOTUTE, MalllMTHUTE 11 ChbOPBKEHISI M HeMaTepraaH aKTU-
B MI3VICKBa PbKOBOACTBOTO, Ha Oasza Ha CIETOBOAHM ITPENEHK, Aa HaIllpaBU IMTPeAIIOA0KEeH VI
3a TEXHUS I104e3eH KMBOT M OCTaThuHA CTOWHOCT. PT}KOBOACTBOTO OLeHsABa BCAKa IOAlMHa
OCTaTbUYHNS I104€3€H KVMBOT Ha aKTUBUTE.

Obesueria nHa 6semanus
ObeslleHKaTa Ha B3eMaHIs Ce ITpaBM ChOOPa3HO OYaKBaHMATa Ha MEHUAKMBHTa 3a CHOU-

paeMOCTTa Ha B3eMaHILITa. Kbm JdaTaTa Ha M3IOTBJIHE Ha OTYETUTE, PbKOBOACTBOTO IIpaBu
Imperae Ha ChIIeCTByBaIIMTe B3eMaHII U ITPEONeHIBa TAXHaTa CT>6I/IpaEMOCT.
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Lenmvp 3a uscaedsare na demoxpavyusma (I'pynama)
Ipuroxerus kvom xorcoruduparus 2oduien punaricos omuem, 31 dexemspu 2016 2.
(6cuuicu cymu ca 6 XuAOu 0bA2aApCKU Ae6d, 0C6eH AKO He e 10CoUeH0 0py20)

5. iMOTH, MalmmHm 1 CbOPbXeHNs

OTueTHa CTOVTHOCT Kbm 1 saayapu  IIpmaoomtn Otnmcanm Kobm 31 gekemBpn
2016 . 2016 1.
3ems 529 - - 529
Crpaau 606 - - 606
Kommnriorpu 262 8 - 270
TpancniopTHM cpeacrsa 243 - - 243
CromnaHcKy MHBEHTapP 109 2 - 111
Apyru akTuBu 12 - - 12
Pasxoau 3a
puaoduBaHe 911 - - 911
O6mo 2672 10 - 2 682
AmopTusanms Kbm 1 aayapu  Ilpmaoburn Otnmcannm KoM 31 gexemBpu
2016 1. 2016 1.
3ems - - - -
Crpaau 29 - - 29
Kommorpn 175 42 - 217
TpancopTHu cpeacrsa 216 7 - 223
CromnaHCKy MHBEHTap 92 3 - 95
Apyru akTuBm 5 - - 5
Pasxoam 3a
npuAoOuBaHe - - - -
O6mo 517 52 - 569
baaancosa Kbm 1 saayapu  IIpmaooutn Otnmcanm KoM 31 gexemBpu
CTOMHOCT 2016 1. 2016 1.
3ems 529 - - 529
Crpaau 577 - - 577
Kommniorpu 87 - 34 53
TpancriopTHM cpeacrsa 27 - 7 20
CromnaHcKy MHBEHTap 17 - 1 16
Apyru akTuBu 7 - - 7
Pa3xoau 3a
IpuaoduBaHe 911 - - 911

O61mo 2155 - 42 2113
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Lenmvp 3a uscaedsare na demoxpavyusma (I'pynama)

Ipuroxerus kvom xorcoruduparus 2oduien punaricos omuem, 31 dexemspu 2016 2.

(cuuxu cymu ca 6 XUASOU 6’b./’\ZLZpCKM Aeéa, 0C6eH aKo He e 1oco1UeHo DpyZO)

6. HemaTepmuaanmu aktusu

OTtueTHa
CTOMHOCT
Codryep
Apyru
OO61mo

AmopTusanus
" o0e31leHKa
Codryep
Apyru

00610

baaancosa
CTOVIHOCT
Codryep
Apyrn
0010

KoM 1 snyapm IIpuaoourn  Otrmmmcann KoM 31 gekemspu
2016 1. 2016 .

98 - - 98

683 4 - 687

781 4 - 785

KoM 1 sayapm IIpuaooutu Otmucann KoM 31 gekemspu
2016 1. 2016 .

91 1 - 92

154 154 - 308

245 155 - 400

KoM 1 sayapm Ipnaodurn OTtmmcanu KoM 31 gexemBpn
2016 1. 2016 .

7 (1) - 6

529 (150) - 379

536 (151) - 385
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Lenmvp 3a uscaedsare na demoxpavyusma (I'pynama)
Ipuroxerus kvom xorcoruduparus 2oduien punaricos omuem, 31 dexemspu 2016 2.
(6cuuicu cymu ca 6 XuAOu 0bA2aApCKU Ae6d, 0C6eH AKO He e 10CoUeH0 0py20)

7. IHBeCTUIIMOHHY UMOTH

2016 1. 2015 1.
KbMm 1 ssnyapu
baaancosa cToitHoCT B HauaA0TO Ha IIepuoga 365 365
Pasxoau 3a amopTusamus (3) 0
baaancoBa cTOMHOCT B Kpasi Ha Ilepuoga 362 365
KoM 31 aekemspu
OryeTHa CcTOVHOCT 508 508
Harpynana amopTusans (146) (143)
BbaaancoBa cTOMHOCT 362 365

VHBecTUMOHHNTE MMOTHU Ha I'pyIiata mpeacrasAasiBaT 3eMI U Crpaay, IpUAOOUTH B IIepHO-
Aa 2005 — 2006 roauHa. VIHBeCTUIIMOHHITE IMOTH Ce IIpeACTaBsAT B OadaHca Ha I'pynara 1o
MCTOpUYecKa CTOHOCT, HaMaJeHa C HaulCAeHNTe aMOPTU3aluy U 3aryoy oT obe3IleHKa.

8. THproBCcKM U APYTH B3eMaHIsI

KoM 31 gekemBpm

2016 1. 2015 1.

Kpartkocpounn zaemu 116 100
Tbproscku B3eMaHLT 520 409
Tbproecku B3eMaHs, HETHO 636 509
Hagamnaaren kopriopatuseH gaHbK - 23
Bwacranosen 44C - 10
Apyru 47 39
683 581

basancoBara CTOVHOCT Ha THPIOBCKUTE U APYTU B3eMaHI: e 0A13Ka 40 TsAXHATa CIIpaBeAArBa
CTOVIHOCT.
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Lenmvp 3a uscaedsare na demoxpavyusma (I'pynama)

Ipuroxerus kvom xorcoruduparus 2oduien punaricos omuem, 31 dexemspu 2016 2.

(cuuxu cymu ca 6 XUASOU 6uxzapc1<u Aeéa, 0C6eH aKo He e 1oco1UeHo DpyZO)

9. Ilapu 1 napmM4IHM eKBUBaAeHTU

ITapu B Opoit
ITapuanm cpeAcTBa IO pasnariaTeAHN CMeTKI

10. TbproBckm 1 Apyru 3aAbAXXKeHNs

AbATOCPOYHM 3aAbAKEHMS
ABbATOCPOYHM 3aeMU

KpaTkocpouHU 3a4bAKEeHNsT
3aAbAKeHNUsA KbM HapTHBOPU U KAUEHTH
Bb3HarpaskAeHns 1 COLMaAHU OCUTYPOBKIU
Aaubrim

3aAbAKeHNs 3a KOPIIOpaTUBEeH AaHBK

Apyru

KoM 31 gexeMBpu

2016 1. 2015 1.
23 5

646 581
669 586

KbM 31 gekemBpn
2016 r. 2015 .
200 200

KoM 31 gekemBpu

2016 1. 2015 1.
225 235

49 54

1 -

154 81
429 370

CymMure 1o 3agbAXKeHMsTa IO 3aeMI IO-Tope IIpeACTaBAsABaT 3aeM, OTIycHar mpes 2009 r.
or ,VIP Komynmukeitmreae” EOO/ xvm ,IIpoekr 17 EOOA. CpraacHo Aorosopa 3a 3aeMm

TOAUIIHIAT AUXBEH IIPOLIEHT Bh3An3a Ha 3,5 %.
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Lenmvp 3a uscaedsare na demoxpavyusma (I'pynama)
Ipuroxerus kvom xorcoruduparus 2oduien punaricos omuem, 31 dexemspu 2016 2.
(6cuuicu cymu ca 6 XuAOu 0bA2aApCKU Ae6d, 0C6eH AKO He e 10CoUeH0 0py20)

11. ®unaHCcHpaHe 3a O'baemy IEPUOAN

Kbm 31 gekemspu
2016 1. 2015 .

EK/LlenTpasHo 3BeHO 3a pUHAHCHPaHe I AOTOBapsIHE

(Typums) — YkperisaHe Ha eHEPIUITHIS AUAAOT

Mesxay EC u Typrjus B KOHTeKCTa Ha eHepIUITHITe

U yIPaBAEHCKY PUCKOBE B Y€ pPHOMOPCKILSL PETMOH 17

Esporrericka poHAAINS 3a KAMMAaTa 21

EK - IlporuBogericTBue Ha paguKaamu3alysaTa
B IOronsrouna u Ilenrpaana Espona upes pazpaborsaHe
Ha MHCTPYMEHT 3a MOHUTOPUHT Ha PUCKOBeTe 157

EK - PaspaboTBaHe Ha ITpaKTUKH 110 MAEHTUPUKALINS,
OlleHKa 1 HacoyBaHe Ha JKePTBU B CbOTBETCTBIE
c npasoro Ha EC 5

EK - Iloanomarane Ha EBporierickus eHeprieH cbio3
ype3 aHaAM3 Ha MOTUBUTE 32 MHAVBUAYaAHS
U KOAeKTIBeH eHeprueH nusoop B Espora 345

EK - CB060AHOTO ABVIKEHME Ha MAaJUTe eBPOIIeTICKI
Ipa’kAaHM 110 BpeMe Ha Kpu3a 10 5

EK — bapomeTbp Ha KOpyHumsTa B 4aCTHIS CeKTOP —

pa3paboTBaHe 1 I1AOTHPaHe Ha MOJeA 3a CPaBHUTEAHO
BUKTMMU3AI[MOHHO U3CJeBaHe cpe Ou3Heca

3a KOpymuuATa 3a yactuus cekrop B EC 138

EK - Ch3aaBane Ha cucteMa 3a yIipaBAeHUe Ha AaHHU
3a KoHpuCcKyBaHO nMyIecTso B EC 202

EK - AHaans Ha M3MepeHNsATa Ha OpTaHU3MpaHaTa

IIPeCTBITHOCT ¥ TEPOPUCTUIHNITE MPeXKU U pa3padoTBaHe

Ha e(PeKTUBHM MHCTPYMEHTH 3a CAy>XKUTeauTe B cpepaTa

Ha CUT'YPHOCTTa Ha IIpegHa AVHIL 31

EK -Tlogo0psiBaHe 1 criojeasiHe Ha 3HaHMETO 3a pOAsiTa
Ha MHTepHeT B IIpoIieca Ha TpaduKa Ha Xopa 123

Wnucruryt ,,OtBOopeno odmectso” (byaamera) —

3aBaajsBaHe Ha Abp>kKaBuTe B EBpomna:

MOHMTOPVHT Ha PUCKOBeTe U popMIpaHe

Ha IMOAUTHKHA 3a IPOTUBOAEIICTBIIE 75

MBP - HanmonaaHo mn3caeasaHe Ha AOMaIIIHOTO HacCuAMe
U HaCUAMeTO, OCHOBAHO Ha I10A0B IIPU3HaK,
1 paspaboTBaHe Ha MOJ€eA 3a ITOAKpeIla Ha JKepTBITe 34
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Lenmvp 3a uscaedsare na demoxpavyusma (I'pynama)

Ipuroxerus kvom xorcoruduparus 2oduien punaricos omuem, 31 dexemspu 2016 2.

(scuuxu cymu ca 6 XUASOU 6’b}\ZﬂpCKH Aeéa, 0C6eH aKo He e 1oco1UeHo ()pyZO)

CHITOOH/ITpospaunocT 6e3 rpaHmim —
Pernonaana naardopma 3a IMpOTUBOAEIICTBIE
Ha kopymnumsTa B IOronsrouna Espona

EK - IlporusoeiicTsue Ha n3HyABaHeTO 1 pekeTa B EC

EK -Ilperaes Ha aHTUKOPYIIIMOHHUTE ITIOAUTUKIA.
I'r00aaHM TeHAEHITUN U €BPOIEIICKY OTTOBOPU
Ha IpeAu3BUKaTeACTBaTa Ha KOPYIILMsATa

EK - ¥YBeanueHOTO ThpceHe Ha aHTMKOPYIILINS
U OpraHM3ypaHaTa IpecTLITHOCT

EK - Cp3aasane Ha maatdpopma 3a 1mo-e(peKTUBHIA
COITMaAHM U3CAeABaHNs B 001acTTa Ha AApeHaTa
enepretuxa B llentpaana u Vsrouna Espomna

EK - I'pakaaHCKOTO 00IIecTBO 3a 400p0 yIIpaBAeHue
n anTukopynnus B IOronsrouna Espora:
M3rpakJaHe Ha KallalluTeT 32 MOHUTOPUHT,
3aCTBIIHMYECTBO U ITOBMIIIaBaHe Ha OCBeAOMEHOCTTa

EK - I'pakgaHckuTe opraHmsaiuy KaTo rapaiT
3a ITpaBaTa Ha ys3BUMUTe TPy

EK - ITpornBoaeiicTBrie Ha HOBUTe (POPMI Ha TpaduUK
Ha Jelja OT POMCKU ITIPOM3XO0/, C y9acTHeTO Ha OOIIHOCTTa

EK - 3akoHO4aTeACTBO, UKOHOMIKA, KOHKYPEHLIVS
u agMuHUCTpanus. PaspaboTrsane Ha
VMHTepAVCHUIIAMHAPEH II0AX04 3a IIPOTUBOAEIICTBIEe
Ha IIpecThILAeHsITa ¢ OOIeCTBeHN IOPBbUKI

EK — MoHUTOpHMHI Ha aHTMKOPYHIIMOHHUTE MEPKA B

Eppomna: onieHKa Ha HOAUTHUKY U U3MepBaHe Ha KOPYIILNATa

EK - Jo0po yrpasaeHne 1 MKOHOMIYECKH ITpaBa
B OMBINIaTa IOrOcAaBCKa perydanka Make oHMs

EK — Peconmaansanus Ha U3BbPIIUTEANUTE
Ha npectpriaenus B EC: ykpersane Ha poasTa
Ha TPa>kAaHCKOTO OOIIIeCTBO

MucturyTt ,,OTtBOopeno obmectso” (Byaarmera) — Cn3aaBane

Ha MHAEKC 3a 3MepBaHe Ha 3aBAaAsIBaHETO Ha Abp>KaBaTa

Mucruryt ,,OTtBOopeno obmectso” (Byaarrerma) —
ITpakTudeckn penreHns 3a MpeojoAsBaHe Ha HeTaTMBHI
Haraacu KbM , Apyrocrra” Ha pomure B bbarapus

Kbm 31 gekemspu
2016 1. 2015 .

204

28

34

81

11

14

156

157

52

12
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Lenmovp 3a uscaedsare na demoxpavyusma (I'pynama)

Ipuroxerus kvom xorcoruduparus zoduien punaricos omuem, 31 dexemspu 2016 2.

(6cuukit cymu ca 6 XUALOU ObAAPCKU Ae6d, 0C6eH AKO He € 10CoUeHO OpY20)

Wnucruryt ,,OtBOopeno obmectso” (byaarmernia) —
IToaoOpsiBaHe ITPO3PaYHOTO yIIpaBAeHUEe
Ha eHepruifHaTa CUTyPHOCT B bparapus

AbpkaseH gertapramenT Ha CAIIl — PyckoTo BansHIE
B EBporia

Apyru

EK - Ha cBera0: passuBaHe Ha KallaliuTeT
3a IIPOTUBOAETICTBIIE Ha HeJeKAapUpaHaTa 3aeTOCT
B bbarapus, Xsepsatus u MakegoH1st

EK - ITpotusogericTBie Ha n3HyABaHeTO 1 pekeTa B EC

EK/Esporreiicku ¢poHJ 3a peTMOHaAHO pa3BUTHE —
BreapsiBaHe Ha MHOBaTMBHA CVICTeMa 3a €A€KTPOHHI
AOINTBAHN Ype3 MOOUAHM YCTPOTICTBa

Apyru

FRANET — Arennus Ha EC 3a ocHOBHUTe ITpaBa
OOmo puHAHCMpPaHNS 10 IIPOEKTHN AeICTBUS
PuHaHCHpaHe Ha ABATOTPATHY aKTUBI

O6mo ¢puHaHcupaHe 3a O'baely Iepruoau

Kbm 31 gexkemspu

2016 1. 2015 1.
3

104

3 71

114 97

2

167

10

7

1284 1226
17 19
1301 1245
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Lenmovp 3a uscaedsare na demoxpavyusma (I'pynama)
Ipurosxerius Kom KoHcorudupanus z00uer Gpunaricos omuen, 31 dexemepu 2016 2.
(6cuuicu cymu ca 6 XuAs0u 0bA2apCKU A6, 0C6eH AKO He e 10CoUeH0 0py20)

12. [Ipnxoau OT rpaHTOBE

IIpuxoaure OT rpaHTOBE 11 APYTHU IIPOEKTU 3a CLOTBETHUTE IIEPUOAM Ca KAKTO CAeaBa:

Kbm 31 gekemspu
2016 1. 2015 .

EK - TI'paxaaHckoTO 06111ecTBO 3a 4006p0 yrpaBaeHue

n anTukopynuus s IOrousrouna Espomna:

usrpakAaHe Ha KarmaluTeT 32 MOHUTOPVHI,

3aCTBITHMYECTBO U IIOBUIIIaBaHe Ha OCBEe40MEHOCTTa - 106

EK — MOHMTOpUHTI Ha aHTUKOPYIIIIMOHHNUTE MEPKI
B EBpor1a: oneHka Ha IIOAUTUKA U U3MepBaHe
Ha KOpyILusiTa - 210

EK - ITporusogeiicTsue Ha HoBuTe popMHU Ha TpapuK
Ha JeIta OT pPOMCKM ITPOM3X0J, C yIacTIeTO Ha OOIITHOCTTa - 104

EK - Tlperaea Ha aHTUKOPYHIIMIOHHUTE ITOAUTUKIA.
1062411 TeHAGHITUM U €BPOIIEIICKU OTTOBOPU
Ha IIpeAM3BUKaTeACTBaTa Ha KOPYIILUATa 86 238

EK - Cp3aaBane Ha i1aTdpopma 3a 1o-ePeKTVBHU
COITMaAHV U3CAeABaHNs B 001aCTTa Ha AApeHaTa
eHepreruka B Llentpaana n I3rouna Esporia 45 39

EK - IlporusogeiicTsue Ha u3HyABaHeTO 1 pekeTa B EC 233 65

EK - I'pask4aHCKOTO 0D111eCTBO 3a 400PO yHIpaBAeHe

n anTuKopynuus s IOrousrouna Eppomna:

M3Tpa’kJaHe Ha KarlaluTeT 3a MOHUTOPYIHT,

3aCTBITHMYECTBO I IIOBUIIIaBaHe Ha OCBEA0OMEHOCTTa 230 75

EK - 3akoHOaTeACTBO, UKOHOMIKA, KOHKYPeHIINs

1 agMuHuCTpanus. Paspadborsane Ha

VHTep AVCIIUTIAMHAPEH TT0AX0J 3a IIPOTUBOAEIICTBIE

Ha IIPeCTBILAeHNUATa C OOIeCTBeHN TOPBHIKI 82 41

[Isertriapcko mpasuTeacTso — IIpeojoassane Ha
MHCTUTYIIMOHaAHUTe AepunnTy B 6opbaTta ¢ KOpymIIuATa
U OpraHM3MpaHaTa IPecTbIIHOCT B bharapus 345 250

EK — Hosure npecrsnaenns B Esporia u moanTukara,
OCHOBaHa Ha JOBepue 12 45

Kenepcku LleHTEHp 3a geMOKpaTHUeH KOHTPOA BbPXY
BBOPBXKEHUTe crau — YacTHUTe OXpaHUTeAHN PUpMU
B 3arraguurte baakanm 41 43

EK - I'paskgaHcKuTe OpraHmsaijuy Kato rapaHT
3a mpaBaTa Ha ysA3BUMMUTE IPYIIN 21 51
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Lenmvp 3a uscaedsare na demoxpavyusma (I'pynama)

Ipuroxerus kvom xorcoruduparus 2oduien punaricos omuem, 31 dexemspu 2016 2.

(scuuxu cymu ca 6 XUASOU 6imzapc1<u Aeéa, 0C6eH aKo He e 1oco1UeHo Dpyzo)

AvpxkaseH gertapramenT Ha CAIIl — Meaumnre xaTo
MHCTPYMEeHT 3a 3aBAa/sBaHeTo Ha Abp>KaBaTa

Uucrutyt ,,OtBOpeno obiectso” (bysanerna) — Cb3aaBaHe
Ha MH/EKC 3a U3MepBaHe Ha 3aBJAa/sBaHeTO Ha AbprKaBaTa

I'paxxaancka MHMIIMATHBA 3a 4OOPO yIIpaBAeHue 1
AHTUKOPYIILVS: U3IPa’kdaHe Ha KallalUTeT 3a MOHUTOPYHT
Ha AbP>KaBHUTE IPeAIIPUATIS B €HePIUIHIUS CEKTOP

EK - Jo0po ynpaBaeHne 1 MKOHOMIIECKN IIpaBa
B OMBINIaTa I0rocAaBcka pernrydanka MakejoHus

Abpxasen genaptamenT Ha CAIIl — PyckoTo BaMsAHME
B EBpomna

EK - VBeanueHOTO ThpceHe Ha aHTUKOPY IS
U OpraHM3MpaHaTa IPeCcTLITHOCT

Uucrutyt ,,OTtBOopeno obmectso” (Byaarrerma) —
YaecHsBaHe Ha perucrpanysATa Ha IOpUANIECKU AUIia
C HecToITaHCKa 11ie

Munnucrepcku ceBet — Hakazanue cpenty aedeHne:
IT0/10>KeHIeTO Ha yIoTpeOsBaIuTe HApKOTUIU B 3aTBOPa

EK — ®unancupane Ha A4eIIHOCTUTe Ha OpTaHU3MpaHaTa
IPeCTHITHOCT

EK/LlenTpasHo 3BeHO 3a pUHAHCHPaHe I AOTOBapsHE
(Typuus) — YkpenisaHe Ha eHepruitHus guaaor mexay EC
u Typ1ius B KOHTeKCTa Ha @eHepIUIfHUTe U YIIPaBAEHCKI
PUCKOBE B Y€pHOMOPCKIISI PEIVIOH

EK - ITpuobiaBaHe Ha poMMITe B KpaifAyHaBCKUTE PEeTMOHIL:

obMeH Ha 400pM MTPaKTUKM U MOAEAU Ha COIMaAHO
npearprueMadectso mexay Pympaust u brarapus

EK — Anaaus Ha uaMepeHusATa Ha OpTaHU3MpaHaTa
MIPeCTBITHOCT ¥ TEPOPUCTUIHUTE MPEXN I pazpabOTBaHe
Ha e(PeKTUBHM MHCTPYMEHTH 3a CAYKUTeAUTe

B cpeparta Ha CUTYPHOCTTA Ha IIpeAHa AUHII

MBP - Haba1waeHue Ha IpUHYAUTEAHOTO BPbILIaHe,
Jaszall

Mucruryt ,,OtBOopeno obmectso” (Byaarrerma) —
3aBaagsiBaHe Ha gbp>KaBuTe B EBpomna:
MOHUTOPVHT Ha pUCKOBeTe 1 GpopMUpaHe

Ha IIOANTHKU 3a IIPOTUBOAEIICTBIIE

Kbm 31 gekemspu

2016 1.

60

18

59

60

270

31

53

31

44

13

46

20

20

2015 .

60

26

76
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Lenmvp 3a uscaedsare na demoxpavyusma (I'pynama)

Ipuroxerus kvom xorcoruduparus 2oduien punaricos omuem, 31 dexemspu 2016 2.

(scuuxu cymu ca 6 XUASOU 6’b}\ZﬂpCKH Aeéa, 0C6eH aKo He e 1oco1UeHo ()pyZO)

Apyru npoexkTn

OO0mI0 IpUX0AYL OT HPOEKTN

13. CeGecTOMHOCT Ha IPOAaKOnUTe

B cebBecrortnocrTa Ha mpoaakOute Ha I'pynarta ce BKAIOYBAT:

Pa3xoan 3a MaTepmaau 1 KOHCyMaTUBIU
BobHImHn yeayru

AMopTuzanus

3anaaty u XoHOpapu

ConmaaHy OCUTYPOBKI

Apyru pasxoanu

14. ®yHAHCOBM pa3xoay, HETHO

ITpuxoau ot anxsmu
/lnXBY, HETHO

Ileyaabu OT BaAyTHO-KYPCOBU PA3AMKIU, HETHO
3aryOn oT BaAyTHO-KYpCOBU pa3AMKN, HETHO
ITewyaabm/3aryom OT Baay THO-KYPCOBY Pa3ANKH,
HeTHO

Apyru $puHaHCOBU Pa3XoAm
Apyru GUHAHCOBU Pa3X0au, HETHO

DuHaHCOBM pa3XoAy, HETHO

Kbm 31 gekemspu

2016 1. 2015 1.
117 472
1937 1901

KoM 31 gexemspu

2016 1. 2015 1.
15 22

850 1261

94 95
1083 949
146 138
456 301

2 644 2 766

KM 31 gexkemBpu

2016 1. 2015 1.
- 4

- 4

2 38

(19) (25)
17) 13
) )

8) (7)
(25) (10)
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Lenmvp 3a uscaedsare na demoxpavyusma (I'pynama)
Ipuroxerus kvom xorcoruduparus 2oduien punaricos omuem, 31 dexemspu 2016 2.
(6cuuicu cymu ca 6 XuAOu 0bA2aApCKU Ae6d, 0C6eH AKO He e 10CoUeH0 0py20)

15. Pazxoau 3a gaH'bIin

OcnoBHUTe KOMITOHEHTH Ha pa3XoJa 3a JaHBIIU BLPXY 40X0Ja 3a TOAVHNTE, IPUKAIOYBaIII
Ha 31 gexemspu 2015 n 2016 r. ca:

2016 r. 2015 .
Texymm ganbin 7 10
Orcpouenn AaHbLN - -
Pa3xoam 3a aganbriu 7 10

Odunnasnara ganpaHa cTaBKa 3a 2016 1., ompedeseHa cbC 3aKOHa 3a KOPIIOPATUBHOTO II0J0-
xoaHo obaarane, e 10 % (2015 r.: 10 %). OTcpoueHUAT JaHBK € U3YNCAeH Ha Oa3a BpeMeHHU
pas3anku 1o 0aAaHCOBUSI MeTO/, U3I0A3BaNKI IIPUAOKIMUTE JaHBIHI CTaBKI.

Asuxenue na omcpouenu danovyu npes zodunama

bazancna  Ilpuxoa B oTdyera baaanc
1 stmyapm 2016 1. 3a goxoaute 31 gexkemspu 2016 1.
VImoTtu, mammnn,
CbOPBXKEeHMS U
obopyasane - - -

Tbprosckn
3a4BAXKEH - - -

Hertnu orcpouenn
AAHBYHU aKTUBUL/
(rtacuBmn) - - -

JlaHBUHNTE BAACTU MOTaT Ja M3BBPIIBAT IIPOBEPKNU Ha (PUHAHCOBUTE OTYETU U AOKYMEHTa-
11 3a IPeAXOAHNUTE IIeT TOAMHI OT HacTOSIINS AaHbUeH Ieproa U Aa OIIpeAeAsT AOIIbAHU-
TeAHU T1001. PBKOBOACTBOTO Ha I'pyriaTa He pasmnoara ¢ mHGOpMaIUs, KosATO 611 0Beaa A0
3HAUUTEAHU 3aAbAKEHIs B Ta3yu 004acCT.

ITpes mocaeagHuTe rOAMHU He ca OMAY U3BBPIIBAHN JaHBIHM ITPOBEPKIL.
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Lenmvp 3a uscaedsare na demoxpavyusma (I'pynama)
Ipuroxerus kvom xorcoruduparus 2oduien punaricos omuem, 31 dexemspu 2016 2.
(6cuuicu cymu ca 6 XuAOu 0bA2aApCKU Ae6d, 0C6eH AKO He e 10CoUeH0 0py20)

16. Caeaxu ¢bC CBbp3aHN ANIIA

I'pymara e cebpsano amne ¢ Pongaums ,Ilpuaoxnn mscaeapanus u KOMyHuUKanus” U
ABIIepHNUTe Apy>KecTba Ha PoHAanmsTA.

Hpe3 rognHara ca HallpaBeHI CAeAHUTe TpaH3aKI ML

Cebp3aHO Tpansaxuym SHyapu - o aekemspu 31 aexemBpy
AUITE Ipe3 rogmHaTa AeKeMBpU
2016 . 2015 1. 2016 T. 2015 1. 2016 T. 2015 T.
Tpansaxuuu Bsemarus 3advaxenus
Dongans [TVK Jorosop 3a HaeM 45 56
Aorosop
,»APK Koncyatunr” 3a KOHCYATaHTCKI
EOO4 ycayru 12 76 226 226
,VIP KomynuxkeitmresHe”  Jorosop 3a 3aeM 200 200

boarapcka acoumars
3a OIleHKa Ha
ITOAUTUKNUTE Aorosop 3a 3aem 16 120 136 120

73 252 136 120 426 426

Coeaxu ¢ dupexmopu u dpyzu poKo60IHU AUYA

O6H_IaTa CyMa Ha M3IIAaTeHNTe Bb3Harpa’kAeH1:, XOHOpapu 1 COnraaHm OCUTYPOBKI BKAIO-
YEeHM B pa3XxoAuTe 3a BbHIIHU YCAYIU Ca, KaKTO caeABa:

2016 1. 2015 1.
bopa na aupexropure 305 355
17. CrOmuTH;sI caea aarara Ha OaaaHca

Hsama smaunMu cpOutms cael Aarara Ha q)MHaHCOBI/ITe OT4YeTn Ha prHaTa, KOUTO Aa
U3UCKBAT CHeL[I/ICl)I/I‘IHO OITIOBeCTsIBaHe.





