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AOKAaA Ha He3aBUCMMSI OAUTOPD

Ao Obmoro crdpanme
Ha LlenTbpa 3a n3caeaBaHe Ha A€eMOKpaLmsTa

AoKaaja BbpXy KOHCOAMAVPaHNs (PUHAHCOB OTYeT

Vspbprimxme OAUT Ha KOHCOAMAMpaHUs $uHaHCOB otueT Ha LleHTHp 3a M3caeaBaHe Ha
AeMOKpalmsiTa 1 HeTOBUTe KOHCyATaHTCKH 3peHa (,['pyrara”), BKAlouBaIl KOHCOAMAMPaHMS
oTdyeT 3a (PpUHAHCOBOTO CheTOsHME KbM 31 Aekemspu 2017 r. M KOHCOAMAMPAHUSA OTYET
3a BCeoOXBaTHMUS A0X0J4, KOHCOAUAMPAHMUS OTYeT 3a IPOMEeHNUTe B COOCTBeHMs KaluTaad I
KOHCOAMAMpPaHM: OTYeT 3a IapUYHMUTe IIOTOLM 3a IOAMHATa, 3aBbplliBallla Ha Ta3| Jarta,
KaKTO I MOSICHUTEAHUTE IPUAOKEHNSI KbM KOHCOANAVPaHIs PIHAHCOB OTYET, ChAbPIKaI
71 0DODITIEHO OITOBECTsIBaHe Ha ChII[ECTBEHIUTE CYETOBOAHY MOAUTUKMA.

Mmuenne

ITo HaIre MHeHMe, TPUAOKEHNUAT KOHCOAUANPAH PUHAHCOB OTYET IPeACTaBs JOCTOBEPHO,
BBB BCUUKIM CBHIT[ECTBEHU acTeKkTy, (pMHAHCOBOTO ChCTOsHME Ha ['pymaTa kpM 31 gekeMBpu
2017 1. n HeltHUTe KOHCOAMAVIPAHM (PUHAHCOBM Pe3yATaTu OT AEIHOCTTa U IapUJIHITE
I TIOTOIM 3a TOAWHATa, 3aBbpIBallla Ha Ta3W JaTa, B ChOTBETCTBME ¢ MeXayHapoaHuTe
craHgaptu 3a gunHaHcoso otunutane (MCQPO), nmpuern ot Esponeiickust cpios (EC).

ba3a 3a n3pa3siBaHe Ha MHeHUe

VspppmmxMe HaImms OAUT B CHOTBETCTBME ¢ MeXXAyHapogHUTE OAMTOPCKM CTaHAAPTU
(MOC). Hamure OTrOBOPHOCTM CBIAACHO Te3M CTaHAAPTU Ca OIMCAHU AOI'bAHUTEAHO
B pasdeda OT Hammus Aokaas , OTroBopHOCT Ha oautopa’. Hume cme HeszaBmcmmm or
I'pynata B cpoTBeTcTBUE ¢ ETHuHMA KOogekc Ha IpodeCcHOHAAHNUTE CIETOBOAUTEAN
Ha CpBera 3a MeXAYHapOJHU CTaHAApTU IO eTmka 3a cuetosogurtean (Kogexca Ha
CMCEC) u c eTnuHMTe U3UCKBaHMSI Ha 3aKOHa 3a Hesasucumus ¢punancos oaut (3HPO),
NPUAOXKUMIY IIO OTHOINEHME Ha HaIlisI OAUT Ha KOHCOAMAUpPaHUs (PUHAHCOB OTYET B
bpbarapus, kato cMe M3IIBAHMAM U APYTUTE CU €TUYHM OTTOBOPHOCTM B CHOTBETCTBUE
¢ mauckpanmsaTa Ha IHOPO n Kogexca ma CMCEC. Cunrame, ue IIOAy4eHMUTe OT Hac
OAMTOPCKM JOKa3aTeACTBa ca AOCTaTBUYHNU M YMECTHH, 3a Aa OCUTYpAT Oasza 3a HaIlleTO
MHEHIeE.

Apyra nadgopmarius, pa3andHa OT KOHCOAUAVpPaHs pUHAHCOB OTYeT
¥ OAUTOPCKIUS AO0KAaJ,

P'I)KOBOACTBOTO HOCIM OTTOBOPHOCT 3a Apyrara I/IHq)OpMaLU/IiI. Z],pyraTa I/IHCl)OpMaLU/I?I ce
CbCTOM OT AOKAad 3a AeﬁHOCTTa, M3TOTBEH OT PBHKOBOACTBOTO CBHIAaCHO l'aaBa ceamMa oOT



3akoHa 3a CYETOBOACTBOTO, HO He BKAIOYBa KOHCOAMAMpPaHUs (PUHAHCOB OTYET U OAUTOP-
CKISI A0KAa KbM HEro.

Hamero MHeHMe OTHOCHO KOHCOAMAMpaHM:A (UHAHCOB OTJYeT He oOXBalla Apyrara
nHgopmMalus 1 Hue He popMyArpaMe KaTeTOPMYHO 3aKAIOUeHle OTHOCHO CUTYPHOCTTA I
1104, KaKBaTo 1 4a e popMa, OCBEH aKO He e M3PUYHO IIOCOYEeHO B A0KAaja HI U 4O CTeIIeHTa,
A0 KOSITO € ITOCOYEHO.

BLB BpB3Ka ¢ HammsA OAUT Ha KOHCOAMAMpaHNSA (PUHAHCOB OTYET, OTTOBOPHOCTTa HU Ce
CLCTOM B TOBa Ja ITpodeTeM JApyraTa MH(pOpMaIsa U 10 TO3M HA4MH Ja IIperieHnM Aaamn
Tasyu Apyra MHQOpMaL € B ChIIECTBEHO HeChOTBETCTBIE C KOHCOAMAVMpPaHMS (UHAHCOB
OTYeT MAM C TOHa, KOeTO CMe YCTaHOBMAM IIO BpeMe Ha OAWuTa, MAU ChbAbP>Ka HAKAaKBO
APYTO CBIIIECTBEHO HeIIPaBIAHO OT4MTaHe.. B caydair ue Ha Oaszara Ha pabOoTara, KOSITO CMe
U3BLPIINAN, AOCTUTHEM AO 3aKAIOUeHMe, 4ye e HaAulle ChbIeCTBeHO HeIpaBMUAHO OTYMTaHe B
Ta3u Apyra nHdopmarus, cMe AABXKHU Ja J0KAaaBaMe To3! (aKT.

Hsamame xakBo Aa AOKJdajgBaMe B TOBa OTHOILIEHNE.

,Z',OIT])AHI/ITEAHI/I BBIIPOCH, KOUTO IIOCTaBsI 3a AOKAadBaHe
3aKOHBT 3a C9eTOBOACTBOTO

B AomrbaHeHne Ha HalINMTe OTTOBOPHOCTU U AOKAaaBaHe cbraacHo MOC, 1o oTHOIIeHne Ha
AOKJaja 3a AeMHOCTTa U3II'bAHMXME U IIpolledypuTe, A00aBeHN KbM Maucksanute o MOC,
CbrAacHoO YKazaHMATa Ha IpodecroHalHaTa OpraHM3alys Ha AMIIAOMUpPaHNUTE eKCIepT-
CYETOBOAUTEAN VM PerucTpupaHute oagutopu B Bearapus — VHcruryr Ha gunaoMupaHuTe
ekcriepT-caetopogutean (MAEC), msgagenm na 29.11.2016 r. (yTBbLpA€HM OT HEMHIA
Ynpasureaen coser Ha 29.11.2016 1.). Tesn npoueaypu KacasT IPOBEPKHU 3a HaAUIUETO,
KaKTO I IpOBepKU Ha popMaTa U CbAbp>KaHNETO Ha Ta3u Apyra nHGopMaums ¢ 1lea Aa HI
IIOAIIOMOTHAT BbB (pOpMUpaHe Ha CTAaHOBHUIIle OTHOCHO TOBa JaAu Apyrata MHOpMaIus
BKAIOUBA OIIOBeCTsBAaHMATA UM AOKAajBaHMsATa, NpeBuAeHu B aaBa ceama oT 3akoHa 3a
CYETOBOACTBOTO, IPMUAOKUM B Bharapus.

Cranosuie BbB Bpb3Ka ¢ 4a. 37, aa. 6 OT 3aKOHa 3a CYeTOBOACTBOTO
Ha 0asara Ha M3BBpIIEHNTE IIPOLIeAyPH, HAIIIETO CTAHOBMUIIIE €, Je:

- lVudopmarusara, BKAIOYEHa B JOKJAaja 3a AEVHOCTTA 3a (PUHAHCOBAaTa TOAVHA, 3a
KOSITO € M3rOTBeH (PUMHAHCOBUAT OTYET, ChOTBETCTBA Ha KOHCOAVAUPaHUS PUHAHCOB
oT4yerT.

- ,Zl,OKAaA”bT 3a AeﬁHOCTTa € VI3ITOTBEeH B ChbOTBETCTBME C M3VCKBAHIMsITA Ha FAaBa ceagMma
oT 3aKOHa 3a CYEeTOBOACTBOTO.

— JokaagbT 3a HaaljaHuATa KbM IIpaBUTeACTBaTa 3a c])MHaHCOBaTa TOAVHA, 3a KOSITO
€ M3roTseH Cl)I/IHaHCOBI/I}IT oT4yeT, e HpeAOCTaBeH VI M3IrOoTBE€H B CHOTBETCTBUE C
M3ucKBaHusTa Ha I 1aBa ceama oT 3aKOHa 3a CYETOBOACTBOTO.

OTI‘OBOPHOCT Ha pPbKOBOACTBOTO 3a KOHCOAMAVIPaHMSI CI)I/IHaHCOB oT4yeT

PBKOBOACTBOTO HOCH OTTOBOPHOCT 3a M3TOTBSIHETO U JOCTOBEPHOTO IIpeAcTaBsiHe Ha TO3U
KOHCcOAUAVpaH (puHaHCOB oTdeT B choTBeTcTBUe ¢ MC®PO, mpuetn or EC, u 3a Takasa
crucTeMa 3a BBTpeEIleH KOHTPOA, KaKBaTO PBKOBOACTBOTO OIIpedeasl KaTO HeoOXoAuMa 3a
OCHUTYpsIBaHE M3TOTBSIHETO Ha KOHCOAMAMpaHU (PUMHAHCOBM OTYETH, KOUTO He ChABPIKAaT



CBIIECTBEHN HEeITPaBMAHN OTYMTAHN:, HE3aBUICMO Aaall TTIOCAeAHNTE Ce AbASKaT Ha M3MamMa
1AM Ha T'pelKa.

ITpn m3srorssHe Ha KOHCOAMAMPAHMS (PUHAHCOB OTYET PBKOBOACTBOTO HOCK OTTOBOPHOCT
3a oIleHsABaHe cIIocOOHOCTTa Ha I'pymara ga mpoabaxkn Aa QyHKIIMOHMpPa KaToO AeJICTBAIIo
NpeAlpusATHe, OIIOBeCTABaliKl, KOraTO TOBa € IPUAOXKUMO, BBIIPOCH, CBbp3aHU C
IIPeAII0A0KEeHNeTO 3a AeNCTBAIo IIpeANpuATHe, M M3II0A3BAlKM CcueTOoBOJHaTa Oasa Ha
OCHOBaTa Ha HIPeANOAOXKEeHMeTO 3a AeNCTBAI0 HpPeAlpUsTHe, OCBeH aKO PBKOBOACTBOTO
He Bb3HaMepsBa ga AukBuaupa ['pymara mam aa IHnpeycraHOBUM AEHOCTTA 1, MAU aKO
PBKOBOACTBOTO Ha ITpaKTHKa HAMa ApyTa aATepHATUBa, OCBEH Aa ITOCTBIIN IO TO3M HaulH.

OTI‘OBOPHOCT Ha oauTOpa

Hwue mmame 3a 11e4 Ja yCTaHOBUM C pa3yMHa CTeIleH Ha CUTYPHOCT JaAu (PUHAHCOBUAT
OTYeT KaTo LIS1A0 He ChbAbp>Ka ChIIECTBEHM HENpPaBUAHM OTYMTAaHWs, HE3aBUCUMO Aaau
Te Cce AbAXKAT Ha M3MaMa MAM Ha Ipellka, M 4a ChbCTaBUM OAUTOPCKU AOKAad, B KOWTO e
BKAIOUEHO HaIlleTO OAMTOPCKO MHeHMe. PazymHara cTelleH Ha CUTYPHOCT € BUCOKa CTeIleH
Ha CUTYPHOCT, HO He e TapaHIIIs:, 9e OAWT, U3BLpIIeH B choTseTcTBre ¢ MOC, 1me paskpue
CBIIIeCTBeHO HeIlpaBMAHO OTYMTaHe, KOraTo TaKoBa CblecTsyBa. Hemnpapmanm ortdmraHms
MoraT ga Bb3HUKHAT B pe3yATaT Ha M3MaMa 1AM Ha Tpelllka M ce CYUTaT 3a ChIleCTBeH!, ako
JMa pa3yMHO OCHOBaHIe Ja ce IIPeAII0A0XKY, 4e CaMOCTOSITeAHO MAM B ChbBKYITHOCT Te Omxa
MOIAH Aa OKaXkaT BAMSIHIE BbPXy MKOHOMIUECKUTe pellleHls] Ha IToTpeOuTeAnTe, B3eMaH!
BB3 OCHOBA Ha TO3U (PMHAHCOB OTYeT.

Karo gact ot oauta B crotserctsue ¢ MOC, Hue nsnoassame mpodecnonaata IIperieHKa 1
3arasBaMe IIpoQecroHaleH CKeIITUIN3BM [0 BpeMe Ha LileAus OAUT. B AgomrbaHeHNe Hue:

—  uAeHTHQUIIMPaMe U OlleHsBaMe PICKOBeTe OT CBIeCTBeH) HelpaBUAHM OTYMTAaHI
B KOHCOAMAMpaHUs (PUHAHCOB OTYEeT, He3aBUCUMO Jaall Te ce AbAXKaT Ha M3MaMa MAU
Ha Ipellka; pazpaboTBaMe U M3ITbAHsIBaMe OAMTOPCKM IIpOlleAypH B OTIOBOP Ha Te3u
PUCKOBe 1 IToAydaBaMe OAUTOPCKM JOKa3aTeACTBa, KOUTO 4a ca AOCTaTbUHM U YMEeCTHI,
3a Ja ocurypsT Oasa 3a HaIleTo MHeHHue. PUCKLT ga He ObJe pa3KpUTO CBHIECTBEHO
HeIpaBUAHO OTYMTaHe, KOeTO e pe3yATaT OT M3MaMa, € IIO-BIUCOK, OTKOAKOTO PUCKa OT
CBIIECTBEHO HeIIPpaBUAHO OTYMTaHe, KOeTO € pe3yATaT OT Ipellka, Thil KaTO u3Mamara
MOJKe Ja BKAIOYBA TalfHO CIIOpadyMsBaHe, (paamundunupaHte, IpeiHaMepeHN IPOIyCK,
U3SIBAEHINS], KOUTO BbBEXJAAT OAUTOpa B 3a0Ay’KAeHMe, KaKTO U IpeHeOpersaHe MAU
3a001MKaAsHe Ha BBTPEIIHNS KOHTPOA;

— IpoyuyBaMe BBTpelIHNs KOHTPOA, MMalll OTHOIIeHue KbM OAMTa, 3a Ja pa3paboTum
OAMTOPCKI IIPOLeAypU, KOUTO Aa ca MOAXOASAIIU IIPpY KOHKPETHUTe 0OCTOATeACTBa, HO
He C IleA u3passBaHe Ha MHEHIe OTHOCHO e(eKTMBHOCTTa Ha BBTPEITHNA KOHTPOA Ha
I'pymara;

— OIleHsABaMe yMeCTHOCTTa Ha M3IT0A3BaHUTe CIETOBOAHM ITOAMTMKM M Pa3yMHOCTTa Ha
C4ETOBOAHUTE IIPUOAM3UTEAHN OLIeHKN U CBbpP3aHNUTE C TSX OIOBEeCTsBaHIs, HallpaBeH!
OT pBKOBOACTBOTO;

— IIpaBMM 3aKAIOUYeHlIe OTHOCHO YMeCTHOCTTa Ha M3I10A3BaHe OT CTpaHa Ha PBKOBOACTBOTO
Ha cyeTOBOAHaTa 0asa, Bb3 OCHOBA Ha IIPeAII0A0XKEHMeTO 3a JAelCTBallo IpeAnpusiTue
U Ha IOAY4YeHUTe OAUTOPCKHU JOKaszaTeACcTBa OTHOCHO TOBa AaAll e HaAmlle ChIllecTBeHa
HECUTYPHOCT OTHOCHO CBLOUTHUA WMAM YCAOBM:, KOUTO OMXa MOTAM JAa TIOPOAAT
3HaUMTeAHU CHMHEHM: 3a CITocoOHOoCTTa Ha ['pynarta ga PpyHKITMOHMpa KaTo AeCTBaIIio
npeanpusaTie. AKO JOCTUTHEM A0 3aKAIOUeHMe, 4e e HaAulle ChIeCTBeHa HeCUIyPHOCT,
cMe AABXKHU B OAUTOPCKUS CU AOKAaj JAa IpUBAeYeM BHUMaHME KbM CBbpP3aHUTE C



Ta3) HeCUTYPHOCT OIIOBECTABAHUA B KOHCOAMAMPaHMA (PUHAHCOB OTYET MAM, B CAydail
ye Te3! OIOBeCTSABaHMU: ca HeajeKBaTHH, 4a IPOMEHMM MHEHMEeTO CH. 3aKAIOUeHMsITa
HJ ce OCHOBaBaT Ha OAMTOPCKUTE JOKa3aTeACTBa, IOAy4eHU A0 JaTaTa Ha OAUTOPCKIAI
Aokaaa. bpaemu cpOutms mam ycaosus obade MoraT Ja CTaHaT IpudnHa I'pymnata da
IpeycTaHOBYU (PYHKIIMOHIPAHETO CU KaTO AEVICTBAILO IIPeATIPUSTHE;

— OlleHsBaMe IIS.A0CTHOTO IpeAcTaBsHe, CTPYKTypa U ChAbp KaHMe Ha KOHCOAMAVPaHN
JUHAHCOB OTYET, BKAIOYNTEAHO OIIOBECTABaHUATA U AaAU PUHAHCOBUAT OTYET IIPEeACTaBs
OCHOBOTIOAATAIIINTe 3a HETO CAEAKU U CBOUTHUSA IO JOCTOBEPEH HaulH.

Crosta JoHeB
Perucrpupan ogurop
16 roam 2018 .
Codma

0509 Dowxes

PernCTpHpaH oauTop \



Lenmovp 3a uscaedsare na demoxpavyusma (I'pynama)
Koncorudupar omuem 3a punancosomo cocmosue, 31 dexemspu 2017 2.

3a rogmHaTa, IpUKAIOYBaIia Ha:

(Bcuukn cymu ca B X1a. AeBa) IIpua. 31 aexemBpU 31 aexemBpM
2017 r. 2016 .
AxTysu
VImoTy, MaIHy, CbOpPbXKeHs 1 000pyABaHe 5 2063 2112
AbaroTpaiiiu HeMaTepuaAHU aKTUBU 6 236 385
VIHBeCcTUIIMOHHN UMOTU 7 358 362
O0mo ABATOTpaViHY aKTUBY 2 657 2 859
Kparkocpounn saemn 8 122 116
Tbprosckn n Apyru B3eMaHMs 8 603 567
ITapuunn cpeacTa 1 IapMYHM €KBUBAAEHTI 9 1280 669
Pasxoau 3a Obaemmu neproan 116 452
O0m10 KpaTKOTpatHM aKTUBU 2121 1804
OO0 aKTUBU 4778 4 663
CobcTBeH KarmTaa 2745 2733
IMacusnu
AbAaroTpaiau nacusBm 10 200 200
Tbprosckn u Apyru 3aabAKeHNUs 10 489 429
PunHaHcupaHe 3a ObA€IIN TEPUOAU 11 1344 1301
OOmo KPaTKOCPOIHM IaCUBU 1833 1730
OO0 rmacuBm 2033 1930
OO0110 COOCTBEH KanmTaa M IacuBm 4778 4 663

P1bxoBOACTBOTO € 0400p1AO TO3M KOHCOAUAMPAH (I)I/IHaHCOB oTyeT, MyOAMKyBaH Ha cTpaHuuM 6-34, Ha
16.07.2018 1. PuHAHCOBUAT OTYET € IOAIMNCAH OT MMEeTO Ha YIIPaBUTeAHNs ChbBET OT:

Baaammup I7IopAaHOB
Msnbanuteaen AupexTop
16.07.2018 1.

3aBepua CbraacHO OAUTOPCKIS AOKAAA:

Crosa JoHes
Perucrpupan ogurop
16.07.2018 1.

0500 Gaves

PerwcTpHpan oauTop \\



7

Lenmovp 3a uscaedsare na demoxpavyusma (I'pynama)

Korcorudupar omuem 3a sceodxeammust 0oxod, 31 dexemspu 2017 2.

(Beruxu cymu ca B X114. AeBa)

IIpuxoau or rpanrose
CebecrortHOCT Ha IIpOAaXOuTe
bpyrna negaaba

Apyru IpuxoAu OoT orepaTuBHa A€ITHOCT
AAMVHVCTPaTUBHY Pa3XxoAu
3aryou ot obesIieHKa
OmnepaTuBHa reuaaba
PuUHaHCOBU IPUXOAU

PuHaHCOBU pa3xoAu

HeTnu ¢puaaHCOBM pasxoan
Ileyaaba npeau gaHbIIM
MsebpHpeanu pasxoau

Pa3xog 3a 4aHBK BBPXY ITedasbaTa
Hetna neyaa0a 3a mepuoga

Apyr BceoOXBaTeH 40X0J,

OO0mI roauieH BceoOXBaTeH 40X04

IIpmna.

12
13

13

14

16

3a rognmHaTa, MpMKAIOYBaIa Ha

31 aexemBpu

31 aexemMBpU

2017 1. 2016 1.
2178 1937
(2.061) (1818)
117 119
945 674
(990) (709)
72 84

7 2

(57) 7)
(50) (25)
2 59

(6) )

16 52

16 52

PBKOBOACTBOTO € 0400p1A0 TO3U KOHCOAUAVPaH (PUHAHCOB OTYET, ITyOAMKYBaH Ha CTPaHNUIIN
6-34, Ha 16.07.2018 r. ®uHaHCOBUSAT OTYeT e MOAINCaH OT UMeTO Ha YIIpaBUTeAHMS ChBeT OT:

Baaaumup I7Iop4aHOB
ManpanuTeaeH AUpeKTop
16.07.2018 r.

SaBepI/m CbI'1aCHO OANTOPCKNS AOKAAA:

—
Crosu Jones ToR
Perucrpupan oanrop

16.07.2018 .

A‘Vh

0599 nou:ﬂ “

PernCTpupax 0auTop \




Lenmovp 3a uscaedsare na demoxpavyusma (I'pynama)
Komcorudupar omuem 3a napuunus nomox, 31 dexemspu 2017 2.

3a rognmHaTa, MpMKAIOYBaIIa Ha

(Beruxu cymu ca B X14. 4B.) IIpmna. 31 aexemBpu 31 aexeMBpU
2017 r. 2016 r.

Ilapyany moTonM OT orlepaTMBHA

AEVTHOCT

ITewaaba mpean 4aHBLIM 16 52

Kopexim 3a:
AMopTusanun 159 94

IIpomeny B 000pOTHIS KanlnTaA:

Tbproscku u Apyru B3eMaHMs 385 (87)
Tbproscku u Apyru 3aAbAKeHUs 126 115
IlapmyeH MOTOK OT OIlepaTMBHA

AEVIHOCT 686 174
ITaaTen kopriopaTuBeH JaHbK (6) (7)
HeTHu napyyasm moronm

OT oIlepaTuBHa AeTHOCT 680 167

Ilapyaay moronm

OT MHBECTUIIMOHHA AeTHOCT

ITokyrika Ha IMOTM, MaIIMHU U

ChOPBXKEeHIs ¥ HeMaTepuaAHU aKTUBI (18) (62)
Hetnu napmaamn noromm

3a MHBECTUIMOHHATA AeTHOCT (18) (62)




Lenmovp 3a uscaedsare na demoxpavyusma (I'pynama)
Komcorudupar omuem 3a napuunus nomox, 31 dexemspu 2017 2.

3a rognmHaTa, MpMKAIOYBaIIa Ha
(Beruxu cymu ca B X14. 4B.) IIpmna. 31 aexemBpu 31 aexeMBpU
2017 1. 2016 r.
INapyany noTorm
oT pMHAHCOBA AEVTHOCT
IToayyenn zaemu
ITaaTenn raaBHUIN, AVXBU

V1 KOMVICMIOHHI (51) (22)
HeTHy napuaHmu moronu
3a ¢pMHAHCOBA A4€ITHOCT (51) (22)

Herno yBeanuenne/(Hamaaenme)
Ha IIapMIHITE CpeACTBa

U MapUYHUTE eKBUBaAEHTH 611 83
Ilapuunny cpeacTBa U HIapUYIHN
€KBIBAJA€HTH B HA4aA0TO Ha ToAMHAaTa 669 586
IMapranm cpeacTBa 1 IapUIHNA
eKBMBaJAeHTHU B Kpas Ha roaguHaTa 9 1280 669

PBKOBOACTBOTO € 0406p1A0 TO3U KOHCOAUAVPAH (PUHAHCOB OTYET, ITyOAMKYBaH Ha CTPaHNUIIN
6-34, na 16.07.2018 r. PuHAHCOBUAT OTYET e IOAINMCAH OT MMEeTO Ha YIIPaBUTeAHMS ChbBeT OT:

Baaaumup VIopAaHOB
VsmrpaAHUTEAEH AVMPEKTOP
16.07.2018 r.

3aBepua CbIAacHO OAUTOPCKUS AOKAAAL

A‘v

Y
0509 D.:mea ‘
PeracTpvpa ORMTOp ‘\

CrostH JoHes
Perucrpupan ogurop
16.07.2018 r.
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Lenmovp 3a uscaedsare na demoxpavyusma (I'pynama)

Korcorudupar omuem 3a npomenume 6 coocmeerus xanumaa, 31 dexemspu 2017 2.

(Beruxu cymu ca B X14. 4B.) IIpna. Hepasnpeaeaena neuaaba
Caago na 1 auyapm 2016 . 2704
Herna newas6a 3a rogunara 52
Pexaacuduxarus (23)
Caaao xbMm 31 aexkemspm 2016 r. 2733
Caago Ha 1 sayapm 2017 1. 2733
Herna neuaaba 3a roanHara 12
Caaao xbMm 31 aekemspu 2017 1. 2745

PBKOBOACTBOTO € 0400p1A0 TO3U KOHCOAUAVPaH (PUHAHCOB OTYET, IyOAMKYBaH Ha CTPaHNUIIN
6-34, Ha 16.07.2018 r. ®uHaHCOBUSAT OTYeT e MOAINCaH OT UMeTO Ha YIIpaBUTeAHMs ChbBeT OT:

Baaaumup VlopAaHOB
MamrbanuTeaeH AMpekTop
16.07.2018 1.

3aBepna CbraacHO OAUTOPCKUS AOKAAA

CrosH JoHes
Perucrpupan ogurop
16.07.2018 r.
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Lenmovp 3a uscaedsare na demoxpavyusma (I'pynama)
Ipuroxerius xKom KoHcorudupanus 200uer Gpunaricos omuem, 31 dexemepu 2017 2.
(6cuuicu cymu ca 6 XuAs0u 0bA2apCKU A6, 0C6eH AKO He e 10CoUeH0 0py20)

1. Pe3tome Ha geiiHOCTTA

LlenTspbT 3a M3CAeaBaHe Ha geMOKpanusTa (HapuyaH ,LlenTbpa”) e opranmusanums ¢ naeaa-
Ha Ilel, CbC cedaanInie I ajpec Ha yIpasaeHue B Perrydoanka bparapus. Koncoananpanmsr
¢unancos oruet Ha IenTspa kbpM 31 Jexemspu 2017 1. ob6ob1masa pesyaratute Ha LlenTnpa
U1 HETOBUTe KOHCYATaHTCKM 3BeHa ,Buroma Pucspa” EOOA u ,ITpoext 1”7 EOOA (HapuyaHu
,I'pymara”).

Cn3gagen B xpast Ha 1989 1., LleHTBPBT 3a U3cAeaBaHe Ha AeMOKpaLUATa € MHTePAUCITUILAN-
HapeH MHCTUTYT, KOUTO paboTH 3a pa3BUTIETO Ha AeMOKpaTUIHNTe IIeHHOCTH M Ta3apHaTa
MKOHOMIKA Ha eBPOIIENICKO paBHUIIe. LIeHThpbT e He3aBrcHMa OpraHu3ariis, KOsiTo IoAKpe-
IIs1 IIporieca Ha pedpopmu B bbarapus upes MoOMAN3MpaHe Ha Ipa’kAaHCKOTO OOIIeCTBO U
BB3AENICTBIIE BBPXY OOIIeCTBEHNTE TIOAUTUKI.

Ocnopunre nean Ha LlenTbpa ca:

® Ja OCUTYpU MHCTUTYIIMOHa/AHa cpeja 3a (popMupaHe Ha epeKTUBHU OOIIeCTBeHN
TTOAUTUKM 3a aKTUBHA PO Ha bbArapis B eBpoITelickiTe MHTETPaIjMOHHN IIPOIIeCH,
0coDeHO B 001acTTa Ha IIPABOCHAVIETO U BETPEIIHILS Pea;

* Ja MHMIUUpPa U TOAKPEIsl MHCTUTYLUVOHAAHUTE peOopMHU M HMPUAOXKEHNETO Ha
AEMOKPAaTUYHITE [IEHHOCTH B IIPaBHAaTa IIpaKTUKa Y MKOHOMUYECKOTO Pa3BUTIE;

® Ja OCBIIECTBsIBA MOHUTOPVHI J OLIEH:IBAa PUCKa 3a IIpoIleca Ha MHCTUTYIIMOHAAHM
pedopmu B cTpaHaTa.

LlenTHPBT 3a M3CcAeABaHe Ha geMoKparnsaTa mpurtexkasa 100 % oT KanmTala Ha CBOMTe KOH-
cyatanTcku 3seHa ,Burtoma Pucspu” EOOA u ,IIpoext 17 EOOA.

,Buroma Pucspua” EOOA, cp3aageno npes 2000 1., ce cieniuaausupa B IpoydBaHe Ha IIIPO-
Ka rama OT A€MHOCTI: COIIMaAHa ¥ MKOHOMIYEeCKa [MOAUTUKA; COIaAHN aHaAU3M U OLIeHK;
MKOHOMIYECKO U IMOAUTUYECKO ITOBeAEHNE; MOAUTUYECKN HardaCcu U II€HHOCTHIU CHUCTEMI;
IasapHU, MeAUIHY U IIOTpeOUTeACK! IIPOyUYBaHIsL; peKAaMHIU IIPOY4YBaHNs U APYTH.

JIpoext 17 EOOJ e cb3gageno npes 2003 r. HerosusaT ocHOBeH IlpegMeT Ha AeMHOCT e
yIpaBAeHIeTO Ha MHBeCTUI[MOHHATa AeMHOCT B He BV KIMI MMOTH Ha ['pymaTa u ympasae-
HIIE€TO Ha IIPOEKTH, OCBHIIECTBIBAHN M3BBH IPAHTOBU CXEMIL

KoM 31 gexemspu 2017 1. B I'pymiata pabotsT 27 cay>KUTeAn.

ToavmayaT ¢puraHCoOB oTUeT Ha [pyrara e 0406peH oT YripaBuTeAHus cbbeT Ha 16.07.2018 r.

2. CueToBOgHA ITOAUTHUKA

HO-AOAy € OIlMcaHa CY4eTOBOAHaTa IMOANTHKaA, IIPNAOJKEHa IIPpU M3roTBJIHETO Ha KOHCOAMAV-
PpaHmI (1)I/IHaHCOB oruet. Ta3u rmoanTuka e IIpnaraHa 110cae40BaTeAHo IIpe3 BCMYKN I'oAVHN,
BKAIOYEHN B OT4YeTa, OCBEH aKO He € YIIOMeHaTO ApPyTo.
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Lenmovp 3a uscaedsare na demoxpavyusma (I'pynama)
Ipuroxerus kvom xorcoruduparus zoduien punaricos omuem, 31 dexemspu 2017 2.
(6cuuicu cymu ca 6 XuAOu 0bA2aApCKU Ae6d, 0C6eH AKO He e 10CoUeH0 0pYy20)

2.1. ba3a 3a U3rOTBsIHe Ha TOANIIHNS PUMHAHCOB OTYeT

HacrostmmsT koHcoAnANpaH (PMHAHCOB OTYET € M3IOTBEH B ChOTBETCTBHUE C M3MCKBaHMSITA
Ha MexxayHapoaHnTe ctaHAaptu 3a ¢punaHcosnu otdyetn (MCOPO), mpuetn ot Epporeiickust
CBIO3, IIPU ClIa3BaHe IIPMHIINIIA Ha ICTOpUYEeCcKaTa IieHa.

KoncoanaupanuaAT GpUHAHCOB OTUET BKAIOUBa OTYeTuTe Ha LleHThpa 1 Herosure KOHCYATaHT-
cku 3BeHa KbM 31 gexemBpu Besika rognHa. PrHaHCOBUTE OTUYETU Ha KOHCYATAaHTCKUTE 3BeHa
Ce M3TOTBAT 3a CBIINA OTYETEH IIePMOoJ KaTo Ha OpTraHM3alysATa Malika, M3II0A3BaliKIl IT0CAe-
AOBaTe/HN CYETOBOAHY MOAUTHUKN. 3a IleANTe Ha KOHCOAMAaInATa (prHaHcoBaTa MHPOpMa-
1y Ha I'pymaTa e arpernpana Ha IpHMHIINIIA peJ IO pea, CyMUpPaNKy og00HNTe eAeMeHTH
Ha aKTUBY, IIaCUBY, IIPUXOAU U Pa3XOAN.

Bcnuky BBTpeIIHO-TPYIIOBY CAEAKM, pasdeTy 1 HepeaAM3UpaHM Iled4aadl, CBbP3aHU
CbC CAeAKM MeXJAy KommaHum or I'pymnara, ca eAMMMHMpaHU HpM KOHCOAMAAIMsTA.
Hepeaausupannre 3aryom cbljo ca e AMMUHMPAHM, HO Ca B3eTHU IIpeABI KaTO MHAMKATOP 3a
obeslleHKa Ha IpexBbpaeHnTe akTubn. KoHCyATaHTCKUTe 3BeHa ce KOHCOAMAVpAT HaIThbAHO
OT JaTaTa Ha IpuAoOMBaHe, IIpejcTaBAsgBalla AaTaTa, Ha KoATO I'pymara mpuao6msa KOHTPOA,
U IIpOAbAKaBaT Ja ce KOHCOAMAMpPAT 40 AaTaTa, Ha KOATO TO3M KOHTpPOA ce mpekpaTi. Kpaero
e HeOOXOAMMO, CUeTOBOAHATa ITOANTIKA Ha KOHCYATAaHTCKUTE 3BeHa e IIpOMeHeHa B ChOTBeT-
CTBMe C Bb3IIpueTaTa OT I'pyniaTa moanTuka.

KOHCyATaHTCKI/I 3B€Ha Ca BCUYKN IIPEAITPpUATIL (BK/HO‘II/ITGAHO IpeAlrpuATIA CbC CIIEN -
aAHO HpeAHasHaqume), B KOUTO prnaTa IIpuTe>Xasa 110Be4Je OT ITOAO0BMHA OT aKIMNTe MNAN
As110BeTe C ITpaBO Ha raac " BbpPXY YMsTO (pMHaHCOBa TMIOAUTHKA U AETHOCT MOXe Ja yrpaxk-
HsIBa KOHTPOA. HPI/I orpeJjeAassHe KOHTpoOAa Ha prnaTa BBPXY APYTIU IPEATIPVISTIL € B3€TO
npeAsna HAaANMYNETO N ed)eKTa OT IIOTEHIMaAHN IIpaBa Ha rlac, KOUTO Ce yIIpa’kHsBaT KbM
HacCTOAMNA MOMEHT AN €a B ITpoLeC Ha IIPpeXBbpAsIHe.

Ilpu oTunTane puAOOMBAHETO Ha KOHCYATAaHTCKY 3BEHA Ce M3IT0A3Ba METO/A Ha ITOKYIIKaTa.
CroltHOCTTa Ha ITpUAOOMBAHETO Ce OIpeJes IO CIIpaBejAuBara CTOIHOCT Ha IIPUAODUTHTE
aKTUBM, M3JajeHUTe KallMTaAOB/M MHCTPYMEHTU U HaTpyIaHWUTe WAV ITOeTV TacUBU KBM
JaTaTa Ha ITpU00MBaHe.

ITpuaoOuTHTE pasrpaHNMIUMU aKTUBM U ITOTHU TacKBY ¥ YCAOBHU 3aAbAYKEHIS Ce OlleHIBaT
II'bPBOHAYaAHO TI0 CIIpaBeaAnBa CTOMHOCT B AeHs Ha IPHAOOMBaHETO He3aBMCHUMO OT pas-
Mepa Ha HEeKOHTpOAMPaloTo ydactue. Iloaoxnureana pernyraumst uMa B CAydauTe, KOraTo
CTOMHOCTTa Ha IIPUAOOMBAHETO € TI0-BUCOKa OT CIipaBeaAMBaTa IleHa Ha pasrpaHUIuMUTe
HeTHU aKTUBU Ha MPUAOOUTOTO APY>KeCTBO. AKO CTOMHOCTTa Ha IIPUAOOMBAHETO € IO-HICKa
OT CIIpaBejAuBaTa CTOMHOCT Ha HETHNTE aKTVBU Ha IPUAOOMTOTO KOHCYATAaHTCKM 3BEHO,
pasaukara ce Ipu3HaBa AVPEKTHO B OTYETa 3a A0XOANITE.

Cae TppBOHAYaAHOTO ITpM3HaBaHe pelyTalysTa ce OIfeHsBa IIo IleHa Ha IIprAo0uBaHe, HaMa-
ZeHa ¢ HaTpyIlaHuTe 3aryon oT oOeslieHKa. 3a IjeAnTe Ha TecTa 3a 00e3LIeHKa, OT gaTaTa Ha IIpH-
A0OMBAHETO pelyTaLisTa ce paslpees KbM BCUUKI 0OEKTHU, Ch3JaBalllyl ITAPUYIHY IIOTOLIY,
KOUTO Ce OYaKBa Ja IMOoAyJaT MKOHOMIYecKa U3roda OT CHHeprusITa Ha KOMOMHAIIMATA, He3aBl-
CVIMO AaAV APYTU aKTUBU WAV TIaCUBY Ha IIPUAOOUTISI OM3HEC ca OTHECEH! KbM Te3/ ODEKTIA.
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Lenmovp 3a uscaedsare na demoxpavyusma (I'pynama)
Ipuroxerus kvom xorcoruduparus zoduien punaricos omuem, 31 dexemspu 2017 2.

(cuuxu cymu ca 6 XUASOU 61mzapc1<u Aeéa, 0C6eH aKo He e 1oco1UeHo DpyZO)

AKo pernyTanusTa e paslpejeleHa KbM OO€KT, Ch3JaBalll ITapMIHY OTOIN, 11 I'pymaTa mmpo-
JAaje AeVHOCT B paMKUTe Ha TO3U O0eKT, TO pelyTallisTa, CBhbp3aHa C IIpojajeHaTa AeHOCT,
Ce BKAIOUBa B 0aJaHcoBaTa CTOMHOCT Ha A€MHOCTTa HIpM OIlpeJeAsHe Ha IedaadaTa MAU
3arybara oT 0CBOOOXKAaBaHETO OT Ta3) AEIHOCT. PerryTanusaTa, cBbp3aHa ¢ OCBOOOXK AaBaHaTa
JEIHOCT, Ce OIIeHsIBa Bbh3 OCHOBA Ha OTHOCUTEAHNTE CTOMHOCTY Ha Ta3! ACVTHOCT M Ha 3allase-
HIUTe AEITHOCTY OT 0DeKTa, reHepupall] apyIHI TIOTOLII.

Onepavyuu ¢ HEKOHMPOAUPAULU YHACTTUS

HexonTpoanpariuTe yJacTns IpeJcTaBAsBaT JeAa OT nedaabata mam 3arybaTa M HEeTHNTE
aKTMBIU, KOUTO He ce ImpuTexapaT oT ['pymaTta u ca IpeacTaBeHI OTAEAHO B OTYeTa 3a A0XO-
AUTe, a B KOHCOAUAMPaHM:I ODadaHC ca MpeACTaBeH) B COOCTBeHMs KaIllluTal, HO OTAEAHO OT
coOCTBeHMsI KalmMTal Ha akIMOHepUTe Ha opraHmsalusTa-maiika. OcBoOOXJaBaHETO OT
HEKOHTPOAMPAIM y4yacTIsl BoAu A0 Iedaadu u 3aryou sa I'pyrara, kouto ce mpusHasaT B
oTueTa 3a goxoaute. IIpraoOuTnTe HEKOHTPOAMPAIIY YJacTs Ce OTUMUTAT KaTo Ce M3II0A3Ba
MeToJ, IpU KOMTO pa3AuKaTa MeXXJy IleHaTa Ha IpuAoOusaHe 1 GalaHcoBaTa CTOVHOCT Ha
Jela Ha IpMAOOUTUTEe HETHU aKTUBM Ce ITpU3HaBa KaTO peIryTaIlusl.

VsrotssaneTo Ha (unaHcoBuTe oT9eTy B choTBeTcTBUMe ¢ MCPO msmcksa ymoTpebara Ha
CYETOBOAHM NPpUOAMSUTEAHU OLeHKM. IIpy IpmaaraHeTo Ha CYETOBOAHATA IOAMTMKA Ha
I'pymara pBbKOBOACTBOTO € M3II0A3Ba10 cOOCTBeHN IpeleHKN. EaemenTnTe Ha ¢uHancOBUTE
OTYeTH, YMEeTO IIpeACTaBsHe BKAIOYBa II0-BUCOKA CTEIleH Ha IIpelleHKa MAU CyOeKTMBHOCT,
KaKTO I Te3U eAeMEeHT, 3a KOUTO IIPeAII0A0KEeHUATa Y OLIeHKITe MIMaT 3HaulTe AHO BAVIHIe
BBPXY (PUHAHCOBUTE OTYETH KaTo 11510, ca IIpeJcTaBeHN 0TAeaHo B [Tpnaoxenne 4.

Hosu cmm—t()apmu U pasicHeHus, npuroXeHu om prnama

HoBu 1 mpoMeHeHN CTaHAQPTH U Pas3siCHEHN:I, KOUTO ca U34aAeH!, HO Bce OIle He ca 3alba-
SKUTeAHH 3a IpuJAaraHe 3a (pMHAHCOBU IIepMOAM, 3arlouBaly Ha u caed 1 sayapm 2017 T,
He ca IPUAOXKEHU IIO-paHO IIPU M3TOTBSIHETO Ha TO3M KOHCOAMAMPAH (PMHAHCOB OTYET.
PBKOBOACTBOTO He O4YaKBa Te3l IIPOMEHU Ja 3acerHaT pMHAHCOBM: OTuYeT Ha I'pyIiaTa, Makap
9e Te OMXa MOTAM Ja 3aceTHAaT CYETOBOAHOTO OTUMTaHe Ha OIepaliui ¥ CHOUTI B Obaeru
OTYETHU IIePUOAMN.

2.2. Caeaxu B 4yXXAecTpaHHaA BaayTa

2.2.1. ®yHKIIMOHAaAHa BaayTa U BaayTa Ha IIpeACTaBsHe

Otgeannre ezemeHTN Ha (pUHAHCOBUTE OTYeTH Ha I'pylara ce OleHsBaT BBB BadyTaTa Ha
OCHOBHaTa MKOHOMIYeCKa cpeJa, B KosTo ['pyrara u3pbpImBa geifHocTTa i (, pyHKIIMOHAAHA
BaayTa”). loAnmHMAT GUHAHCOB OTYET e IpecTaBeH B ObATapCKU AeBa, KOATO e (PyHKITNO-
Ha/Ha BaAyTa U € BaAyTa Ha IpeJCTaBsHe.

2.2.2. Caeaxku u caaaa

CAeAKI/ITe B 4y>KJ4ecCTpaHHa BaayTa ce IIpeACTaBAT BbB Cl)yHKLU/IOHa/lHa BadyTa, KaTo ce IIpun-
Jara O(i)I/ILU/Ia/lHI/ISI KypcC Ha daTaTa Ha cJeJKaTta. Tlewaabure n 3ary6MTe OT IIpOMJIHA BBB
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Lenmovp 3a uscaedsare na demoxpavyusma (I'pynama)
Ipuroxenus KoM KOHCOAUOUpaHUS 200uter Gpunarcos omuem, 31 dexemspu 2017 2.
(6cuuicu cymu ca 6 XuAs0u 0bA2apCKU A6, 0C6eH AKO He e 10CoUeH0 0py20)

BaAyTHITE KypPCOB€, Bb3HIKHAAV B PE3yATaT Ha paslidaliaHys 110 CACAKN B 9y KJAeCTpaHHa
BaayTa, KaKTO I OT ITpeONeHKa II0 3aKAI0UNTeAeH BaldyTeH KypC Ha A€HOMIHUPAHNUTE B Ty>K-
AeCTpaHHa BaAdyTa aKTMBU U IIaCVIBY, C€ ITPM3HaBaT B OTYETa 3a A4OXOANTE.

2.3. ImoTH, MamMHA ¥ ChbOPbXXEHM I

MMOTI/I, MalllMHY, CbOPBXXEHUS U o60pyz|,BaHe Ca ITpeACTaBeHM II0 MCTOpMYecKa CTOVHOCT,
KOATO € HaMaJe€Ha C Ha4NCA€eHUTe aMOopTums3anum u 3ary61/1 oT 06€3H€HKa. MCTOpI/I‘lecKaTa
CTOVMHOCT BKAIOYBA BCUYKU Ppa3xoan, KOouToO ca IIPsIKO CBbpP3aHM C HpI/I,Zl,O6I/IBaHeTO U1 BbBEXK-
AAaHETO B eKCILA0aTallisl Ha aKTUBIUTeE.

ITocaeaparmure pasxoan ce IpuOaBsAT KbM OalaHCOBaTa CTOMHOCT Ha aKTMBa AV Ce OTIMTAT
KaTo OTAeJeH aKTUB, CaMO KOraTo ce O4aKBa, 4ye I'pyIiara 1ie moayum ObAeIy MKOHOMUYIECKI
U3ToAM, CBBP3aHU € yIoTpebara Ha TO3M aKTUB, M KOTaTO OTYeTHaTa MYy CTOMHOCT MOXe Ja
ObAe AOCTOBEPHO OllpejeeHa.

AMoOpTHU3aIMs ce HauYMCAsABa OT JaTaTa, KOTaTO aKTUBET € BAS3DbA B €KCILA0aTalis. 3eMuTe He
ce aMOPTHU3NpaT, THII KaTo ce CMATa, 9e MaT HeollpeAeAeHO AbABI IT0Ae3eH XUBOT. AKTHBUTe
B CTPOEX He ce aMOpTU3MpaT, Thil KaTo He ca HaAMIHM 3a yIoTpeda.

AMomesaum[ ce HauMCAsBa Ha Da3a Ha AMHETHST MeTOA. MsnoasBanute aMOpTM3alilMOHHU
HOpMII Cc€ OCHOBaBaT Ha U3YNCAEHN S I10A€3€H XXMBOT, KaKTO CaejBa:

Crpaau 100 roauum
Mamunn 1 cCbOpBXKeHIS 3,33 roauHu
TpancopTHU cpeacTBa 6,67 TOAVHI
CromaHCcKI HBEHTap 2 — 6,67 roauHNI

VIMoTH, MaImHy, ChOPBXKEHMs ce aMOPTU3MpaT OT Mecella, CAeABalll gaTaTa Ha IIpuA00u-
BaHe, a aKTUBUTE, IPUAOONUTI II0 CTOIAHCKM HauMH — OT Mecella, KOTaTo aKTUBLT € BASI3bA B
eKCIIA0aTaIsl.

Koraro GasancoBaTa CTOMHOCT € IO-BMCOKA OT Bb3CTaHOBMMATa CTOVMHOCT, AbATOTPAHMST
MaTepuaieH aKT/B Ce OTYNMTa II0 HeropaTa Bh3CTaHOB/MA CTOMHOCT.

2.4. HemaTepuaaHM aKTUBU

Hemarepnaanure akTusy, Ipuaooutu ot I'pynara, ce peacrassT I10 IleHa Ha IIpuAo0uBaHe,
HaMaJeHa C HaTpyllaHaTa aMOPTHU3allsl 1 3aryou oT oOe3lieHKa.

Iocaedsausu pasxodu

ITocaeapamu pasxoau ce KalmTaAusupaT B CTOMHOCTTA Ha HeMaTepuaAHUTE AbATOTPaiiHM
aKTUBI, CaMO KOTaTo ce yBeAndaBaT ObJAelnTe MKOHOMUIECKY M3r0AY, YePIIeH! OT U303~
BaHeTO Ha akTuBa. Bcuuku apyru pasxoau ce mpusHaBar B OTYETa 32 A0XOAUTE B MOMEHTa Ha
Bb3HUKBaHE.
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Lenmovp 3a uscaedsare na demoxpavyusma (I'pynama)
Ipuroxenus KoM KOHCOAUOUpaHUS 200uter Gpunarcos omuem, 31 dexemspu 2017 2.
(6cuuicu cymu ca 6 XuAs0u 0bA2apCKU A6, 0C6eH AKO He e 10CoUeH0 0py20)

HeMaTepI/IaAHI/ITe aKTVBM Ca aMOPTU3MPaHN Ha 0Oasa Ha AVIHEIHILS METOA BbPXY OIEHEHIIsI
I1I0A€3€H XMBOT Ha aKTUBITE, OCBEH aKO Te IMaT HeOIrpaHIMYIEeH IT0A€3€H JKIBOT.

2.5. ®uHaHCOBU aKTUBU

I'pynara xaacuduiupa csoute (UHAHCOBM aKTUBU B CAEAHMTE KaTeropyim: (prHaHCOBU
akTUBM, OTYUTAHM IO CIIpaBejAuBa CTOVMHOCT B OTYeTa 3a JOXOAWTE; 3aeMM U B3eMaHIS;
JuHAHCOBM aKTUBY, ABp>KaHU A0 TajeXXa, U (PMHAHCOBY aKTUBM, Ha pa3lOAOXKeH!Ue 3a IIPo-
Aaxba. Kaacudukarmsara ce M3BBPIIBa CIIOpe I1eATa, 3a KOATO ca MpUA00UTH (pUHaHCOBUTE
akTuBI. PBKOBOACTBOTO Ompejes KAacuuKaIaTa Ha pUHAHCOBUTE CU aKTUBI B MOMeHTa
Ha TIOKyTIKaTa ¥ IIpepasraexxJa Ta3u KAacuuKamys B Kpas Ha BCeKU OTYeTeH IIepuoJ,.

Qunarcosu axkmueu, omiumaHu no cnpa@er)/\usa CMOUHOCM 6 Omuema 3a 0oxodume

PuHAHCOBM aKTVBH, OTYMTAHU IO CIIpaBeAMBa CTOMHOCT B OTYeTa 3a AOXOANTE, ca (PIHAHCO-
BU aKTUBY, AbP>KaHU 3a ThprysaHe. PIHaHCOB aKTUB ce KAacuuIpa B Ta3y KaTeropus, ako
e puAoour c rea ga 6bae MpojajeH B KpaTKOCPOJeH I1AaH. AKTUBUTE B Ta3) KaTeTOpIs ce
Kaacuumupar KaTo KpaTKOCPOIHI.

3a meante Ha TO31 (PMHAHCOB OTYET KPAaTKOCPOUHN Ca aKTUBUTE C ITajgeX 40 12 mecerna. [Tpes
roguHara I'pynara He mpuTeKaBa Tak1Ba (PMHAHCOBM aKTUBU. I'pyIiaTa He MpuTe’KaBa TaK1Ba
Junancosu akTusu KM 31 gexemspu 2017 .

3aemu u 83emamusl

3aemu u B3eMaHNs Ca HeAepUBAaTUBHU (PUHAHCOBM aKTUBU C (PUKCHUPaHN WMAN OIpeAeeH!
IIAaIlaHMsl, KOMTO He ce KOTMpAaT Ha aKTUBeH Haszap. Te ca BKAIOYEHU B KpaTKOCPOYHN aKTHU-
BM, C M3KAIOYEHIe Ha Te3M C ITadeXX IoBede oT 12 mecerja caej garata Ha OaaaHca, KOUTO
ce KaacupuIMpaT KaTo AbATOCPOUHIL 3aeMITe ¥ B3€MaHIATA Ce BKAIOUBAT B KaTETOPUIUTE
,TBPTOBCKU M APYTU B3eMaHUs” U ,I1apy U IapU4IHM eKBUBaAeHT!” B CueTOBOAHUs OalaHC.
3aemuTe 1 B3eMaHUATa Ce BOASAT IO aMOPTU3MPaHa CTOHOCT, KaTo ce M3I0A3Ba e(peKTUBeH
AVIXBEH ITPOIIEHT.

Qunarcosu axmusu, 0vpxaru 0o nadexa

QuHaHCOBUTE aKTUBH, ABP>KaHU A0 Iajeka, ca MHBecTHIUU ¢ QUKCUpaH Iaje’X, KOUTO
PBKOBOACTBOTO Ha I'pymnata Bb3HaMepsiBa M MMa BB3MOXKHOCT Ja ABPXKHU A0 Iadexa. Tesu
JuHaHCOBM aKTMBU Ce KAacuUIpaT KaTo AbATOCPOUHH, C U3KAIOYEHNE Ha aKTUBY, KOUTO
ca c magex 4o 12 mecena caes garara Ha OadaHca 1 KOMTO ca IIPU3HATH KaTo TeKyIIM IIpe3
oTyeTHUs repuo . ['pymara He mpuTeskasa TaKiBa PMHAHCOBI aKTUBIL

QDunarcosu axmueu, Ha pasnoaroxerue 3a 7’1]70011%(5&

®uHaHCOBM aKTUBU Ha pasroao>KeHne 3a np04a>1<6a Ca HeAepuBaTMBHU aKTUBIY, KOUTO IIpeA-
CTaBAsIBaT MHBECTUIINII, HpI/IAO6I/ITI/I C e InpurTe>XaHue 3a HeollpejeleH IIeprod, M KOUTO
morar Ja 6”]),Z|,aT IIpodaaeHn, Korato prr{aTa ce Hy>XJae OT CpeACTBa 1AM IIpy IIpOMsIHa Ha
AVIXBEHMSI ITPOLIEHT. Te ce BkaiOuBaT B ABbATOCPOYHIITE aKTVBI, OCBEH aKO P'BKOBOACTBO MMa
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Lenmvp 3a uscaedsare na demoxpavyusma (I'pynama)
Ipuroxerus kvom xorcoruduparus 2oduien punaricos omem, 31 dexemspu 2017 2.
(6cuuicu cymu ca 6 XuAOu 0bA2aApCKU Ae6d, 0C6eH AKO He e 10CoUeH0 0py20)

HaMepeHIe Aa ITpojaje MHBECTUIINTeE B Ilepro 40 12 mecelia oT gaTara Ha OadaHca MAM A
T M3IT0A3Ba KaTo OIlepaTuBeH KalmuTal. B Takbs caydalt MHBeCTUITUNTe ce KAacupuIpar KaTo
KpaTkoTpaitiu aktusi. [Tpes roanmata ['pymaTa He mpuTeskaBa Takuba (PMHAHCOBY aKTUBIL

Ha AaTaTa Ha OaaaHca prnaTa OneHsIBa AaAn CbhIIeCTByBaT OOEKTUBHI AOKa3aTeACTBa, 4ye
Cl)I/IHaHCOB aKTHUB AN TPyIlia OT CI)I/IHaHCOBI/I AKTUBIU Ca 0663HeHeHI/I. TecTBanero 3a 06e3ueHKa
Ha ThbPTrOBCKI B3€MaHIL € OIIMCaHO B HpI/IAO)KeHI/Ie 2.7.

2.6. Marepuaannu 3amnacu

MarepnaaauTe 3amacu ce TIOCOYBAT IO TIO-HMCKaTa OT IleHaTa Ha MpuAOOMBaHe 1 HeTHaTa
peaamnsyeMa CTOMHOCT. Pa3xoALT ce orpees IO MeTOAa Ha CpejHOITpeTer1eHaTa CTOMHOCT.
HeTnara peaansyema CTOMHOCT e paBHa Ha O4aKBaHaTa IIpoJa’kHa IleHa IIpy HOpMaAHO ITPo-
TUYaHe Ha AeIHOCTTa, HaMa/AeHa C IPsIKO CBbp3aHMUTe C IIpojakdaTa pa3xoau.

2.7. TbproBcKM 1 ApYTU B3eMaHMsI

TbproeckuTe B3eMaHIs ce IIpM3HABAT I'bPBOHAYaAHO 10 CIIpaBeAAlBa 1ieHa, a BIIOCAeACTBIe
10 aMOPTM3MpaHa CTOIHOCT, OIIpejeleHa KaTo ce M3I1013Ba MeToja Ha e(PeKTUBHIA AVXBEeH
MIPOIIeHT U HaMa/eHa C eBeHTya/lHa IpoBu3us 3a obesneHka. ITposusus 3a oOesIieHKka ce
IIpaBM B CAy4ali, 4e ChIIlecTByBa OOeKTUBHO 40Ka3aTeACTBo, ye I'pymnara HsiMa 4a ObJe B ChCTO-
sHMe ga chOepe BCUYKU AbAKMMM CyMH, CbIAacHO I'bpBOHaYaAHNUTE YCAOBUSI ITO OTHOIIeHe
Ha ChOTBETHUS pasyer.

3HaunMy (pUHAHCOBU 3aTPyAHEHNSA Ha 3a4BAXKEHOTO AUIle, BEPOATHOCT 3a OAHKPYT MAU
JuHAHCOBO ITpecTPyKTypupaHe AV HeBh3MOXKHOCT 3a M3IlJalllaHe Ha AbATa (TP IIpOCpo-
une Hag 30 AHM) ce MpMeMar KaTo MHAMKATOP, Ye THPTOBCKOTO B3eMaHe e oOesrjeneno. CymaTta
Ha IIpOBM3IATA € paBHa Ha pa3AMKaTa MeXKAy OaJaHcoBaTa CTOMHOCT Ha B3eMaHeTO I ceTalll-
HaTa CTOTHOCT Ha O4aKBaHUTe ObAeIly HapMIHH IIOTOLY, AVICKOHTUPAHM C I'bPBOHAYAAHIIST
edeKTUBEeH AUXBEH IIPOIeHT. basaHcoBaTa CTOMHOCT Ha aKTUBa € HaMa/JeHa Ype3 M3I1013Ba-
HEeTO Ha KOpeKTUBHa CMeTKa, a CTOMHOCTTa Ha 3arybara ce oTpassBa B OT4eTa 3a AOXOAUTe
KDM Pa3XxojuTe 3a IIpojakda 1 MapkeTuHT. Korato Thprobcko B3eMaHe e HeCHOMpaeMo, TO e
OTIICaHO OT KOpeKTBHaTa CMeTKa Ha ThProBcKuTe B3eMaHus. [locaeaBario Bb3cTaHOBSBaHE
Ha CTOMHOCTTa, KOATO e OTIMCaHa, ce OTpa3siBa B HaMaJeHlUe Ha pasXoAuTe 3a Mpojakda 1
MapKeTVHT B OTYeTa 3a A0OXOAMUTE.

2.8. [lapuanu cpeACTBa ¥ IapMYHU eKBUBAaAeHTU

ITapruHuTe CcpeacTBa M NMapUYHU €KBUBAJAEHTM BKAIOYBAT Iapu B OpPOIi, mapyu 1o GaHKOBU
CMeTKH, APYTY BUCOKO AMKBUAHI KPaTKOCPOYHI MHBECTUITUN C TTaJeX A0 3 Mecelta, KaKTo I
GankoBu OBBpApadTN. B Oasanca osbpApadTHTe Ce BKAIOYBAT KaTO KPAaTKOCPOUHO 3aAbAKe-
HIIe B KaTeTopusATa Ha KPaTKOCPOUHUTE 3aeMI.

2.9. lnBeCTUNIMOHHU UIMOTU

VIHBeCTUIIMOHHY MMOTM Ca MMOTH, AbPXKaHM 3a II0AydaBaHe Ha IPUXOAM OT HaeM MAM 3a
yBeAUYeHNe Ha CTOHOCTTA MM, AU U 3a ABETe, HO He C Ilea Ipojakba B oOndaiiHaTa Aeii-
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HOCT, M3II0A3BaHe 3a IIPON3BOACTBO VA JOCTaBKa Ha CTOKM VAV YCAYTHU, AU 32 aiMUHUCTpa-
TUBHM IleAN. VIHBeCTUIIMIOHHMTE MMOTH ITEPBOHaYaAHO Ce OIleH:BaT IT0 IleHa Ha ITpuA00uBa-
He I IIpU II0CAe/Ballia OLleHKa — 110 CIIpaBeAAnBa CTOMHOCT, KaTO IIPOMEHNTE Ce IIpM3HaBaT
B I1eyaa0u 1 3aryon.

L[eHaTa Ha HpI/I,ZlO6I/IBaHe BKAIOYBa BCMYKIU Pasxoay, AMPEKTHO CBbp3aHN C HPI/IAO6MBEIH€-
TO Ha MHBECTULIVMOHHUA MMOT. CroitHOCTTa Ha VIHBECTUIIMOHHUTE MMOTU, HpI/IAO6I/ITI/I 110
CTOITIAaHCKIM Ha4MH, BKAIOYBa HaAIIpaBEeHUTE pa3XoAl 3a MaTepuaan, ANPEeKTHO BAOXKEH TPy4,
pasxoanure, IIpPsIKO OTHaCAINN Ce A0 IIPUBEXJAaHe Ha aKTuBa A0 CBCTOSHIE HeO6XO,Z|,I/IMO 3a
HerosaTa €KCIIA0aTanrs, 1 KallTaA3MpaHnn pa3xoAn I10 3aeMI.

Korato ynorpebaTa Ha MHBECTUITMOHEH MMOT ce IIPOMeHM TakKa, Je TOM ce peKAacupuiiupa B
UIMOTH, CLOPBXKEHN 1 000py/ABaHe, HeropaTa CIIpaBeAAnBa CTOMHOCT KbM JaTaTa Ha peKJa-
cndrKanysTa CTaBa ljeHa Ha IIpuA0oOMBaHe 3a I10CAeABalll0 OTUYMTaHe.

2.10. 3aemu

3aeMuTe ce mpuU3HaBaT I'bPBOHAYAAHO IIO CIIpaBeA/Ba CTOMHOCT, HaMa/eHa C HallpaBeHUTe
pasxoau 1o U3BBbPIIBAHEeTO Ha TpaH3aKLusATa. BriocaeacTsue 3aemure ce orymrar o amop-
TU3MpPyeMa CTOVMHOCT; BCSKa PadAMKa MeXAy IlAalllaHuATa (HeTHO OT pa3sXOAUTe 110 U3BbpPIL-
BaHeTO Ha TpaH3aKINMNUTE) ¥ aMOpPTU3MpaHaTa CTOMHOCT Ha 3aeMa ce IIpM3HaBa B OTYeTa 3a
AOXoauTe IIpe3 IIepyoJa Ha 3aeMa, KaTo ce U3I1043Ba MeToja Ha epeKTIBHATa AMXBa.

3aemuTe ce KAacupuUIIUpaT KaTo KpaTKOCPOYHM 3aAbAKEeHNs1, OCBeH aKko ['pyrara nma Oesyc-
ZO0BHO IIPaBO 4a OTCPOUM yPeXJAaHeTO Ha 3aAbAKeHUeTO 3a IIepuoj Hali-Maako 12 mecena
cJeJ aaraTa Ha CIYeTOBOAHIS OaaaHC.

Pasxoaute 3a 3aemMu ce IpM3HABAT KaTO TEKYII pa3Xo4 B OTUETa 3a JOXOAUTE.
2.11. OTcpodeHN gaHBOU

OrcpoyeHuTe JaHBIM BHPXY IedaabaTa ca orpeieAeH!U M3IIA410, KaTo ce Ipuaara 6alaHco-
BUS MeTOJ, Ha Oa3a Ha BpeMeHHHUTe Pa3ANKM, IIPOU3AU3AIU MeXAy AaHBIHUTE OCHOBU Ha
aKTUBNTE U MacUBUTe U TeXHUTe OaAaHCoBU cTorHOCTH. [Ipn n3uncasBane Ha OTCpOYeHNUTe
AQHBIIN Ce M3II0A3BaT AaHBUYHUTE CTAaBKU (3aKOHU), AEVICTBAAU KbM JaTaTa Ha ChCTaBsHe Ha
OazaHca, KOUTO ce OTHACAT 3a IepUOAUTe Ha OYaKBaHOTO OOpaTHO IpOsIBAeHNe Ha AaHBUHN-
Te BpeMeHHU Pa3ANKIA.

OrcpoueHnTe JaHBUYHU aKTHBU Ce IIPMU3HaBAT B CTEIeHTa, B KOATO € BePOsSTHO HaAMYMeTO Ha
Obaera ob1araeMa 1egaa6a, Taka 9e JaHBIHNITE BpeMEeHHI Pa3ANKN Ja ObAaT U3II0A3BaHMU.

2.12. loxoa Ha HaeTHUTe ANIla IIPY HeHCUOHVpaHe

Cpraacso ua. 222, aa. 3 ot Kogekca Ha Tpy4a, IIpu IIpeKkparsiBaHe Ha TPYAOBOTO IIPaBOOTHO-
IIeHne, cae Kato pabOTHUKEBT UAU CAYKUTEAAT € IPUA00NA IpaBo Ha ITeHCUs 32 OCUTYPH-
TeJeH CTaX, KbM JaTaTa Ha IIpeKpaTsBaHe Ha TPYAOBOTO IpaBOOTHOIIeHUe paboTojaTeAsT
€ 3a4bAYKeH Ja My U3IAaTu oOe3leTeHue B pa3Mep Ha MUHUMYM ABe M MaKCMMyM IIeCT
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OpyTHM MeceuyHN 3aIllaTli, aKO PabOTHUKET MAM CAYXKUTEAAT e OuA HaeT oT I'pymarta Hag,
10 roguun. Kem 31 gexemspu 2017 1. I'pyniata He e oTyeaa TaKuBa 3a4bAKEHUA.

2.13. IIpu3HaBaHe Ha IPUXOANTe

HpI/IXO,ZlI/ITe BKAIOYBaT CIIpaBejAanBara CTOVHOCT Ha cymara OT np04a>1<6aTa Ha CTOKUM I
ycayry, KOATO € reHeprpaHa nAmn e 6’I)Ae TeHepupaHa OT obunuartHaTa AEMHOCT Ha prnaTa.
HpI/IXOAI/ITe ce OT4YMTAT HETHO OT AAaHBK BBPXY 406aBeHaTa CTOWHOCT, THPrOBCKI OTCTBIIKH,
OTOUBKU U pa6aTM u cae/ eAMIMHNIPpaHe Ha BETPEeNTHO-TPYTIOBUTE CACAKI.

I'pymara mpmsHaBa IpUXoAM, KOraTo CyMaTa Ha IIpUxoJa Moxe Ja ObJe HajeXKAHO ompeJe-
Z€Ha 1 ce OYaKBa MPeAIpUATIETO Aa MOAyuM ObAEI MKOHOMUYECKN M3r0AY, ChOOpasHO
KpUTepHuuTe, orycaHnu mno-4oay. Cymara Ha IpuxoJa He ce IIpueMa 3a Hage>KAHO M3MepeHa,
AOKAaTO He ce paspellaT BCUYKM HeIpeABUAeHU OOCTOsTeACTBa, CBbp3aHM C Ipogaykbara.
I'pynata ocHOBaBa cBOUTE IIPelleHKN Ha MCTOPUYeCKI sl CU OIINUT, B3eMailKu IIpeABii BliAa Ha
KAMeHTa, BIIJa Ha cAelKaTa 1 OCOO@HOCTITe Ha BCSAKO CIIOpasyMeHue.

Ipodaxbu na ycayzu

[Ipuxoanre OT AOrOBOPMU C LieHU, OIPeAEAEHI CIOpe] U3Pa3XOAEHOTO BpeMe M U3BbpIIe-
HUTE pa3xoAy, Ce OCUYETOBOASIBA B OTYETA 3a AOXOANTE IIPOIOPLIMOHAAHO Ha CTEIeHTa Ha
OCBII[eCTBsIBAHE Ha OllepariysiTa KbM AaTaTta Ha Oaaanca. IIpuxoaute ce IpuU3HaBaT CIIOpPeA
AOTOBOPEHOTO Bh3HArpaskJeHue 3a orpadborennte yacose. [Ipn gorosopu ¢ pukcupato speme
HIPUXOABT Ce IpU3HaBa CIIOpe/ ChOTHOLIEHNETO Ha OTPabOTeHNTEe JacoBe CIIPSIMO ODIiuTe
JacoBe, KOUTO TpsAOBa aa ObAaT OTpabOTEHM.

ITpuxoanTte oT gorosopu ¢ pUKCHpaHa IjeHa 3a M3BLpIIBaHe Ha YCAYTH CBINO ce IIpu3HaBaT
Criope/ MeToJa CTelleH Ha 3apbplieHOCT. [Ipu To3um MeToa ImpuXoAbT ce IIpU3HaBa CIOpej
CHOTHOIIIEHMETO Ha M3BLpIIeHaTa paboTa CIIPsAMO OOIIUTe yCAyTU, KOUTO TpsOBa Ja ObaaT
U3BHPIIEHN.

ITpu BB3HUKBaHE Ha 0OCTOATEACTBA, KOUTO MOTaT Aa IIPOMEHSAT II'bpBOHaYaAHUTE OIIeHK) Ha
IIPUXOANUTE, Pa3XOAUTe MAU CTelleHTa Ha 3aBbpIIeHOCT, OLIeHKUTe ce IIpepasraexaar. Tosa
IpepasraexxJate MOXe 4a 40BeJe 40 yBeAldYeHNe /A HaMaAeHlVe Ha O9aKBaHUTEe IPUXOAN
UAU Pa3XoAy ¥ ce OTpa3saBa B IPUXOANTE 3a Tleproja, B KOMTO Te3u OOCTOATeACTBa CTaHAT
M3BECTHM Ha PBKOBOACTBOTO.

ITpuxodu om zpanmose u Gpunancupanus

I'panToBe M QuHAHCHpaHN OT PUHAHCUPALIN OpTaHU3aI[UM Ce TIpU3HaBaT ITbPBOHAYaAHO
KaTO OTCPOYEeH IPMXOJ, aKO CBINECTBYBa pa3yMHa CTeIleH Ha CUTYPHOCT, 4e Te Ie ObJaT
roaydeHu u I'pymara 1mie MoXe Ja M3ITbAHM YCAOBUATa, CBHLP3aHM C YCBOsABaHeTO Ha (pUHAH-
cupanero. PuHaHCUMpaHUATa, KOUTO IIOKPUBAT pasxoauTe Ha I'pynara, cBbp3aHu C U3I'bAHe-
HIETO Ha IPOeKTa, ce IIpM3HaBaT B OTYeTa 3a JOXOANTe Ha CucTeMaTudHa 6asa B repnosa, B
KOMTO Ce IPU3HaBaT pasXxoAUTe 3a HErOBOTO u3IIbAHeHMe. PuHaHCHUpaHUATa, KOUTO IIOKPU-
BaT pasxoAuTe Ha I'pymnaTa, cBbp3aHu ¢ IpuaoOuBaHe Ha aKTUBY, Ce IIPU3HaBaT B OTYeTa 3a
AOXOAUTe Ha cucTeMaTyHa 0asza IIpe3 I0Ae3HMs JKMBOT Ha aKTUBa.
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Ipuxodu om Auxsu

ITpuxoanTe OT AMXBU Ce IIPU3HABAT IIPOIIOPLIMOHAAHO Ha BPeMeTO, KaTo Ce M3II013Ba MeTOAa
Ha epekTHBHaTa AnxBa. I Ipyu oOeslieHKa Ha B3eMaHe I'pyIiata Hamas1Ba 6aaaHcoBaTa My CTOM-
HOCT 40 BB3CTAHOBMMATa MYy CTOIHOCT, KOSITO IIpeJCTaBAsBa O4aKBaHUTe ObAeIy IapuIHu
IIOTOLM, AVICKOHTUPAH! Ha 0as3a Ha I'bPBOHAYAAHMAT e(PeKTVBEeH AVXBEeH IIPOLIeHT, IIPUCHII]
Ha MHCTPYMEHTa, U BIIOCAEACTBUE OTYMUTa CKOHTOTO KaTo IPUXOAM OT AnxBu. [Ipuxoaure ot
AVIXBU IT0 OOe3IIeHeHNTe 3aeMU Ce ITpM3HaBaT Ha Dasa IIbpBOHAYAAHUAT e(PeKTUBEeH AVXBEeH
ITPOIIEHT.

2.14. PasnipegeaeHne Ha AVIBUAEHTI

I'pynara He pasmpejeast AUBUAEHTH.

3. VopaBaenne Ha GUMHAHCOBUS PUCK
3.1.Tao6aana ¢puHAHCOBA KpH3a

ITpes 2017 n 2018 r. ukoHOMNUKaTta Ha bbarapus mpoabaky 6aBHO Ja ce Bb3CTaHOBSIBa, KaToO
ce HabAIOAaBa CIla/ Ha 3a4ABXKHSBAHETO II0 IOTPeOUTeACKM U KOPIIOpaTUBHU KpeAuTu. B
CBIIIOTO BpeMe o0aue, II0paAM HapacTBalljaTa II0OAUTIYeCcKa HeCTaOMAHOCT B CBeTOBEeH Malliao,
Ce IIosIBMXa OIlaCeHIs, ye B'I)/ll"ap]/[ﬂ MOXe ga OCTaHe M3BbH eBpOHEIZCKI/ISI TIIOANMTUNYECKI HpO-
1iec. /lo MOMeHTa Te3! OITaceHUs He ca ce cObAHaAu, a brarapus ce KaHAMAaTHpa 3a TIpye-
MaHe B EBposonata mpe3s 2018 r.,, HO ¢ oraea ODbA€IIOTO pasBUTHE Ha CTpaHaTa M OCOOEHO Ha
CeKTopa Ha JelfHOCT Ha I'pymarta, prcKBT Bce OITje He € OTMIHA.

B”I)AQLLIOTO MKOHOMMYECKO pa3BUTIIE Ha B"bAl"apI/I}I 3aBUICV 3HAYNTEAHO OT GKPEKTI/IBHOCTTa Ha
VIKOHOMUMYECKNTEe, (I)I/IHaHCOBI/I 1 MOHETapHI MEPKM, KOUTO IIpaBUTEACTBOTO IIpeAllpuemMa,
KaKTO 1 OT AaHBYHUTE, PEryAaTOpHU U IIOAMTIMYECKI ITPOMEHN.

PBKOBOACTBOTO He e B ChCTOsIHME Aa IIPeABUAM BCUUKM IIPOMEHN, KOUMTO OMXa MMaaAu BAU-
SHIE BBPXY CeKTOpa U IO-IIMPOKO BBPXY MKOHOMUKATa, U CAejoBaTeAHO — KaKb Ou O1ma
TeXHILST ePeKT BBPXY ObAeIIoTo PpUHAHCOBO ChCTOsAHME Ha [pymara. AHaAu3 BT, HalTpaBeH OT
PBKOBOACTBOTO, ODaye couM, 4e B KpaTKOCPOJeH M CpeJHOCpOUeH I11aH PICKoBeTe ca OajaH-
CMpaH! U CpejaTa 3a pa3BUTME KaTo I[A10 BEPOSITHO IIle MPOABAXA Aa ObAe OAaronmpusaTHa
3a 'pymara.

bbarapckara MKOHOMHMKaTa e CBIIO TakKa II04 IIPSKOTO Bb3AeiiCTBMe Ha KoJeDaHMsATa Ha
MeX/AyHapoAHaTa KOHIOHKTYpa. EAMH OT HOBUTe pICKOBe € HaIlpe>KeHHeTO B IA00aaHuTe
TBPTOBCKY OTHOIIIEHIIsI, KOETO OM MOTAO Ja TIOBANse OTpUITaTeAHO BHPXY MKOHOMMKaTa Ha
EC u na Bparapus B 9acTHOCT. PBKOBOACTBOTO He € B CBHCTOSHUE Ja IIpereH! ITbAHOIIeHHO
ABATOCPOYHUTE TTOCAEACTBIS BBPXY (PMHAHCOBOTO CHLCTOsSHME Ha I'pymarta oT eBeHTyaaHa
rocJe/pallia IIpoMsIHa Ha MIKOHOMIUecKaTa cpea, B kosto ['pynara paboTu.

P”I)KOBOACTBOTO BAPBa, 4€ B3eéMa BCYKUM MEPKU 3a II0AAbp>KaHe Ha CcTabMAHOCTTA U pasBuTH-
eTo Ha OM3Heca Ha prnaTa B HacCToOsjAIIaTa oOcTaHOBKA.
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3.2. ®akTOpu Ha GPUMHAHCOBUS PUCK

OcrpimecTssaBariku gefiHocTTa cu, ['pymaTa e m3aokeHa Ha MHOTOOOPa3HM (PMHAHCOBU PIUCKO-
Be: IIa3apeH PUCK (BKAIOYBAILl BaAyTeH PUCK, IIEHOBU PUCK M PUCK OT IIPOMEHN B IIApUYHIS
IIOTOK IIOpaAy IIPOMEH:II] Ce Ila3apeH AMXBEH IIPOLIEeHT), KpeAUTeH PUCK M AUKBIAEH PUCK.
IIporpamara na I'pynara 3a 1151.40CTHO yIIpaB/AeHye Ha pycKa ce poKycrpa BbpXy PprHaHCOBIS
PUCK U MMa 3a Lle4 Aa HaMaAM eBeHTyalHUTe HeDaaronpuAaTHY epeKTy BbpXy (prHaHCOBUTE
nokasarean Ha I'pymiara.

3.2.1. ITasapen puck

Baaymen pucxk

I'pynara He e M310KeHO Ha BaAyTeH PUCK, Thil KaTO ITOBEYeTO TPaH3aKI[UU B Uy>KJecTpaHHa
BalyTa ca AeHOMMHMpaHM B eBpo. KbM MOMeHTa KypChT Ha eBpoTO e PpUKCHpaH KbM TO3U Ha
Opbarapckus aes. [Ipes 2017 r. I'pynata ochbljecTssBale HAKOAKO IIPOeKTa ¢ (prHaHCHpaHe
B IJaTCKM AOAapy M IMBeNIapcku ppaHKoBe, KaTo Iopay HeDAarONpUATHUTE KypcoBe Ha
JoJapa U mBeiapcKkus GppaHK KbM OBATapCKILS A€B IIPeTHPILI M3BeCTHHU 3aryon, HO IIs110CT-
HOTO (PMHAHCOBO ChCTOsHME Ha ['pyraTa He Ge cepro3HO 3aceTHaTo.

PprosoacrBoTo Ha I'pymara He golycka, ye Ije MMa IIpOMeHH B cAeaBaiiuTe 12 mecena, u
3aToBa He ca IIpaBeH! AOII'bAHUTEAHN aHAAUSIL.

Letosu pucxk
PoroBoAcTBOTO Ha I'pymarta caeau 1eHOBMS PUCK B KOHTEKCTa Ha OYaKBaHUTe OBAEINN ITPU-
XOAVI OT OmepaTHBHa AEITHOCT.

3.2.2. /luxBeH PUCK

Twi1 xato prnaTa HsIMa 3Ha4UTEeAHNM AMXBOHOCHUM aKTUBU, IIPUXOAUTE 1 OII€paTUBHUTE
IMapuvHM I10TONM Ca A0 TOAsIMa CTEIIeH He3aBNCMI OT IIPOMEHNTE Ha IIa3apHITe AVXBEHU
HIN/Ba. prr[aTa pasraexga AMXBeHaTa CM €eKCIIO3MIMsATa peryAaspHo 1 B3MiMa 1104 BHMMaHIe
ChOTBETHI:T PVICK.

3.2.3. Kpeauren puck

KpeantHuaT puck mpomsamsa OT Hapy M MapUIHU e€KBUBAAEHTU M AETIO3UTU B OaHKU U
Apyry pUMHAHCOBY VIHCTUTYIIUN.

3.2.4. INKBUAEH PUCK

Cp0oOpa3HO OCHOBHMS CU ITpeAMeT Ha AelHOCT, I'pymaTa 1MMa BB3MOXKHOCT 3a pUHaAHCHpPaHe
gpe3 A0TOBOPeHU KpeAUTHI AVHNU, OBLpApadTU 1 APYTU KPeAUTHU MHCTPYMEHTH, aKO TOBa
e HeoDX0AVIMO.

Ta6/11/1uaTa 110-A04y aHaAU3Upa (I)I/IHaHCOBI/ITe I1aCBM Ha prHaTa B CbOTBETHUTE ITaA€>KHU
Irpynm Ha Oaszara Ha OCTaBaINsI I1I€pMoJ OT CHEeTOBOAHMNA OaaaHC KbM Image>XHara gaTa Ha
AOTroBopa. OrioBecTeHuUTE B Ta6/lI/IL[aTa CymMn ca AOTOBOPpHIUTE HEAVMCKOHTUPAHI IIapM4HIN
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II0TOLI M. baaancosure 3aAbAKEHVsI B paMKITE Ha 12 Mecena ce paBHsABAT Ha ITPEHOCHUTE
CTOVIHOCTI/I, TBU KaTO BAVSTHMETO Ha AVICKOHTMPAHETO € He3HaYMUTEeAHO.

KoM 31 gekeMBpu Adolroaguna Mexaylmu2 Mexay2u5 Hagab5roagunn

2016 . TOAVHU TOAVHU

Touproscku u Apyru

3aAbAKEHU ST 352 - - 200
KoM 31 gexeMBpn Ao lroauna Mexaylu2 Mexay2un5 Haabroauam
2017 r. rOAVHU TOAVHU

Tbproscku u Apyru
3aAbAKEH ST 489 - - 200

4. 3HaYMMH CY€TOBOAHM NPUOAMIUTEAHN OLeHKN U ITPelieHKN

ITpubansuTeaHNTe OIIEHKM U IIpeIleHKM ca OasupaHM Ha HaTpylaH ONUT M ApyTu ¢ak-
TOPM, BKAIOUMTEAHO OYaKBaHM: 3a ObAeIIM CBOUTMA IIPY HaAMYHUTE OOCTOSATEACTBA.
JlocToBepHOCTTa Ha NIPUOAN3UTEAHUTE OLIEHKH U IIPEeIeHKY ce IIpepasraeskJa pesoBHO.

I'pynaTa nspbpiisa npmudAN3UTEAHN OLIEHK!U U ITPeLleHKM 3a IleANTe Ha CYeTOBOAHOTO OTUM-
TaHe U OTIOBeCTsABaHe, KOUTO, ITo Ae(pUHUIIN, B ITOBEYeTO CAydall Ce pa3ArdaBar OT (paKkTudec-
KITe pe3yATaTy. S3HaYUMUTe CYeTOBOAHY MPUOAMU3UTEAHN OIIeHKH, ITPY KOUTO MMa 3HaduTe-
JeH PUCK OT MTocAeaBarlia ChIllecTBeHa KOpeKIN: Ha OalaHCOBIUTe CTOMHOCTY Ha aKTUBUTE U
TacuBuUTe TIpe3 cAejBaliaTa (prHaHCOBa FOAMHa, Ca OMVCAHM MTO-J0AY:

Tloreser xusom na umomu, MawluHu U CobOpXKeHUA U HeMamepuarHt akmueu

HpeACTaBﬂHeTO " onjeHKaTa Ha MMOTUTE, MalllMHUTE 11 CbOPBKEHNSI M HeMaTepraAaH! aKTU-
BU 131ICKBA P'BKOBOACTBOTO, Ha Oa3za Ha CIE€TOBOAHN IIPELIEHKI, Aa HallpaBU ITPEeAIIOAOKEHIsI
3a TeXHUsI IOAEe3€H >KMBOT U OCTaThbuHa CTOWHOCT. PT:KOBO,ZI,CTBOTO OLleHsBa BCAKa IOAlMHa
OCTaTbYHU I104€e3€H JKMBOT Ha aKTUBUTE.

Obesueria Ha esemanus
ObeslieHKaTa Ha B3eMaHISI Ce IIpaBM ChOOpa3sHO OYaKBaHUATa Ha PBKOBOACTBOTO 3a CHOU-

paeMOCTTa Ha B3e€MaHIsITa. Kom JdaTaTa Ha M3IOTBJIHE Ha OTYETUTE, PbKOBOACTBOTO IIpaBu
nperaea Ha CbleCTByBallIMTE B3€eMaHN: 1 ITpeOLIeH IBa TAXHaTa C"I)6I/IpaeMOCT.
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Lenmvp 3a uscaedsare na demoxpavyusma (I'pynama)
Ipuroxerus kvom xorcoruduparus 2oduien punaricos omem, 31 dexemspu 2017 2.
(6cuuicu cymu ca 6 XuAOu 0bA2aApCKU Ae6d, 0C6eH AKO He e 10CoUeH0 0py20)

5. iMOTH, MalmmHm 1 CbOPbXeHNs

OTueTHa CTOVTHOCT Kbm 1 saayapu  IIpmaoomtn Otnmcanm Kobm 31 gekemBpn
2017 r. 2017 1.
Crpaan 1135 - - 1135
Kommnriorpu 270 3 - 273
TpancriopTHM cpeacrsa 243 - - 243
CromnaHcKy MHBEHTaP 111 - - 111
Apyru akTusu 12 - - 12
Pa3xoau 3a
IpuaoduBaHe 911 - - 911
Oo6mo 2 682 3 - 2 685
AmMopTusanus Kbm 1 aayapu  Ilpmaoburn Otnmcannm KoM 31 gexemBpu
2017 1. 2017 r.
Crpaau 29 - - 29
Kommorpu 218 39 - 257
TpaHcriopTHM cpeacTBa 223 7 - 230
CromaHcKy MHBEHTap 99 3 - 102
Apyru akTuBMI 3 - - 3
Pasxoamn 3a
npuAo0uBaHe - - - -
O6mo 572 49 - 621
baaancosa KoM 1 smayapu  IIpmaooutn  Otmmcanm KoM 31 gekeMBpu
CTOMHOCT 2017 1. 2017 r.
Crpaan 1106 - - 1106
Kommnriorpu 52 - 36 16
TpancriopTHM cpeacrsa 20 - 7 13
CromaHcKy MHBEHTap 12 - 3 9
Apyru akTuBu 9 - - 9
Pa3xoau 3a
npuAobuBaHe 911 - - 911

O6mo 2110 - 46 2 064
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Lenmvp 3a uscaedsare na demoxpavyusma (I'pynama)

Ipuroxerus kvom xorcoruduparus 2oduien punaricos omem, 31 dexemspu 2017 2.

(cuuxu cymu ca 6 XUASOU 6’b./’\ZLZpCKM Aeéa, 0C6eH aKo He e 1oco1UeHo DpyZO)

6. HemaTepmuaanmu aktusu

OTtueTHa
CTOMHOCT
Codryep
Apyru
OO61mo

AmopTusanus

Codryep
Apyru
00610

baaancosa
CTOMHOCT
Codryep
Apyrn
0010

7. lHBeCTUIIMOHHY UMOTI

KoM 1 sayapm

baaancosa croitHOCT B HAYaA0TO Ha mepuoda

Pasxoau 3a amopTusarus

baaancoBa cTOVMHOCT B Kpasi Ha Ilepmnoga

KbM 31 aekemBpu
OtyeTtHa cTOIHOCT

Harpynana amoprusans

KoM 1 snyapm IIpuaoourn  Otrmmmcann KoM 31 gekemspu
2017 r. 2017 r.

98 - - 98

687 6 - 693

785 6 - 791

KoM 1 sayapm IIpuaooutu Otmucann KoM 31 gekemspu
2017 r. 2017 r.

92 1 - 93

308 154 - 462

400 155 - 555

KoM 1 sayapm Ipnaodurn OTtmmcanu KoM 31 gexemBpn
2017 1. 2017 r.

6 (1) - 5

379 (148) - 231

385 (149) - 236

2017 1. 2016 .

362 365

0) ®)

358 362

508 508

(150) (146)

358 362

baaancoBa cTOMTHOCT

VIHBeCcTUILIMOHHNTE MMOTHU Ha I'pyIiata mpeAcTaBasiBaT 3eMI U CIpaayl, IpUAOONUTH B ITepHO-
Aa 2005 — 2006 roauHa. VIHBeCTUIIMIOHHITE IMOTI Ce IIPeACTaBsAT B OadaHca Ha I'pymara o
UCTOpHMYecKa CTOVHOCT, HaMaJeHa C HaulCAeHITe aMOpTH3aliy I 3aryon oT obesIjeHKa.



24

Lenmvp 3a uscaedsare na demoxpavyusma (I'pynama)
Ipuroxerus kvom xorcoruduparus 2oduien punaricos omem, 31 dexemspu 2017 2.
(6cuuicu cymu ca 6 XuAOu 0bA2aApCKU Ae6d, 0C6eH AKO He e 10CoUeH0 0py20)

8. Tbproscku u Apyru B3eMaHsI

KoM 31 aexkemspm

2017 r. 2016 r.

Kparkocpounn saemu 122 116
Tbproscku B3eMaHmst 552 520
Tbproscku B3eMaHMs, HETHO 674 636
Apyrn 51 47
725 683

baaancoBara cTOIHOCT Ha THPTOBCKITE U APYTM B3eMaHUs e 0AM3Ka A0 TsIXHATa CIIpaBejAlnBa
CTOVIHOCT.

9. [Tapu 1 mapyIHM eKBMBAaAEHTH

KoM 31 gexemMsBpu

2017 1. 2016 .

ITapu B Opoit 18 23
ITapuunnu cpeacTsa 110 pasIidanjaTeAHI CMETKI 1262 646
1280 669

10. TbpProBcKm 1 Apyru 3aA’bAXXeHIUsI

KoM 31 gekemBpm
AbATOCPOYHM 3aAbAKEHMST 2017 1. 2016 .
Abarocpoynn zaemu 200 200

KoM 31 gexkemspm

KpaTtkocpounn 3agbaxxeHmst 2017 1. 2016 1.
3aabAKeHUs KbM MapTHLOPY U KAMEHTU 243 225
Bobsnarpaskaenus u conmaanyu oCUrypoBKU 50 49
Aampriu 4 1
Apyru 192 154

489 429

CymurTe 110 3aAbAXKEHUATa TI0 3aeMU II0-TOpe IpeACTaBAsBaT 3aeM, oTIycHar 1pes 2009 r.
or ,VIP Komynuxkeitmrenc” EOOJ xvm ,ITpoexr 17 EOOA. CrpraacHo gorosopa 3a 3aem
TOAUIITHIAT AUXBEH IIPOIIeHT Bh3An3a Ha 3,5 %.
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Lenmvp 3a uscaedsare na demoxpavyusma (I'pynama)

Ipuroxerus kvom xorcoruduparus 2oduien punaricos omem, 31 dexemspu 2017 2.

(scuuxu cymu ca 6 XUASOU 6imzapc1<u Aeéa, 0C6eH aKo He e 1oco1UeHo Dpyzo)

11. ®unaHCcHpaHe 3a O'baemy IEPUOAN

EK - Cpoboano asmxenne B EC — mpasaTa Ha e4HOII0A0BU
ABOVIKM € OPUITNAAHO IIPU3HAT OpaK UAN CHKUTEACTBO

EK - VMHoBaTtusBHMI MeTOAM 3a pa3caejBaHe Ha I3MaMIITe
C eBpOl'IeIZCKI/ITe CpeAacTBa 3a 3eMmejeane

Espomnericka ¢poHgarms 3a KanmaTa — Pernonasen goxkaag,
,IIbTHaTa KapTa 3a eAeKTPOeHePTUITHIS CeKTOP
Ha IOronsrouna Espona”

Aeaeranusa Ha Esponeiickms cbio3 B Yepna 'opa —
VInnnuatuBa 3a OTKPUTOCT B CUCTeMaTa Ha ITPaBoChAMETO

EBpomericka ¢poHgal 3a KAnMaTa — JeleHTpaan3arys
Ha eHepreTuKara

Qounganus ,Cvut Praapacsn” — KpeMbACKIAT HapbUHUK 2

CHITOOH/ITpospadynHocT 6e3 rpaHmiu —
Pernonaana naatdopma 3a TpOTUBOAEIICTBIIE Ha
kopymiuaTa B IOromsrouna Espoma — mpoanakenue

Mucruryt ,,OTtBOopeno obmectso” (Byaarrerra) —
IToarmomarane Ha 4OCTBITa U M3IT0A3BaHETO Ha MEPKUTe
1o riporpama ,I'apanmmns 3a Maagexta” OoT poMckarta
MAadeX B bbarapus, Yarapust u Pymbans

EK - TIToaobpsBane Ha IT010KeHIETO Ha ITOCTpajaanTe
OT IPeCTHILAeHUs I Ha B3aIMOAEIICTBIIETO
MeKAY 3allHTePeCcOBaHITE CTPAHN

EK - IIpesenius u NpOTUBOAEICTBIE HAa Pack3Ma
11 KceHO(OOMsTa Ipe3 coIMalHa OpMeHTaIsT
Ha 9y>KAUTe rpakjaHu

Ponganys ,Cvmut Praapacsa” — PyckoTto BansHme
B EBpomna

MBP - Pa3pa60TBaHe U IplAarafe Ha yHI/I(l)I/IL[I/IpaHI/I
CTaHAAPTU 32 MOHUTOPUHT Ha IPUHYAUTEAHOTO BPhIaHe,
Jaszall

EK - Tloaniomarane nnrerpamusTa Ha >KeHU, IOAYINAN
MeXXAyHapoJHa 3aKpliaa, Ype3 paspaboTsaHe 11 IIpuAarane
Ha KOMIIAeKCHIU MHTEeTPaIVIOHHN IpOorpaMu 3a o0yJeHue

Kbm 31 aekemspu

2017 r.

77

52

15

20
80

15

16

116

67

2016 1.
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Lenmovp 3a uscaedsare na demoxpavyusma (I'pynama)
Ipuroxerus kvom xorcoruduparus 20duien punaricos omuem, 31 dexemspu 2017 2.
(6cuuicu cymu ca 6 XuAs0u 0bA2apCKU A6, 0C6eH AKO He e 10CoUeH0 0py20)

KoM 31 aexkemspu
2017 r. 2016 1.

EK - ®dunancupane Ha 4efiHOCTUTe Ha OpTaHM3MpaHaTa
IIPeCTBIIHOCT — POKYC BBPXY TpaduKa Ha Xopa C 11e
CeKcyaaHa eKCI1A0aTaryis 129

Qonganus ,Axppman Mapiaa” —
PyckoTO MKOHOMIUECKO BAVSIHIE B MeAVITHIS CEKTOP
Ha cTpaHuTe OT UepHOMOPCKIS PeroH 55

MBP - 3acnasane Ha TPOTUBOAEIICTBMETO Ha

IIpaBolIpuAaraIiuTe OpTaHu Cpelly TpaHCrpaHuYHaTa

OopraHM3MpaHa IPEeCTBITHOCT B KOHTEKCTa

Ha MUTpalyoOHHaTa Kpu3a 25

EK - Ormenka Ha pucka OT 1304a1ysl Ha 3alI0403peHITe
ANIA ¥ OOBUHSIEMITE 76

EK/LlenTpasno 3BeHO 3a PpUHAHCHPaAHE U AOTOBapsIHE

(Typumst) — YkperisaHe Ha eHepruitHms guaaor Mmexxay EC

u Typuus B KOHTEKCTa Ha eHepPIUifHITe U yIIpaBAeHCKI

puckose B YepHOMOPCKIS pernoH 17

Esporericka poHAAIIMS 3a KAMMAaTa 21

EK - IlporuBogericTBue Ha paguKaamu3alysaTa
B IOronsrouna u llentpaana Espomna upes paspaboTsane
Ha MHCTPYMEHT 3a MOHUTOPHUHI Ha PUCKOBeTe 157

EK - PaspaboTBaHe Ha ITpaKTUKH 110 MAEHTUPUKALINLSL,
OlleHKa 1 HacoyBaHe Ha JKePTBM B CbOTBETCTBIE
c npasoro Ha EC 5

EK - Iloanomarane Ha EBporieiickus eHeprieH cbio3
ypes aHaAM3 Ha MOTUBUTE 32 UHAUBUAYaAHUS
U KOAEKTIBEeH eHeprueH n3dop B Espona 138 345

EK - CB060AHOTO ABMIKEHNE Ha MAaJUTe eBPOIIeIiCKI
Ipa’kAaHM 110 BpeMe Ha Kpu3a 10

EK — bapomeTbp Ha KOpyHnumsTa B 4aCTHUS CeKTOP —

paspaboTBaHe 1 IMAOTHPaHe Ha MOJ€eA 3a CPaBHUTEAHO

BUKTMMU3AIIVIOHHO U3CAe/ABaHe cpeJ Ou3Heca

3a KOpymnusATa 3a yactaus cekrop B EC 6 138

EK - Cp3zaBaHe Ha cucreMa 3a yIIpaBAeHye Ha JaHHI
3a KoH(pUCKyBaHO UMyIrecTso B EC 126 202

EK - AHaans Ha M3MepeHNATa Ha OpTaHM3MpaHaTa

IIPECTBITHOCT U TEPOPUCTUYHIUTE MPEXU U pa3paboTBaHe

Ha e(PeKTUBHM MHCTPYMEHTH 3a CAy>KuTeauTe B cpepata

Ha CUTyPHOCTTa Ha IpeAHa AMHUS 38 31
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Lenmovp 3a uscaedsare na demoxpavyusma (I'pynama)
Ipuroxerus kvom xorcoruduparus 20duien punaricos omuem, 31 dexemspu 2017 2.

(6cuukit cymu ca 6 XUALOU ObAAPCKU Ae6d, 0C6eH AKO He € 10CoUeHO OpY20)

KoM 31 aexkemspu
2017 r. 2016 1.

EK -Tlogo0psiBaHe 1 criojeAsiHe Ha 3HAHMETO 3a poAsiTa
Ha MHTepHeT B ITpoIieca Ha TpaduKa Ha Xopa 123

Uucruryt ,,OtBOopeno odectso” (byaarmera) —

3aBaajsiBaHe Ha Abp>kKaBuTe B EBpomna:

MOHNTOPVHTI Ha PUCKOBeTe U popMupaHe

Ha INOAUTHKHA 3a IPOTUBOAEIICTBIIE 128 75

MBP - HanjmonaaHo mn3caeasaHe Ha AOMaIIIHOTO HacCUANe
1 HaclAMeTO, OCHOBaHO Ha I1040B IIpU3HAK, U pa3paboTBaHe
Ha MOJeA 3a IOoAKpeIla Ha >KePTBUTe 34

CHITOOH/ITpospaunocT 6e3 rpaHmim —
Pernonasna naardopma 3a IpOTUBOJEVICTBIIE
Ha xopynuusita B IOromnsrouna Espona 9

EK - Ha cBera0: passuBaHe Ha KallalluTeT
3a IIPOTUBOJEIICTBIE Ha HeJeKdapupaHaTa 3aeTOCT
B bbarapms, Xspsatusa u Makegonmst 114

Punann Mopuc Vinrepremrsnaa — Hezakonnara Thprosus

C TIOTIOHeBU 13AeAus 1 0aAKaHCKUAT MapIIpyT:

IIpeojoAsBaHe Ha MHCTUTYIMOHAAHUTe c1abocTu

U KOPYILusTa 133

Apyru 3

OOmo ¢puHAHCKMpPaHNS 10 IIPOEKTHN AeICTBUS 1334 1284

PuHaHCUPaHe Ha AbATOTPAVHN aKTUBU 10 17

O6mo ¢puHaHcupaHe 3a O'baely Iepmuoau 1344 1301
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Lenmvp 3a uscaedsare na demoxpavyusma (I'pynama)
Ipuroxerus kvom xorcoruduparus 2oduien punaricos omem, 31 dexemspu 2017 2.

(scuuxu cymu ca 6 XUASOU 6’b}\ZﬂpCKH Aeéa, 0C6eH aKo He e 1oco1UeHo ()pyZO)

12. [Ipnxoau OT rpaHTOBE

IIpuxoaure oT rpaHTOBE 1 APYTHU IIPOEKTU 3a CHOTBETHUTE IIEPUOAM Ca KAKTO CAeaBa:

Kbm 31 aekemspu
2017 r. 2016 1.

EK - TlporusoeiicTsne Ha paguKaausalusTa
B IOromsrouna n llentpaana Esporra upes paspaboTrsane
Ha MHCTPYMEHT 3a MOHUTOPMHI Ha PUCKOBETE 221

MBP - Hanmonaano nscaeaBaHe Ha AOMaIITHOTO HaCuAMe
U HACUAMeTO, OCHOBAHO Ha I10410B IIPU3HaK,
1 paspaboTBaHe Ha MOJeA 3a ITOAKpeTia Ha KepTBIUTe 76

EK - TIToaob6psBaHe i crioje s He Ha 3HAHIETO 3a pPOAsTa
Ha MHTepHeT B ITporieca Ha TpaduKa Ha Xopa 140

EK - CBo604HOTO ABMKEHNE Ha MAaANUTe eBPOIIETICKI
rpak4aHH 110 BpeMe Ha Kpu3a 18

EK - PaszpaboTBaHe Ha ITpaKTUKH 110 MAEHTUPUKALINS,
OIleHKa I HaCcOYBaHe Ha KepPTBU B ChOTBETCTBUE
c npasoto Ha EC 21

EK - Cp3aaBaHe Ha cucTeMa 3a yIpaBAeHNe Ha JaHHU
3a KoHpUCKyBaHO UMyIecTso B EC 76

EK - bapomeTnbp Ha KOpynumsTa B 4aCTHUS CEKTOP —

pa3paboTBaHe U I1AOTHPaHe Ha MOJeA 3a CPaBHUTEAHO
BUKTMMH3AI[MOHHO U3CJeBaHe cpes Ou3Heca

3a KOpymnuuATa 3a yactaus cekrop B EC 131

Esporericka poHAaIIMS 3a KAMMAaTa 24

EK - Iloanomarane Ha EBporieiickus eHeprieH cbio3
gype3 aHaAM3 Ha MOTUBUTE 32 MHAUBUAYaAHNS
U KOAEKTIBEH eHeprueH n3dop B Espona 207

CHITOOH/ITpo3pavHocT 6e3 rpaHmuiy —
Pernonaana naargopma 3a IIpOTUBOAEIICTBIE
Ha KopyruyATa b fOrousrouna Esporra 15

EK -Iloamomarane nHrerpaisTa Ha >KeHM, IIOAYyINUAN
MeXXAyHapo/Ha 3aKpiaa, ypes3 paspaboTBaHe U IpuJaraHe
Ha KOMILAeKCHI MHTeTpal[MIOHHN IIporpaMu 3a o0yueHue 102

EK - ®dunancupane Ha 4efiHOCTUTe Ha OpTaHM3MpaHaTa
IIPeCTBIIHOCT — POKYC BBPXY TpaduKa Ha XOpa C I1e
CeKcyaaHa eKCI1A0aTariyis 136
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Lenmvp 3a uscaedsare na demoxpavyusma (I'pynama)

Ipuroxerus kvom xorcoruduparus 2oduien punaricos omem, 31 dexemspu 2017 2.

(scuuxu cymu ca 6 XUASOU 6’b}\ZﬂpCKH Aeéa, 0C6eH aKo He e 1oco1UeHo ()pyZO)

KbMm 31 aekemspu

2017 r.

EK - Tlogo0psiBaHe Ha II0A0>KeHNETO Ha IIOCTpajalnTe
OT IPeCThILAeHNUs U Ha B3alIMOAEeCTBIeTO
MeXKAY 3allHTePecoBaHNTe CTPaHM 23

LleHTBP 3a MEKAYHapPOAHO YaCTHO IIpeAlIpreMadecTso —
Or kaenTokpaums KbM 3aBAajsBaHe Ha Abp>KaBaTa:
PYycKOTO BAMAHME B 3anagHnuTe baakanu 112

MBP - 3acuaBaHe Ha IIPOTUBOAEVICTBIETO Ha

IIpaBoIIpIAarallyTe OpPTaHM Cpellly TPaHCTpaHUYHaTa

OopraHM3UpaHa IPEeCTBITHOCT B KOHTEKCTa

Ha MUTpallIOHHAaTa Kpus3a 97

PernonazeH cbBeT 3a CbTPYAHNIECTBO —

Pernonasna naardopma 3a IpOTUBOJEVICTBIIE

Ha KOPYIIIM:ATa U BPB3KUTe I C OpTaHM3UpaHaTa

npectsrHOCT B IOronsTouna Esporra 63

EK - Onenka Ha pucka OT u304aljisl Ha 3all0403PeHnTe
ANIIA ¥ OOBUHSIEMIATE 23

Qonganusa ,Axbvpman Mapiaa” —
PyckoTo MKOHOMIUECKO BAMSIHIE B MeAVITHIS CEKTOP
Ha cTpaHuUTe OT YUepHOMOPCKIS peroH 15

Uucruryt ,,OrBOopeno odmectso” (byaamnemnia) —

IToartomaraHe Ha 4OCTBITa U M3IT0A3BaHETO Ha MEPKUTE

1o nporpama ,l'apanmus 3a maagexxra” oT poMckara

Maazex B bbarapus, Yuarapus u Pymbaus 17

Esporericka poHAAIMA 3a KAMMAaTa —
AJeleHTpaanu3ansl Ha eHepreTuKara 14

Qonganusa ,Cvut Pruapacen” — KpeMbACKMAT HapBUHUK 2 23

EK -Ilperaea Ha aHTUKOPYIIIMOHHATE ITIOAUTUKIA.
I'a00aaHM TeHAEHITUN ¥ €BPOIIEIICKY OTTOBOPU
Ha IIpeAM3BIKaTeACTBaTa Ha KOPYIIusATa

EK - Cp3aaBane Ha riaatdopma 3a 1o-epeKTUBHU
colMaAHM M3cAeABaHUs B 004acTTa Ha sAlpeHaTa
enepreruka B llenrpaana u IMsrouna Esporia

EK - IlporusoeiicTsue Ha U3HyABaHeTO 1 pekeTa B EC

EK - I'pakaaHCKOTO 00IIIecTBO 3a 400p0 yIpaBAeHue

n antukopymius s Oronsrouna Espona: usrpaxkaane

Ha KaIaIuTeT 3a MOHUTOPVIHT, 3aCTHITHUIECTBO

U moBuIliaBaHe Ha ocsegoMenocrrta (SELDI) 28

2016 r.

86

45
233

230
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Lenmovp 3a uscaedsare na demoxpavyusma (I'pynama)
Ipuroxenus KoM KOHCOAUOUpaHUS 200uter Gpunarcos omuem, 31 dexemspu 2017 2.
(6cuuicu cymu ca 6 XuAs0u 0bA2apCKU A6, 0C6eH AKO He e 10CoUeH0 0py20)

KoM 31 aexkemspu
2017 r. 2016 1.

EK - 3akoHO4aTeACTBO, MKOHOMUKA, KOHKYPEHIIVIS 11

aaMuHucrpanus. PazpaGoTBaHe Ha MHTEPAUCIUIIANHAPEH

II0AXO0/ 3a IIPOTUBOAEIICTBIIE Ha IIPeCThIIAeHUsITa

C OOIIIeCTBeHN TTOPBHUKI 82

Iserjapcko npasuTeacTso — IIpeogoassane Ha
VMHCTUTYIIMOHaAHUTe AepunnTy B 6opbaTta ¢ KOpyHIuaTa
U OpraHM3MpaHaTa IPecTbIIHOCT B bharapus 256 345

EK — Hosure npecrsnaenns B Esporia u moanTukara,
OCHOBaHa Ha JoBepue 12

Kenescku LleHTEHp 3a 4eMOKpaTHUeH KOHTPOA BLPXY
BBOPBXKEHUTe AU — YacTHUTe OXpaHUTEeAHN PUPMU
B 3artaguurte baakanu 12 41

EK - I'pakganckure opranmsaniy KaTo rapaHT
3a mpasaTa Ha ys3BUMUTE TPYIIN 21

AvpxkaseH genaprameHT Ha CAIIl — Meaumnre KaTo
MHCTPYMEHT 3a 3aBAa/sBaHeTO Ha Abp>KaBaTa 60

Unuctutyt ,,OtBOopeno obmectso” (bysanera) — Cb3aaBaHe
Ha MH/EKC 3a U3MepBaHe Ha 3aBAaAsBaHeTO Ha AbprKaBaTa 18

EK - I'paxgancka nHuimatusa 3a 400po yIrpasaeHue u
aHTUKOPYIIIIL: M3Ipa’kjaHe Ha KaIlalIMTeT 3a MOHUTOPIHT
Ha Abp>KaBHUTE MPeATIPUATIS B €HePIUITHUS CEKTOP 59

EK - Ao6po ynpaBaeHie 11 IKOHOMIYECKU IIpaBa
B OMBIIIaTa I0TOCAaBCKa pernyOanka MaxkegoHms 60

Abpxasen genapTamenT Ha CAIII - PyckoTo BaAMsAHIE
B EBpomna 270

EK - VBeanueHOTO ThpceHe Ha aHTUKOPYIIIS
U OpTaHM3MpaHaTa IPecTbIIHOCT 31

Mucruryt ,,OtBOopeno obmectso” (Byarrerma) —
YecHsaBaHe Ha pervcTpanysATa Ha I0pUANIECKN AUIIa
C HeCTOITaHCKa I1ea 53

Munucrepcku ceBeT — Hakazanue cpenty aedenne:
IT0/10>KeHIeTO Ha YIIoTpeOsBaIuTe HapKOTUIU B 3aTBOPa 31

EK/LlenTpaaHo 3BeHO 3a pUHAHCHPaHe I AOTOBapsHe

(Typums) — YkpensaHe Ha eHepruitHus Auaaor mexay EC

u Typ1ius B KOHTeKCTa Ha @eHepIUifHUTe U YIIPaBAEHCKI

PUCKOBE B YePHOMOPCKIS PEIVIOH 43 44
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Lenmovp 3a uscaedsare na demoxpavyusma (I'pynama)
Ipuroxenus KoM KOHCOAUOUpaHUS 200uter Gpunarcos omuem, 31 dexemspu 2017 2.
(6cuuicu cymu ca 6 XuAs0u 0bA2apCKU A6, 0C6eH AKO He e 10CoUeH0 0py20)

KoM 31 aexkemspu
2017 r. 2016 1.

EK - IlpuoGiaBaHe Ha poMuTe B KpaliAyHaBCKUTEe PerMOHN:
oOMeH Ha 400pM IIPaKTUKIU ¥ MOAEAN Ha COIIMaAHO
npeanpreMadectso mexay Pympaust u brarapust 1

EK - AHaaus Ha M3aMepeHusATa Ha OpTaHU3MpaHaTa

IIPeCTBIIHOCT ¥ TEPOPUCTUIHITE MPeXXU U pa3padoTBaHe

Ha e(PeKTUBHM MHCTPYMEHTH 3a CAy>KuTeauTe B cpepaTa

Ha CUTYPHOCTTa Ha IIpegHa AMHILL 82

MBP — PazpaboTsaHe 1 npuiaraHe Ha yHUPUIIUPaHU
CTaHAAPTH 3a MOHUTOPUHT Ha IPUHYAUTEAHOTO BpPbIITaHe,

13

46

dasza Il 39 20
Uncruryt ,,OrBOopeno odmectso” (byaarmemnia) —

3aBaaasaBaHe Ha Abp>kaBuTe B EBporra:

MOHNTOPYVHT Ha PUCKOBeTe U popMIpane

Ha IIOAUTUKU 33 IIPOTUBOACIICTBIIE 134 20
Apyru npoekTu 29 117
OO6110 IPMX0AM OT IPOEKTH 2178 1937
ITpuxoan ot Oe3pb3Me3AHU AAPEHIS 7 10
Apyru mpuxoAn 8 23
O61m0 npuxoan 2193 1970

13. CeGecTOMMHOCT Ha MPOAAXKONUTE M agMUHIUCTPATUBHIUTE Pa3XoAu

B cebecToitHOCTTa Ha TPOAaKOUTe U aAMUHIICTpaTUBHUTE Pa3XxoAu Ha I'pymaTa ce BKAIOYBAT:

Kbm 31 gexkemspu

2017 r. 2016 r.
Pasxoau 3a Mmarepuaan 1 KOHCyMaTUBU 16 15
Bouimnn ycayru 1256 733
AMopTusanus 159 94
3araaTu u XOHOpapu 919 1083
Coumaanm OCUTypPOBKI 133 146
Apyru pasxoau 568 456
O6mm0 pasxoan 3051 2527
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14. ®uHAHCOBM pa3xoay, HETHO

KoM 31 gexkemspu

2017 1. 2016 1.
ITpuxoau or auxsu - -
/lnxBY, HETHO - -
ITewaa®bu OT BaAyTHO-KypCOBU Pa3ANKY, HETHO 7 2
3aryOu oT BaAyTHO-KYpPCOBM pa3AMKIU, HETHO (44) (19)
Ilewaa6u/3ary6m OT BaAyTHO-KYPCOBY Pa3AMKI,
HETHO (37) 7)
Apyru $puHaHCOBU pasXoAu (13) (8)
Apyru GuHaHCOBY pa3XxoAy, HETHO (13) (8)
DuUHaHCOBY pa3XxoAy, HETHO (50) (25)

15. Pa3xoau 3a aaubim

OcHOBHITEe KOMIIOHEHTH Ha pasXoda 3a AaHbLM BLPXY 40X0Aa 3a FOAMHUTE, IIPUKAIOYBAIII
Ha 31 agexemspu 2016 1 2017 1. ca:

2017 1. 2016 1.
Texymu ganbiu 7 10
Pa3xoau 3a aaHbIIN 7 10

Od¢rmnaanata ganbyHa craska 3a 2017 T., ompejeseHa ¢hc 3aKOHa 3a KOPIIOPaTUBHOTO
rojoxoAHo obaarane, e 10 % (2016 r1.: 10 %). OTcpoueHUAT AaHBK € M3UMCAeH Ha Oasa
BpeMeHHU Pa3AUKI 110 0aAaHCOBUSI METOA, UBIOA3BAVIKI IPNUAOKUMUTE JaHBIHN CTaBKIL.

Asuxenue na omcpouenu danvyu npes3 zodunama

baasancna  IIpuxoa B oTueTa baaanc
1 ssmyapm 2017 1. 3a goxoagute 31 gekemspu 2017 1.
moTn, marmmsm,
ChOPBXKeHMs U
obopyBare - - -
Tbprosckn
3aAbAKEHIST - - -

Hernu orcpouenn
AaHBYHU aKTUBY/
(mmacusn) - - -
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JlaHBYIHNTe BAACTU MOTaT Ja M3BBPIIBAT ITPOBEPKN Ha (PMHAHCOBUTE OTYETU M AOKYMeEHTa-
IV 3a TIpeXOAHMTE TIeT TOAVHI OT HaCTOSIINS JaHBUeH IIepro U Ja OIIpejeAsT A0 bAHM-
TeAHU T1001. PBKOBOACTBOTO Ha I'pymaTa He pasmoaara ¢ mHpOpMaIus, KosATo 61 g0Beaa A0

3HAYNTEAHN 3aAbAKEHV B Ta3n obaacr.

Hpes II0CAeAHNTE TOAVIHIU HE Ca onan U3BbPpIIBAaHU AaHBIYHU ITPOBEPKIL.

16. Caeaxu cbC CBbp3aHN ANIIA

I'pymara e cebppsano anie ¢ Ponganus ,ITpuaoxnu nscaeapanus 1 KOMyHUKanus” U KOH-
CyATaHTCKITe 3BeHa Ha PoHgarusTa.

Hpe3 rognHara ca U3BbpIIEeHN CAeAHUTE TpaH3aKIMIL:

Cpbp3aHo Tpansakumm SHyapu - ., aexenmpu 31 sexemspy
anrte IIpe3 rogMHaTa AeKeMBpU
2017 r. 2016 . 2017 r. 2016 1. 2017 r. 2016 T.
Tpansaxuuu Bsemarnusa — 3advaxenus
Donpanms ITMK /loroBop 3a HaeM 48 45
Aorosop
,»APK Koncyatunr” 3a KOHCYATaHTCKI
EOO4 ycayru 15 12 226 226
,VIP Komynnkernrsac”  Jorosop 3a 3aeM 200 200

bobarapcka acormariyst
3a OIleHKa Ha
IIOAUTUKNUTE Jorosop 3a 3aeM 6 16 142 136

69 73 142 136 426 426

Coeaxu ¢ dupexmopu u dpyzu poKo6oIHU AUYA

Obmarta cyma Ha M3IAaTeHUTe Bh3HATPaskAeHIisl, XOHOPapy U COIMAAHU OCUTYPOBKM, BKATIO-
YeHM B pa3XOAUTe 3a BbHIIHU YCAYTH, Ca, KAKTO CAeABa:

2017 r. 2016 1.
bopa na aupexropure 251 305
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17. CpOuTHS caea aaTaTa Ha ODaaaHca

Hama sHaumvu cpOuTHA caes JaTaTa Ha (pUHAHCOBMTe OT4eTH Ha ['pymaTa, KouTo Ja
MBUCKBAT CHEeIMPUIHO OIIOBECTBAHE.



